Form No. GNL-2

Form for submission of documents with the Registrar
[Pursuant to the rule 12(2) of the Companies
(Registration Offices and Fees) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(e English C Hindi

Company Information
1 (a) *Corporate Identity Number (CIN)

(b) *Name of the company

(c) *Address of the registered office of the company

(d) *Email ID of the company

U15494TG2019PLC130131

SRIVARI SPICES AND FOODS LIMITED

Shed No. 5-105/4/A, SY No.234/A SRIRAM
INDUSTRIAL AREA KATTEDAN,JALPALLY

srivarispices@gmail.com

Purpose of filing the form
2 (a) *Please indicate the document being filed

(" Prospectus

Circular or Circular in the form of Advertisement
inviting Deposits in DPT-1

(" Form 149 of the Companies (Court) Rules, 1959

C

(" Form 153 of the Companies (Court) Rules, 1959
(" Form 156 of the Companies (Court) Rules, 1959

(" Form 158 of the Companies (Court) Rules, 1959
( Final Report on Completion of liquidation process by Liquidator

(" Others

(b) If others, then specify

(e Red Herring Prospectus

Private placement offer letter or Record of a

( private placement offer to be kept by the
company

(" Form 152 of the Companies (Court) Rules, 1959

Rules, 1959

(" Form 157 of the Companies Rules, 1959
(" Form 159 of the Companies (Court) Rules, 1959

(" Form 154 of the Companies (Court

( )
( )
(Court)
( )

Affidavit under Section 59 of the Insolvency
and Bankruptcy Code, 2016

Advertisement Inviting Deposits
3 (a)Expected date of issue of Advertisement(DD/MM/YYYY)

(b) Expected opening date of Acceptance of Deposits (DD/MM/YYYY)

(c) Expected date of expiry of validity of advertisement or circular (DD/MM/YYYY) ’

References
4 (a)Act under which the document is being filed

(Companies Act, 2013/ Companies Act, 1956/ Insolvency and Bankruptcy Code,

2016)

(b) Section(s) of the Companies Act,2013 or the Companies Act,1956 or Insolvency and Bankruptcy Code 2016,under which the

document is being filed

(i) Section(s) of the Companies Act, 2013 under which the document is being filed

(ii) Section(s) of the Companies Act, 1956 under which the document is being

filed

(i) Section(s) of the Insolvency and Bankruptcy Code, 2016 under which the

document is being filed

Special Resolution and Other Details




5 (a) Service request number of Form MGT-14

AA1934130
b) Date of passing special (SR) or ordinary resolution (OR) (DD/MM/YYYY
) passing special (SR) y (OR) ( ) 27/03/2023
6 (a) *Date of event (DD/MM/YYYY)
29/07/2023

(b)Date of declaration by majority of directors

Attachments

(@) Copy of prospectus

b) Copy of red herring prospectus
(b) Copy 9 prosp Srivari RHP Suporting Documents 4.pdf

(c) Circular or Circular in the form of Advertisement inviting Deposits in DPT-1

(d) Private placement offer letter or record of private placement offer letter to be
kept by the company

(e) Form 149 of the Companies (Court) Rules, 1959

(f) Form 152 of the Companies (Court) Rules, 1959

(g) Form 153 of the Companies (Court) Rules, 1959

(h) Form 154 of the Companies (Court) Rules, 1959

(i) Form 156 of the Companies (Court) Rules, 1959

(j) Form 157 of the Companies (Court) Rules, 1959

(k) Form 158 of the Companies (Court) Rules, 1959

() Form 159 of the Companies (Court) Rules, 1959

(m) Final Report on Completion of liquidation process by Liquidator

(n) Any other relevant document

(o) Audited financial statements and record of business operations of the
company for the previous two years or for the period since its incorporation,
whichever is later

(p) A report of the valuation of the assets of the company, if any, prepared by a
Registered Valuer

(g) Affidavit under section 59 of the Insolvency and Bankruptcy Code, 2016

(r) Optional attachment(s) - if any Srivari RHP Suporting Documents 5.pdf

Srivari RHP Suporting Documents 6.pdf
Srivari RHP Suporting Documents 7.pdf
Srivari RHP Suporting Documents 8.pdf

Verification
To the best of my knowledge and belief, the information given in this form and its attachments is correct and complete.

I have been authorised by the board of directors' resolution dated (DD/MM/YYYY) to sign and
29/07/2023

submit this form.




NETHA ==
To be digitally signed by A e

Particulars of the person signing and submitting the form

Name NEIHAA RATHI

Capacity Whole Time Director

Director or manager or secretary or CEO/CFO or IRP/RP/
Liquidator of the company

Designation ’Director
(Director/Manager/Company Secretary/CEO/CFO/IRP/RP/Liquidator/ Others)

Director identification number of the director or membership
number of the secretary or DIN/PAN of the Manager/CEO/
CFO/IRP/RP/Liquidator

’05274847

Verification

To the best of my/our knowledge and belief, the information given in this form and its attachments is correct and complete. |
am/
We are duly authorised to sign and submit this form.

To be digitally signed
by
Liquidator of the Company

Note: Attention is drawn to provisions of section 448 and 449 which provide for punishment for false statement and
punishment for false evidence respectively.
For office use only:

eForm Service request number (SRN) AA3865265

eForm filling date (DD/MM/YYYY) 30/07/2023

This eForm is hereby registered

Digital signature of the authorizing
officer

Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the registrar of companies through electronic mode and based on
statement of correctness by the company.
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CERTIFIED TRUE COPFY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF SRIVARI SPICES AND FOODS LIMITED (PREVIOUSLY
KNOWN AS “SRIVARI SPICES AND FOODS PRIVATE LIMITED”), DULY
CONVENED AND HELD ON THURSDAY, 2380 MARCH, 2023 AT 11:30 AM AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT SHED Ne. 5-105/4/A, SY
No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY HYDERABAD TG
500077 IN

ITEM NO. 1: TO RECOMMEND INITIAL PUBLIC OFFER OF EQUITY SHARES OF

THE COMPANY:

“RESOLVED THAT pursuant to Section 62 and all other applicable provisions, if any, of
the Companies Act, 2013 (the "Act”) and Companies (Prospectus and Allotment of
Securities) Rules, 2014 (including any statutory modification or re-enactment thereof), the
applicable provisions of Securities Contracts (Regulation) Act, 1956, the enabling provisions
of the Memorandum of Association and Articles of Association of the Company, and subject
to and in accordance with any other applicable laws or regulation in India, including
without limitation, the provisions of the Chapter IX of Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the "SEBI ICDR
Regulations") (including any statutory modification or re-enactment thereof, for the time
being in force) and the listing agreement to be entered into with the Stock Exchange where
the equity shares of the Company are proposed to be listed on the SME platform and in
accordance with the rules, regulations, guidelines, nofifications, circulars and clarifications
issued thereon from time to time by the Securities and Exchange Board of India ("SEBL"),
Stock Exchange(s)the Reserve Bank of India ("RBI”) Ministry of Corporate Affairs
(“MCA”), the Registrar of Companies (the "RoC") and/ or any other competent authorities,
and all other appropriate applicable statutory and/or regulatory requirements and subject
to such approvals, consents, sanctions, permissions and conditions as may be prescribed by
competent statutory and/or regulatory authorities and subject to such conditions which
may be agreed to by the Board of Directors of the Company (hereinafter referred to as
“Board” and which term shall include such Committee of Directors constituted/to be
constituted for the said purpose), subject to the approval of members of the company in
general meeting, consent of Board of the Company be and is hereby accorded to issue, offer
and allot equity shares of face value of Rs. 10/- ("Equity Shares”), each and such other
securities which may be convertible into or exchangeable for Equity Shares, at a price
indluding premium to be determined in accordance with the method as may be prescribed
by SEBI ICDR Regulations, 2018 .and, subsequent amendments thereto ("ICDR
Regulations”), upto 22,00,000 Equi KJ:\ enty Two Lakhs Equity Shares Only) as the
era
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fresh issue at such price including premium as may be decided in any mode whether fixed
or through book building mechanism as per the applicable regulations. The issue size
including the issue and allotment of Equity Shares and/or other securities to Market Maker,
in accordance with the provisions of regulation 261 of chapter IX of the ICDR Regulations
and/or other applicable statutory and/or regulatory requirements, to be issued, at par or at
premium and for cash or other consideration as may be resolved by members.

RESOLVED FURTHER THAT subject to the approval of members of the company in
general meeting, such of these equity shares may also be issued on Pre-IPO Placement (as
defined under SEBI ICDR Regulations) or to any category(ies) of persons as may be
permissible in accordance with the SEBl ICDR Regulations and other applicable laws,
regulations, policies or guidelines in such manner, if any, and on such terms as the Board
and/or its Committee in its absolute discretion may think most beneficial to the Company
including without limitation, to negotiate, finalise and execute any document or agreement
and any amendments or supplements thereto and generally do all such acts, deeds, matters
and things in relation to all matters incidental to or in relation to the foregoing and to settle
any question, difficulty, or doubt that may arise with regard thereto or in relation to the
foregoing.

RESOLVED FURTHER THAT subject to the approval of members of the company in
general meeting, such of these equity shares to be issued as are not subscribed may be
disposed of by Board to such persons and in such manner and on such terms as the Board in
its absolute discretion may think most beneficial to the Company including offering or
placing them with Banks/Financial Institutions/Investment Institutions/ Foreign
Institutional Investors/ Bodies Corporate/such other persons or otherwise as the Board may
in its absolute discretion decide, subject to the SEBI ICDR Regulations and other regulations,

as applicable.

RESOLVED FURTHER THAT subject to the approval of members of the company in
general meeting, the Board be and is hereby authorised to finalise and execute the Offer
Document(s), Form of Application, appointment of the Book Running Lead Manager/Lead
Manager(s), Registrar to the Issue/Offer, Market Marker(s), Nominated Investors and other
intermediaries as specified in the applicable laws, rules, regulations and guidelines, for the
time being in force, and as may be deemed necessary to carry out/settle any question
arising out of or in relation to the proposed Issue/Offer, enter into stand-by-arrangement

with Brokers/Bankers/Book Runnmg Lead Manager/Lead Manager for the whole or the
------- and conditions within the broad framework of
authorities, and do all such acts, deeds and
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things as it may, in its sole discretion, deem necessary and settle any or all matters arising
with respect to the lssue/Offer, allotment and utilisation of the proceeds of the issue of
Equity Shares and further to do all such acts, deeds and things and finalise and execute all
such deeds, documents, agreements and writings, and such other activities as may be
necessary for the purpose of giving effect to all the resolutions pertaining to the proposed
initial public offering, without requiring any further approval of the members and that all or
any of the powers conferred on the Company and the Board vide this resolution may be
exercised by the Board or such Committee thereof as the Board may constitute in this
regard.

RESOLVED FURTHER THAT in terms of the Act and all other applicable provisions of the
Act, the SEBl ICDR Regulations and other applicable laws, regulations, policies or
guidelines, subject to the approval of members of the company in general meeting, the
Board be and is hereby authorised at its option to make an allotmeut of not more than 10%
of the net issue/ offer to public for the purpose of making allotment in minimum lots, in case
of oversubscription.

RESOLVED FURTHER THAT subject to the approval of members of the company in
general meeting, the Board or a Committee constituted thereof as the Board may constitute
in this regard, be entitled to vary, modify, or alter any of the foregoing terms and
conditions, to conform to those as may be approved by the SEBL or any other appropriate
authorities/ and department(s) or the stock exchange(s).

RESOLVED FURTHER THAT for the purpose of undertaking the IPO and/or to give effect
to the above, subject to the approval of members of the company in general meeting, the
Board or a Committee constituted thereof be and is hereby authorised to do all such acts,
things or deeds as may be necessary for the issuance and allotment of the said Equity shares
and to take such action or give such directions as may be necessary or desirable, and to
accept any modifications in the proposed and terms of the Issue/Offer, including the price
of the Eqnity shares to be so issued, as may be considered necessary by the Board or as may
be prescribed in granting approvals to the lssue/Offer and which may be acceptable to the
Board aund to decide the Basis of Allotment and settle any question or difficulty that may
arise in regard to the lssue/ Offer and Allotment of the Equity Shares.

RESOLVED FURTHER THAT for the purposes of giving effect to this resolution, subject to
the approval of members of the company in general meeting, the Board or such other
Committee thereof as the Board may constitute in this regard, be and are hereby authorized

i ings as it may in its discretion deem

to do all or any of such acts, deeds, A
necessary or desirable for such purpogeyy ingothout limitation to enter into escrow,
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underwriting, marketing, depository, market-making and any other arrangements or
agreements deemed necessary by virtue of the proposed IPO, with one or more
intermediaries and to appoint and remunerate such intermediaries or agencies by way of
comumission, brokerage, fees or the like and also to seek the listing of such securities on stock
exchange(s) in India with the power to act on behalf of the Company and to settle such
question, difficulties or doubts that may arise in regard to any such issue or allotment as it
may in its discretion deem fit.

RESOLVED FURTHER THAT the Equity Shares to be so issued and allotted shall be
subject to the provisions of the Memorandum and Articles of Association of the Company
and shall rank pari-passu in all respects with the existing equity shares of the Company,
save and except that the said new equity shares shall be entitled to such payment of
dividend as may be declared at any time after allotment thereof on the amount paid up
thereon on pro rata basis with the existing shares of the Company.

RESOLVED FURTHER THAT

All monies received by the Company out of the Issue/Offer and allotment of the Equity
Shares to the public shall be transferred to a separate bank account other than the bank
account referred to in sub-section (3) of Section 40 of the Companies Act, 2013;

Details of all monies utilised out of the lssue/Offer as referred to above shail be disclosed
and continued to be disclosed until the time any part of the lssue/Offer proceeds remains
unutilised under an appropriate separate head in the balance sheet of the Company
indicating the purpose for which such monies had been utilised;

Details of all unutilised monies out of the Issue/Offer, if any, as referred to above shall be
disclosed under an appropriate separate head in the balance sheet of the Company
indicating the form in which such unutilised monies have been invested; and

Our Company shall comply with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations”) subject to the
amendment, as may be applicable in relation to the disclosure and monitoring of the
utilization of the proceeds of the Issue.

RESOLVED FURTHER THAT subject to the approval of members of the company in
general meeting, the Board and/or a Committee thereof be and is hereby authorized to do
all such acts, deeds, matters and things necessary under applicable provisions of laws, rules
and regulations and subject to approvals, consents, permissions and sanctons from any
authority/ies for the listing of Equity Shares.op one or more Stock Exchange(s) in India, and

' sncur costs in comnection with the said
enable members of the Company to
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trade in Equity Shares in a dematerialized form with regard to any such issue or allotment
as it may in its absolute discretion deem fit and all such other acts necessary for the listing
without being required to seek any further consent or approval of the members.

RESOLVED FURTHER THAT subject to the approval of members of the company in
general meeting, the Board is authorized to take decisions with regard to the 1PO as it may,
i its absolute discretion deem fit and proper in the interest of the Company, without
requiring any further approval of the shareholders of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the Directors or Company Secretary or authorized signatory, be and are hereby
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and comumission and incur expenses in relation thereto.”

J/JCERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited”)

EIHAA RATHI
WHOLE-TIME-DIRECTOR
DIN: 05274847 .

Date: 2314 March, 2023
Place: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF SRIVARI SPICES AND FOODS LIMITED (PREVIOUSLY
KNOWN AS ”“SRIVARI SPICES AND FOODS PRIVATE LIMITED”), DULY
CONVENED AND HELD ON THURSDAY, 23R° MARCH, 2023 AT 11:30 AM AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT SHED No. 5-105/4/A, SY
No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN, JALFALLY HYDERABAD TG
500077 IN

ITEM NO. 2: SUBJECT TO APPROVAL OF MEMBERS OF THE COMPANY, TO
AUTHORIZE THE BOARD TO BOQRROW MONEY PURSUANT TO SECTION

180(1)(C):

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 (the act) read with Companies (Meeting of
Board and its Powers) Rules, 2014 (including any statutory modification or re-enactment
thereof for the time being in force) and Articles of Association of the Company, consent of
the Board of Director (hereinafter referred to as “Board”) be and is hereby accorded, subject
to approval of members of the company, to borrow in any manner from time to time any
sum or sums of money at its discretion on such terms and conditions as the Board may
deem fit, notwithstanding that the money to be borrowed by the Compary together with
the monies already borrowed or to be borrowed (apart from temporary loans obtained from
the Company’s Bankers in the ordinary course of business), from the financial institutions,
Company’s bankers and/or from any person or persons, firms, bodies corporate whether by
way of loans, advarnces, deposits, issue of debentures, bonds or any financial instruments or
otherwise and whether secured or unsecured, which may exceed the aggregate of the paid
up capital of the Company and its free reserves that is to say, reserves not set apart for any
specific purpose, provided that the maximum amount of money so borrowed and
outstanding at any one time shall not exceed the sum of Rs. 500,00,00,000/- (Rupees Five
Hundred Crores only).

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, any
director or Company Secretary be and is hereby severally authorised to do all such acts,
deeds, matters and things as it may in its absolute discretion deem necessary, proper or
desirable and to settle any question, difficulty, doubt that may arise in respect of the
borrowing(s) aforesaid and also to delegate all or any of the above powers to such Director
of the Company and further to do all such acts, deeds and things and to execute all
documents and writings as may be necessary, pzs esirable or expedient to give effect to
this resolution.”
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//CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited”}

Date: 234 March, 2023
Place: Hyderabad






SRIVARI SPICES AND FOODS LIMITED

(Previously known as “Srivari Spices and Eoods Private Limited)
CIN: U15494TG2019PL.C130131
Regd. OfF: Shed No. 5-105/4/A, SY No.234/A Sriram Industrial Area, Kattedan, Jalpally
Hyderabad -500077 Telangana IN,
Fmail 1d:srivarispices(@gmail.com, Contact No: 7375888999

CERTIFIED TRUE COPY OE THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF SRIVARI SPICES AND FOODS LIMITED (PREVIOUSLY
KNOWN AS “SRIVARI SPICES AND EOQODS ERIVATE LIMITED”), DULY
CONVENED AND HELD ON THURSDAY, 23R MARCH, 2023 AT 11:30 AM AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT SHED No. 5-105/4/A, SY
No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY HYDERABAD TG
500077 IN

ITEM NO. 3: SUBJECT TO APPROVAL OF MEMBERS OF THE COMEANY, TO
EMPOWER BOARD FOR CREATION OF SECURITY ON THE PROFERTIES OF THE
CUMPANY, BOTH PRESENT_AND FUTURE OF LENDERS U/S 180{1)(A) & OTHER
APPLICABLE PROVISIONS, IE ANY OF THE COMEANIES ACT, 2013

“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other applicable
provisions, if any, of the Companies Act, 2013 (the act) read with Companies (Meeting of
Board and its Powers) Rules, 2014 (including any statutory modification(s) or re-
enactment(s), thereof, for the time being in force, and the Articles of Association of the
Company, the consent of the Board be and is hereby accorded, subject to the approval of
members of the company, for creation of charge/ mortgage/ pledge/ hypothecation/
security, in such form and manner and with such ranking and at such time and on such
terms as the Board may determine, on all or any of the moveable and/ or immovable
properties, tangible or intangible assets of the Company, both present and future and/ or
the whole or any part of the undertaking(s) of the Company, as the case may be in favour of
the Lender(s), Agent(s) and Trustee(s), for securing the borrowings availed/ to be availed
by the Company by way of loan(s) (in foreign currency and/ or rupee currency) and
securities (comprising fully/ partly convertible debentures and/ or non-convertible
debentures with or without detachable or non-detachable warrants and/ or secured
premium notes and/ or floating rate notes / bonds or other debt instruments), issued/ tobe
issued by the Company including deferred sales tax loans availed/ to be availed by various
upits of the Company, from time to time, subject to the limits approved under Section
180(1)(c) of the Act together with interest at the respective agreed rates, additional interest,
compound interest in case of default, accumulated interest, liquidated damages,
commitment charges, premium on prepayment, remuneration of the Agent(s)/ Trustee(s),
premium (if any) on redemption, all other costs, charges and expenses, including any
increase as a result of devaluation / revaluation / fluctuation in the rates of exchange and
all other monies payable by the Campany in terms of the Loan Agreement(s), Debenture

Nentered into / to be entered into between the
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Company and the Lender(s) / Agent(s) / Trustee(s) / State Government(s) / Agency (ies)
representing various state government and/or other agencies, etc. in respect of the said
loans / borrowings / debentures / securities / deferred sales tax loans and containing such
specific terms and conditions and covenants in respect of enforcement of security as may be
stipulated in that behalf and agreed to between the Board and the Lender(s) / Agent(s) /
Trustee(s) / State Government(s) / Agency (ies), etc.

RESOLVED FURTHER THAT the securities to be created by the Company as aforesaid
may rank prior / pari passu / subservient with / to the mortgages and / or charges already
created or to be created in future by the Company or in such other manner and ranking as
may be thought expedient by the Board and as may be agreed to between the concerned
parties.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the Directors or Company Secretary or authorized signatory, be and are hereby severally
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”

J/CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices anﬂ Foods Private Limited”)

WHOLE-TIME-DIRECTOR
DIN: 05274847

Date: 231d March, 2023
Place: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF SRIVARI SFICES AND FOODS LIMITED (PREVIOUSLY
KNOWN AS ”“SRIVARI SPICES AND FOODS PRIVATE LIMITED”), DULY
CONVENED AND HELD ON THURSDAY, 230 MARCH, 2023 AT 11:30 AM AT THE
REGISTEREC OFFICE OF THE COMPANY SITUATED AT SHED No. S-105/4/A, SY
No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY HYDERABAD TG
500077 IN

ITEM NO. 4: SUBJECT TO APPROVAL OF MEMBERS OF THE COMPANY, TO
AUTHORIZE THE BOARD TQO MAKE INVESTMENTS, GIVE LOANS, GUARANTEES
AND SECURITY IN EXCESS OF LIMITS SPECIFIED UNDER SECTION 186 OF THE

COMPANIES ACT, 2013

"RESOLVED THAT pursuant to the provisions of Section 186(3) and any other applicable
provisions of the Companies Act, 2013 read with the relevant rules made thereunder
(including any statutory modification or re-enactment thereof), subject to the consent of the
members of the company and the terms of Articles of Association of the Company and any
other approvals, consents, sanctions and permissions as may be necessary, the consent of
the board be and is hereby accorded for making investment(s) in excess of limits specified
under section 186 of the Companies Act, 2013 from time to time in acquisition of securities
of any body corporate or for giving Joans, guarantees or providing securities to any body or
other person/ entity whether in India or outside India, as may be considered appropriate for
an amount not exceeding Rs. 500,00,00,000/- (Rupees Five Hundred Crores Only),
notwithstanding that such investment and acquisition together with existing investments of
the Company in all other bodies corporate, loans and guarantees given and securities
provided shall be in excess of the limits prescribed under section 186(3) of the Companies
Act, 2013, i.e. the limits available to the company is sixty percent of its paid-up share capital,
free reserves and securities premium account or one hundred percent of its free reserves
and securities premium account, whichever is more.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the Directors or Company Secretary or authorized signatory, be and are hereby severally
authorised to do all such acts, deeds, ‘matters and things and execute all such deeds,
documents, instruments and writings as it may in its absoluie discretion deem necessary or
desirable and pay any fees and co?lmission and incur expenses in relation thereto.”
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For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited”)
Y :

T

DIN: 05274847

Date: 234 March, 2023
Place: Hyderabad
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CERTIEIED TRUE COFY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF SRIVARI SPICES AND FOODS LIMITED (PREVIOUSLY
KNOWN AS “SRIVARI SPICES AND FOODS FPRIVATE LIMITED”), DULY
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ITEM NO. 5 SUBJECT_TO APPROVAL OF MEMBERS OF THE COMPANY,
AUTHORITY TO EXTEND LOAN(S) AND GIVING GUARANTEE(S) OR PROVIDING
SECURITIES IN TERMS OF PROVISIONS OF SECTION 185 OF THE COMPANIES
ACT, 2013.

*RESOLVED THAT pursuant to the provisions to the section 185 (2) of the Companies Act,
2013, the consent of the Board be and is hereby accorded, subject to the approval of
members of the company, to advance any loan including any loan represented by a
book debt, or give any guarantee or provide any security in connection with any Loan
taken/to be taken or any other form of financial assistance granted by financial institutions
by any entity or any other person in which any of the Director of the Company is interested
or deemed to be interested, up to limits approved by the shareholders of the company u/s
186 of the Companies Act, 2013 from time to time.

“RESOLVED FURTHER THAT the consent of the Board be and is hereby accorded, subject
to the approval of members of the company, to furnish guarantee and/ or provide security
in respect of the Company’s assets (s} In favour of the concerned banks/ financial
institutions of the Borrower or their nominee(s)/ security trustee(s), as contractual comfort/
security for the Borrower’s obligations under the financial assistances, in the form and
mariner set out in the respective sanction letters/ transaction documents.”

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the Directors or Company Secretary or authorized signatory, be and are hereby severally
authorised to do all such acts, deeds, matiers and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”
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EIHAA RATHI
WHOLE-TIME-DIRECTOR
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ITEM NO. 6: SUBJECT TO APPROVAL OF MEMBERS OF THE COMPANY,
APPROVAL OF RELATED FPARTY TRANSACTIONS IN TERMS OF PROVISIONS OF
SECTION 188 OF THE COMPANIES ACT, 2013.

"RESOLVED FURTHER THAT pursuant to the provisions of the Section 188 of the
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 read along
with the rules made thereunder and in terms of the Regulation 23 of the SEBI( Listing
Obligations & Disclosure Requirements) Regulations, 2015 (including any statutory
modification(s), amendment(s) or re-enactment thereof, the consent of the Board be and is
hereby accorded, subject to the approval of members of the company, to enter into a
contract(s)/ arrangement (s}/ transaction(s)/ appointment(s) of/with any related party
within the meaning of the aforesaid law, on such terms and conditions as may be mutually
agreed upon, provided that contract(s)/ transaction(s)/ arrangement(s)/ appointment(s) so
carried out with any of related party(ies) of the Company (entered/ to be entered
individually with a related party or entered / to be entered with all the related parties taken
together with) upto a maximum amount of Rs. 500,00,00,000/- Crores (Rupees Five
Hundred Crores only) during any given Financial Year on such terms and conditions as
may be decided by the Board of directors of the Company.”

vRESOLVED FURTHER THAT subject to the approval of members of the company, all the
actions, decisions & approvals accorded by the Board of Directors (including any
Committee) in this connection be and are hereby approved & confirmed and the Board of
Directors of the Company be and are hereby authorised to do all such acts, deeds, matters &
things and to take such steps, settle any queries, difficulties, doubts that may arise with
regard to any transaction(s) with the related parties and execute such agreements,
documents and writings and to make such filings, as may be necessary or desirable for the
purpose of giving effect to this resolution and for the matters connected therewith or
incidental thereto in the best interest of the Company.”
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RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the Directors or Company Secretary or authorized signatory, be and are hereby severally
authorised fo do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”
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For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited”)

RATHI

WHOLE-TIME-DIRECTOR
DIN: 05274847

Date: 237 March, 2023
Place: Hyderabad
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ITEM NO. 7: SUBJECT TO APPROVAL OF MEMBERS OF THE COMPANY, TO
INCREASE THE OVERALL MANAGERIAL REMUNERATION PAYABLE BY THE
COMPANY.

"RESOLVED FURTHER THAT in accordance with the provisions of the Section 197 of the
Companies Act, 2013 read with Schedule V and other applicable provisions of the
Companies Act, 2013 read along with the rules made thereunder (including auny statutory
modification(s), amendment(s) or re-enactment thereof), consent of the Board be and is
hereby accorded, subject to the approval of members of the company, to increase the overall
limit of managerial remuneration payable by the company in respect of any financial year
above 11% of the net profits of the company computed in the manner laid down under
Section 198 of the Companies Act, 2013 upto a maximum amount of Rs. 1 Crores (Rupees
One Crores only) during any given Financial Year.”

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the Directors or Company Secretary or authorized signatory, be and are hereby severally
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”

JJCERTIFIED TRUE COFY//

For SRIVARI SFICES AND FOODS LIMITED
(Previously known as “Srivari Spices and I&éﬁ Private Limited”)

NEIH
WHOLE-TIME-DIRECTOR
DIN: 05274847
Date: 23t March, 2023
Flace: Hyderabad
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ITEM NO. 8: TO APPROVE THE PAYMENT OF SITTING FEES FOR NON-EXECUTIVE
DIRECTORS OF THE COMPANY

“RESOLVED THAT pursuant to the provision of section 197 (5) of the Companies Act, 2013
read with the rule 4 of Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 consent of the board be and is hereby accorded for payment of sitting
fees to Non-Executive directors of the Company of Rs. 1,000/- (Rupees One Thousand only)
for attending the board and its committees meetings of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the directors or Company Secretary or authorized signatory, be and are hereby
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”
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For SRIVAKI SPICES AND FOODS LIMITED

WHOLE-TIME-DIRECTOR
DIN: 05274847

Date: 234 March, 2023
Place: Hyderabad
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ITEM NO. 9: TO AFFROVE CONSTITUTION OF THE AUDIT COMMITTEE

“RESOLVED THAT pursuant to Section 177 and other applicable provisions of Companies
Act, 2013 read with rule 6 of the Companies (Meetings of Board and its Power) Rules, 2014
and applicable clauses of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and any other applicable guidelines, Audit
Committee be and is hereby constituted with the following members:

s - - in Comm-ittee_
Mr. Uday Kiran Reddy Sama Independent Director Chairman
Mr. Rashida Younus Independent Director Member
Ahmedabadwala
Mr. Hari Prasad Puttumurthi Independent Director Member

RESOLVED FURTHER THAT the Company Secretary of our Company shall act as a
Secretary to the Audit Committee. The Chairman of the Audit Committee shall attend the
Annual General Meeting of our Company to furnish clarifications to the Shareholders in any

matter relating to accounts.

The scope, functions and the terms of reference of our Audit Committee, is in accordance
with Section 177 of the Companies Act, 2013 and Regulation 18 of the SEBI Listing
Regulations which are as follows:

A. Powers of Audit Committee
The Audit Committee shall have the following powers:

¢ Toinvestigate any activity within its terms of reference;
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To seek information from any employee;
To obtain outside legal or other professional advice; and
To secure attendance of outsiders with relevant expertise, if it considers necessary

Role of the Audit Comunittee
The role of the audit committee shall include the following:

Oversight of the company’s financial reporting process and the disclosure of its financial
information to ensure that the financial statements are correct, sufficient and credible;
Recommendation for appointment, remuneration and terms of appointment of auditors of
the company;

Approval of payment to statutory auditors for any other services rendered by the statutory
auditors;

Reviewing, with the management, the annual financial statements and auditor's report
thereon before submission to the Board for approval, with particular reference to:

Matters required to be included in the Director’s Responsibility Statement to be included in
the Board’s report in terms of clause (c) of sub-section 3 of section 134 of the Companies Act,
2013;

Changes, if any, in accounting policies and practices and reasons for the same;

Major accounting entries involving estimates based on the exercise of judgment by
management;

Significant adjustments made in the financial statements arising out of audit findings;
Compliance with listing and other legal requirements relating to financial statements;
Disclosure of any related party transactions; and

Qualifications in the draft audit report.

Reviewing, with the management, the quarterly financial statements before submission to
the Board for approval;

Reviewing, with the management, the statement of uses / application of funds raised
through an issue (public issue, rights issue, preferential issue, etc.), the statement of funds
utilized for purposes other than those stated in the offer document / prospectus / notice
and the report submitted by the monitoring agency monitoring the utilization of proceeds of
a public or rights issue, and making appropriate recommendations to the Board to take up
steps in this matter;

Monitoring the end use of funds raised through public offers and related matters;
erformance, and effectiveness

of audit process;
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Approval of any snbsequent modification of transactions of the company with related
parties;

Explanation: The term “related party transactions” shall have the same meaning as
provided in Clause 2 (zc) of the SEBI Listing Regulations and/or the Accounting Standards.
Scrutiny of inter-corporate loans and investments;

Valuation of undertakings or assets of the company, wherever it is necessary;

Evaluation of internal financial controls and risk management systems;

Reviewing, with the management, performance of statutory and internal anditors, adequacy
of the internal control systems;

Reviewing the adequacy of internal audit function, if any, incInding the structure of the
internal audit department, staffing and seniority of the official heading the department,
reporting structure coverage and frequency of internal audit;

Discussion with internal anditors of any significant findings and follow up there on;
Reviewing the findings of any internal investigations by the internal auditors into matters
where there is suspected frand or irregularity or a failure of internal control systems of a
material nature and reporting the matter to the Board;

Discussion with statutory anditors before the andit commences, about the nature and scope
of audit as well as post-audit discussion to ascertain any area of concern;

Looking into the reasons for substantial defaults in the payment to depositors, debenture
holders, shareholders (in case of non-payment of declared dividends) and creditors;
Reviewing the functioning of the whistle blower mechanisty;

Approval of appointment of CFO (ie., the whole-time Finance Director or any other person
heading the finance function or discharging that function) alter assessing the qualifications,
experience and background, etc. of the candidate;

Carrying out any other function as is mentioned in the terms of reference of the Audit
Committee; and

Reviewing the utilization of loans and/or advances from/investments by the holding
company in the subsidiary exceeding rupees hundred crores or 100% of the asset size of the
subsidiary, whichever is lower inclnding existing loans / advances/ investments, as may be
applicable.

consider and comment on rationale, cost-benefits and impact of schemes involving merger,
demerger, amalgamation etc., on the listed entity and its shareholders.

Further, the Audit Committee shall mandatorily review the following information:
Management discussion and analysis of financial condition and results of operations;
Statement of significant related party transactions (as defined by the audit committee),
submitted by management;
Management letters / letters of internal com;r( Aac

[

issued by the statutory auditors;
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Internal audit reports relating to internal control weaknesses; and
Appointment, removal and terms of remuneration of the chief internal auditor shall be
subject to review by the andit commitiee.
statement of deviations:

. Quarterly statement of deviation(s) including report of monitoring agency, if applicable,
submitted to stock exchange(s) in terms of Regulation 32(1) of the SEBI Listing Regulations.

. Annual statement of funds ntilized for purposes other than those stated in the offer
document/ prospectus/notice in terms of Regulation 32(7) the SEBI Listing Regulations.

RESOLVED FURTHER THAT any member of the andit committee may be removed or
replaced at any time by the Board. Any member of the Committee ceasing to be the Director
shall be ceased to be the member of the Audit Committee.

J/CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Freviously known as “Srivari Spices and Foods Private Limited”)

e

WHOLE-TIME-DIRE
DIN: 05274847

Date: 23+ March, 2023
Place: Hyderabad
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ITEM NO. 10: TO APPROVE THE CONSTITUTION OF NOMINATION AND
REMUNERATION COMMITTEE

“RESOLVED THAT pursuant to Section 178, Schedule V and other applicable provisions of
Companies Act, 2013 read with rule 6 of the Companies (Meetings of Board and its Fower)
Rules, 2014 and applicable clauses of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and any other applicable
guidelines, Nomination and Remuneration Committee be is hereby constituted with the
following members:

I

' Name of the Member Nature of Directorship Designationin |
Comumittee |
Mr. Uday Kiran Reddy Sama Independent Director Chairman '
Mr. Rashida Younus Independent Director Member
. Ahmedabadwala
E Mr. Hari Prasad Puttumurthi Independent Director Member

RESOLVED FURTHER THAT the Company Secretary of our Company shall act as a
Secretary to the Nomination and Remuneration Committee. The Chairman of the
Nomination and Remuneration Committee shall attend the Annual General Meeting of our
Company to furnish clarifications to the Shareholders in any matter relating to
remuneration.

The scope and function of the Nomination and Remuneration Committee is in accordance
with Section 178 of the Companies Act, 2013 and SEBI Listing Regulations and the terms of
reference, powers and role of our Nomination and Remuneration Committee are as follows:

. formulation of the criteria for determining qualifications, positive attributes and
independence of a director and recommend to the hoard of directors a policy relating to, the
and other employees;
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For every appointment of an independent director, the Nomination and Remuneration
Committee shall evaluate the balance of skills, knowledge and experience on the Board and
on the basis of such evaluation, prepare a description of the role and capabilities required of
an independent director. The person recommended to the Board for appointment as an
independent director shall have the capabilities identified in such description. For the
purpose of identifying suitable candidates, the Committee may:

a) use the services of an external agencies, if required;
b) consider candidates from a wide range of backgrounds, having due regard to diversity; and
c) consider the ime commitments of the candidates.

3.

formulation of criteria for evaluation of performance of independent directors and the board
of directors;

devising a policy on diversity of board of directors;

identifying persons who are qualified to become directors and who may be appointed in
senior management in accordance with the criteria laid down, and recommend to the board
of directors their appointment and removal;

whether to extend or continue the term of appointment of the independent director, on the
basis of the report of performance evaluation of independent directors;

recommend to the board, all remuneration, in whatever form, payable to senior
management;

framing suitable policies and systems to ensure that there is no violation, by an employee of
any applicable laws in India or overseas, including:

the Securities and Exchange Board of India {Prohibition of Insider Trading) Regulations,
19920r the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 fo the extent each is applicable; or

the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade
Practices relating to the Securities Market) Regulations, 2003;

evaluating the performance of the independent directors and on the basis of their
performance evaluation recommending the Board of Directors and the members of the
Company to extend or continue the term of appointment of the independent director; and

10.performing such other activities as may be delegated by the Board of Directors and/or are

statutorily prescribed under any law to be attended to by the Nomination and
Remuneration Committee.

RESOLVED FURTHER THAT any member of the Nomination and Remuneration
Committee may be removed or replaced at any time by the Board. Any member of the
Committee ceasing to be the Director shall ez to be the member of the Nomination
and Remuneration Committee.
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ITEM NO. 11: TO APPROVE_THE CONSTITUTION OF CONSTITUTION OF
STAKEHOLDER’S RELATIONSHIP COMMITTEE

“RESOLVED THAT pursuant to Section 178 sub section (5) and other applicable provisions
of Companies Act, 2013 read with rule 6 of the Companies (Meeting of Board and its Power)
Rules, 2014 and applicable clauses of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and any other applicable
guidelines, Stakeholder's Relationship Committee be is hereby constituted with the
following members:

Name of the Member Nature of Directorship Designatiou in
Committee
Mr. Uday Kiran Reddy Sama Independent Director Chairman
| Mr. Rashida Younus Independent Director Member
Ahmedabadwala
Mr. Hari Prasad Puttumurthi Independent Director Member

RESOLVED FURTHER THAT the Company Secretary of our Company shall act as a
Secretary to the Audit Commitiee.

The scope and function of the Stakeholders’ Relationship Committee is in accordance with
Section 178 of the Companies Act, 2013 and the SEBI Listing Regulations and the terms of
reference, powers and scope of the Stakeholders’ Relationship Committee of our Company
include:

Resolving the grievances of the security holders of the Company including complaints
related to transfer/transmission of shares, non-receipts of annnal reports, non-receipt of
declared dividends, issue of new/duplicate certificates, general meetings, etc.;
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Review of adherence to the service standards adopted by the listed entity in respect of
various services being rendered by the Registrar and Share Transfer Agent;

Review of the various measures and initiatives taken by the listed entity for reducing the
quantum of unclaimed dividends and ensuring timely receipts of dividend warrants/
annual reports/ statutory notices by the shareholders of the Company; and

Carrying out any other function as prescribed under the SEBI Listing Regulations as and
when amended from time to time.

RESOLVED FURTHER THAT any member of the Stakeholder’s Relationship Committee
may be removed or replaced at any time by the Board. Any member of the Committee
ceasing to be the Director shall be ceased to be the member of the Stakeholder’s Relationship

Committee.”
//CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
{Previonsly known as “Srivari Spices and Foods Priyate Limited”)

e

NEIHAA RATHI
WHOLE-TIME-DIRECTO
DIN: 05274847

Date: 234 March, 2023
Place: Hyderabad
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ITEM NO. 12: TO FIX UR DAY, DATE AND TIME FOR EXTRA-ORDINARY GENERAL
MEETING AND TO APRROVE DRAFT NOTICE ALONG WITH EXPLANATORY
STATEMENT

“RESOLVED FURTHER THAT the draft notice containing resolutions along with
explanatory statement for convening the Extra-Ordinary General Meeting of the Members of
Company to be convened on Monday, 27 March, 2023 at the registered office of the
company situated at Shed No. 5-105/ 4/ A, SY No.234/ A Sriram Industrial Area, Kattedan,
Jalpally Hyderabad - 500077 Telangana IN be and is hereby approved by the board.

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby
severally authorized to sign, execute all such documents and do all such acts, deeds and
things which may be necessary o bring into effect the above resolution.”

JJCERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED

(Previously known as “Srivari Spices and Foods Pri Limited"}

DIN: 05274847

Date: 23« March, 2023
Flace: Hyderabad
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ITEM NO. 13; TO APPOINT BOOK RUNNING LEAD MANAGR/LEAD MANAGER
FOR THE INITIAL PUBLIC OFFER OF THE COMPANY

The Chairman informed the Board that the Company has to appoint Merchant Banker and
appoint other Intermediaries in consultation with the Merchant Banker, to carry out the
obligations relating to the proposed Initial Public Offering. Further, the Company has to
appoint only those intermediaries which are registered with the SEBL.

The Chairman placed before the Board the dralt of Mandate Letter for the forthcoming
Initial Public Offering (“IPO") to be entered into with GYR Capital Advisors Private Limited
(“GYR"), having its Registered Office at 428, 4t Floor, Gala Empire, Near J B Tower, Drive
in Road, Thaltej, Ahmedabad, Gujarat - 380054 in connection with the said Initial Public
Offering.

The Board discussed and passed the following resolution in this regard -

~RESOLVED THAT GYR Capital Advisors Private Limited, a SEBI Registered Category-1
Merchant Banker be and is hereby appointed as the Book Running Lead Manager/Lead
Manager to the proposed issue of Equity Shares of face value of Rs. 10.00/- each of the
Company for cash at a premium in accordance with the Securities Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018 (the "Issue”), on the terms
and conditions set out in the dralt mandate letter placed before the meeting and initialled by
the Chairman for the purpose of identification.

RESOLVED FURTHER THAT any director of the Company be and is hereby authorized to
negotiate the terms of their appointment including their fees and also to appoint such other
intermediaries as one may deem necessary to appoint in this regard and to sign and execute
any documents, deeds, agreements Or Memorandum of Understanding or any other
documents relating to the appointmen 6 ngiiNgook Running Lead Manager / Lead
Managers to the Issue and other intermsg ;
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ITEM NO. 14: TO APPOINT REGISTRAR TO THE ISSUE FOR INITIAL PUBLIC
OFFER OF THE COMFPANY

The Chairman apprised the board about the requirement o appointment of Registrar to the
Issue (“RTA”) for the upcoming Initial Public Offer. The Chairman further informed the
Board that the Company in consultation with Book Running Lead Manager/Lead Manager
have finalised Bigshare Services Pvt. Ltd. as RTA. After necessary discussion, Board decided
to appoint Bigshare Services Pvt. Ltd. by passing the following resolutior:

“RESOLVED THAT Bigshare Services Fvt. Ltd., who are duly registered with the Securities
and Exchange Board of India (SEBI) under SEBI (Registrar to an issue and Share Transfer
Agents) Regulations 1993 be and are hereby appointed as Registrars to the proposed issue of
Equity Shares of the Company.

RESOLVED FURTHER THAT the Company shall approach Registrar to the Issue to give
consent in writing conveying their approval for inclusion of their names in the Draft
Prospectus / Prospectus (collectively to be referred as “Offer document”) of the proposed
public issue.

RESOLVED FURTHER THAT the Registrar Agreement between the Company and the
Registrar to the Issue be and is hereby entered prior to filing of Draft Prospectus with the

appropriate regulatory authorities.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the directors or Company Secretary or authorized signatory, be and are hereby
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”
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For SRIVARI SPICES AND FOODS LIMITED
{Previously known as “Srivari Spices and Foods Private Limited”)

s

WHOLE-TIME-DIRECTOR
DIN: 05274847

Date; 231 March, 2023
Place: Hyderabad
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ITEM NO. 15: TO APPOINT UNDERWRITER TO THE ISSUE FOR INITIAL PUBLIC
OFFER OF THE COMPANY

The Chairman apprised the board about the requirement of appointing underwriter for the
upcoming Initial Public Offer pursuant to the Regulation 261 of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018. After
necessary discussion, Board decided to appoint GYR Capital Advisors Private Limited by
passing the following resolution:

“RESOLVED THAT GYR Capital Advisors Private Limited who is duly registered with the
Securities and Exchange Board of India (SEBI) under SEBI {(Merchant Bankers) Regulations,
1992 be and is hereby appointed as Underwriter to the proposed issue of Equity Shares of
the Company.

RESOLVED FURTHER THAT the Company shall approach GYR Capital Advisors Private
Limited to give consent in writing conveying their approval for inclusion of their name in
the Draft Prospectus/Prospectus.

RESOLVED FURTHER THAT any of the directors or Company Secretary or authorized
signatory be and is hereby authorised to modify, amend, alter and negotiate the terms of
Underwriter Agreement in the best interests of the Company, to execute the Underwriter
Agreement and to do all such acts, deeds and things as may be necessary and expedient in

giving effect to this resolution.”
JJCERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Prjs@iz

ﬁ!&lﬁ/ﬂ X
NE AR 1

WHOLE-TIME-DIRECTOR
DIN: 05274847

Date: 23t March, 2023
Place: Hyderabad
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ITEM NO. 16 TO APPOINT LEGAL ADVISOR TO THE ISSUE FOR INITIAL PUBLIC
OFFER OF THE COMPANY

The Chairman apprised the Board abont the requirement of appointing Legal Advisor for
the upcoming Initial Public Offer. After necessary discussion, Board decided to appoint M/s
T&S Law by passing the following resolution unanimously:

“RESOLVED THAT M/s T&S Law, be and is hereby appointed as the Legal Advisor to the
Issue for the purposes of the proposed issue equity shares of face value Rs. 10/- each of the
Company at a premium in accordance with the Securities Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regnlations, 2018 (the “Issue”).

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the direciors or Company Secretary or authorized signatory, be and are hereby
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”

J/CERTIFIED TRUE COFY//

For SRIVARI SPICES AND FOODS LIMITED

Date; 23+¢ March, 2023
Place: Hyderabad
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ITEM NO. 17: TO DESIGNATE MR. PALADUGU VENKATA SUBBA RAO, COMPANY
SECRETARY OF THE COMPANY, AS COMFPLIANCE OFFICER UNDER SEBI
(LISTING OLBIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015

The Chairman informed the Board about the requirement of the Regulation 6 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR Regulations”)
to appoint qualified Company Secretary as a Compliance Officer of the Company. The
company had already appointed Mr. Paladugu Venkata Subba Rao having Associate
Membership Number - 35469 of the Institute of Company Secretaries of India as a Company
Secretary of the Company. He further informed that to adhere with the requirement of
LODR Regulations and other laws and rules, Company wish to appoint Paladugu Venkata
Subba Rao as a Compliance Officer of the Company. After the necessary discussion,
following resolution was passed by the Board:

"RESOLVED THAT pursuant to the Regulation 6 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinalter referred to be as “LODR
Regulations”), the consent of the Board be and is hereby accorded to appoint Mr. Paladugu
Venkata Subba Rao having Membership No. ACS-35469 of the Institute of Company
Secretaries of India, and who has already been appointed as Company Secretary of the
Company, be and is hereby appointed as Compliance Officer of the Company with
immediate effect.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the directors or Company Secretary or authorized signatory, be and are hereby
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
= r expenses in relation thereto.”
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ITEM NO. 18: TO AFFROVE OBJECTS FOR FROPOSED INITIAL FUBLIC OFFER

“RESOLVED THAT the Board of Directors have agreed for the following issue objects for
proposed IPO of the Company:

1. Working Capital
2. General Corporate Expenses; and
3. Issue Expenses

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the directors or Company Secretary or authorized signatory, be and are hereby
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”

J/CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED

(Previously known as “Srivari Spices and Foods Limited”)

Date: 234 March, 2023
Place: Hyderabad
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ITEM NO. 19: TO ADOPT CODE OF CONDUCT AS PER SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

“RESOLVED THAT the provisions of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 will be applicable to Company
immediately upon the listing of its Equity Shares on the Stock Exchange. We shall comply
with the requirements of Corporate Governance as specified under Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
Board of Directors hereby approved and adopt the Code of Conduct in view of the
proposed public issue.

RESOLVED FURTHER THAT Company Secretary of the Company will be respansible for
setting forth policies, procedures, monitoring and adherence to the rules for the
implementation of the Code of Conduct as per the provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 under the overall supervision of the
Board.”

J/CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Prisate Limited”)

NEIFAA RATHI
WHOLE-TIME-DIRECTO
DIN: 05274847

Date: 2314 March, 2023
Place: Hyderabad
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ITEM NO. 20: TO ADOPT WHISTLE BLOWER POLICY

The Chairman informed the Board that pursuant to the provisions of Section 177 (9) of the
Companies Act, 2013 and the related rules made thereunder read with Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company has constituted an audit committee, therefore it is also mandatory for
such Committee to operate the vigil mechanism, and if any of the members of the committee
have a conflict of interest in a given case, they should rescue themselves and the others on
the committee would deal with the matter on hand, to whom other directors and employees
may report their concerns. It provides adequate safeguards against victimization of
employees and directors who avail of the vigil mechanism and also provide for direct access
to the chairperson of the Audit committee or the director nominated to play the role of audit
committee, as the case may be, in exceptional cases. Once established, the existence of the
mechanism may be appropriately communicated within the organization. The details of
establishment of Vigil mechanism shall be disclosed by the company in the website, if any,
and in the Board’s Report. Therefore, after detailed discussion, the following resolution was
passed:

“RESOLVED THAT pursuant to the provisions of Section 177 (9) of the Companies Act,
2013 and the rules made thereunder, the draft copy of a Vigil Mechanism / Whistle Blower
Policy were placed before the Board, duly authenticated by the Chairman, be and is
approved and adopted, and such policy shall be disclosed on the website of the Company.

RESOIVED FURTHER THAT Ms. Neihaa Rathi, Director of the Company, be and is
hereby appointed as a Vigilance Officer to hear the grievances of the employees with any
person in the company and take steps to resolve the issues amicably and report the same to
Board of Director or to the Chairman of th
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RESOLVED FURTHER THAT offences of serious nature may be brought to the attention
of the Chairman of the Audit Committee of the Company who shall after hearing the
concerned person award appropriate punishment to the offender.

RESOLVED FURTHER THAT in case of repeated frivolous complaints being filed by a
director or an employee, the audit committee or the director nominated to play the role of
audit committee may take suitable action against the concerned director or employee
including reprimand.”

J/JCERTIFIED TRUE COFY//

For SRIVARI SFICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foads Private Limited”)

NE
WHOLE-TIME-DIRECTO
DIN: 05274547

Date: 234 March, 2023
Place: Hyderabad
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ITEM NO. 21: TO ADOPT MATERIALITY POLICY AND POLICY ON MATERIALITY
OF RELATED PARTY TRANSACTIONS

The Chairman informed the Board that pursuant to the provisions of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, it is mandatory for every Company to formulate a Materiality Policy and policy on
materiality of Related Party Transactions and on dealing with Related Party Transactians.
Hence the draft Materiality Policy and policy on materiality of Related Party Transactions
was then placed before the Board for its approval and adoption. After detailed discussion,
the following resolution was passed:

»RESOLVED THAT the draft of a Materiality Policy and policy on materiality of related
party transactions were tabled before the Board and initialled by the Chairman of the
meeting for the purpose of identification, be and hereby approved and adopted.

RESOLVED FURTHER THAT a Materiality Policy and policy on materiality of Related
Party Transactions shall deal with the related party transactions which shall be considered,
reviewed and approved by the Audit Committee.

J/CERTIFIED TRUE COPY/

NEIHAA RATHI
WHOLE-TIME-DIRECTOR.
DIN: 05274847

Date: 231 March, 2023
Place: Hyderabad
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ITEM NO. 22: TO APPROVE BOARD FOR_ADOPTION OF OTHER VARIOUS
POLICIES

The Chairman informed the Board that pursuant to the provisions of Companies Act, 2013
and Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is mandatory [or every Company to formulate certain
policies and abide by the same post listing on SME/Startup Platform of Stock Exchange(s).
Hence the following draft policies were placed before the Board for its approval and
adoption.

A) Policy for Code of Conduct for Frevention of Insider Trading
B) Familiarization Programmes for Independent Directors

O Prevention of Sexual Harassment Policy

D) Policy for determination of Material Event/ Disclosure

E) Policy for Preservation of Documents

F) Code Of Conduct for Directors and Senior Management

G) Appointment of Independent Directors and Code of Conduct
H)  Policy for Materiality or related party transactions

D) Risk Management Policy

) Nomination and Remuneration Folicy

K) Whistle Blower Policy

After detailed discussion, the following resolution was passed:

“RESOLVED THAT the below mentioned policies as mandated by Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015were
tabled before the Board and initialed by the Chairman of the meeting for the purpose of
identification, be and are hereby approved and adopted.

A)
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B) Familiarization Programmes for Independent Directors
C) Prevention of Sexual Harassment Policy

D) Policy for determination of Material Event/Disclosure
E) Policy for Preservation of Documents

F) Code Of Conduct for Directors and Senior Management

G) Appaintment of Independent Directors and Code of Conduct
H)  Policy for Materiality or related party transactions

I) Risk Management Policy

) Nomination and Remuneration Folicy

K} Whistle Blower Policy

RESOLVED FURTHER THAT any of the Director and/or Company Secretary of the
Company be and is hereby authorized to do such acts, deeds, matters and things as may be
required for giving necessary effect to the above said resolution.”

JJCERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
{Previously known as “Srivari Spices and Foods Private Limite d”)

Date: 23rd March, 2023
Place: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF SRIVARI SPICES AND FOODS LIMITED (PREVIOUSLY
KNOWN AS “SRIVARI SPICES AND FOODS PRIVATE LIMITED”}, DULY
CONVENED AND HELD ON THURSDAY, 2380 MARCH, 2023 AT 11:30 AM AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT SHED No. 5-105/4/A, SY
No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY HYDERABAD TG
500077 IN

ITEM NO. 23: DISCLOSURES OF MATERIAL GROUP COMPANIES, MATERIAL
OUTSTANDING LITIGATIONS AND OUTSTANDING DUES TO CREDITORS IN
THE OFFER DOCUMENTS_ISSUED IN PURSUANCE OF THE PROPOSED INITIAL
PUBLIC OFFERING OF THE COMPANY

It was noted that in view of the proposed initial public offering of the Company, pursuant
Schedule VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 ("SEBI ICDR Regulations”) and for the purpose of
disclosure in the Draft Prospectus, the Prospectus or any other offer documents, including
other documents related to the proposed initial public offering (collectively “Offer
Documents”), the Board is required to formulate materiality policies for inter alia:

{i) determining material group companies; and
(i)  determining material threshold for litigations and creditors.

1. Adoption of Materiality Policy by the Board of Directors for Group Companies

It was informed to the Board that the Company is in process of due diligence for the public
issue of Equity Shares of the Company. It was further informed that as per the provisions of
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (“SEBI ICDR Regulations”) the Board had to declare the
policy for determining the group companies, which are covered under the applicable
accounting standards and also other companies which are considered material by the Board.
In this connection, it was required to adopt a policy for determining materiality as defined
by the Board for considering group companies and to disclose the policy in the Draft
Prospectus and the Prospectus (the “Offer Documents”).

The Board discussed the subject matter in detail and unanimously approved a policy on
materiality for considering a company oup Company by passing the following
resolution:
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"RESOLVED THAT pursuant to the SEBI ICDR Regulations, the Board hereby approves
the 'Policy on Materiality for considering a company as Group Company’ as per draft
placed before the Board. Pursuant to the "Policy on Materiality for considering a company as
Group Company’, there are no related parties in relation to the Company (as determined in
accordance with [Accounting Standard 18] issued by the Institute of Chartered Accountants
of India}.

RESOLVED FURTHER THAT, in addition to the above, the Board hereby determines that
entities could be considered to be material and will be disclosed as a ‘Group Company” if :

. the Company has entered into one or more related party transactions with such
company in the previous three fiscal years and period ended December 31, 2022; and
. any other entity considered material by the Company.

RESOLVED FURTHER THAT, the Board took note that No companies qualified the
abovementioned criteria and therefore shall be identified and designated as “Group
Companies” for the purpose of the SEBI ICDR Regulations and be considered to be material
by the Board of the Company on the basis of materiality specified and be disclosed in the
Offer Documents.

RESOLVED FURTHER THAT the policy of materiality for identification of group
companies be disclosed in the Offer Documents.

RESOLVED FURTHER THAT for the purpose of giving effect to the above matters and to
settle any difficulty or doubt that may arise in this regard, all the directors of the comparny
be and are hereby severally authorized to do all such act(s), deed(s), maiter(s) and thing(s)
and execute all such documents, instruments and writing as they may in their sole and
absolute discretion deem necessary or expedient, including making all necessary filings and
intimations to the Registrar of Companies, Hyderabad ("RoC”) and the National Stock
Exchange of India Limited (the “Stock Exchange”) where the Equity Shares are proposed to
be listed and other concerned authorities, if any.

RESOLVED FURTHER THAT a copy of the above resolutions, certified by any Director or
the Company Secretary of the Co . be forwarded to the concerned authorities for

And &
=)
/) OO

necessary action.”
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2. Adoption of materiality threshold for litigation and creditors

"RESOLVED THAT the policy of materiality for disclosure of litigation (other than criminal
proceedings, statutory/regulatory actions and taxation matters) involving the Company,
Directors, Promoters and Group Companies be and is hereby approved.

RESOLVED FURTHER THAT, in additon to the criminal proceedings,
statutory/regulatory actions and taxation matters all other litigation volving the
Company, Directors, Promoters and Group Companies pursuant to the policy on materality
formulated and approved by the Board and having a potential financial liability of at least
5% of the Total Revenue of the Company, as per the financial statements for the most
recently ended financial year ie. 31 March 2022, be considered material and disclosed
accordingly in the Offer Documents.

RESOLVED FURTHER THAT for the purpose of giving effect to the above matters and to
setile any difficulty or doubt that may arise in this regard, all the directors of the company
be and are hereby severally authorized to do all such act(s), deed(s), matter(s} and thing(s)
and execute all such documents, instruments and writing as they may in their sole and
absolute discretion deem necessary or expedient, including making all necessary filings and
intimations to the RoC, the Stock Exchange and other concerned authorities, if any.

RESOLVED FURTHER THAT a copy of the above resolutions, certified by any Director or
the Company Secretary of the Company, be forwarded to the concerned authorities for
necessary action.”

J/Certified True Copy//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited”)

W

AX RATHI (g
WHOLE-TIME-DIRECTOIS
DIN: 05274847

Date: 23:4 March, 2023
Place: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF SRIVARI SPICES AND FOODS LIMITED (PREVIOUSLY
KNOWN AS “SRIVARI SPICES AND FOODS PRIVATE LIMITED”)}, DULY
CONVENED AND HELD ON THURSDAY, 2380 MARCH, 2023 AT 11:30 AM AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT SHED No. 5-105/4/A, SY
No.23¢/A SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY HYDERABAD TG
500077 IN

ITEM NO. 24: TO APPROVE RESTATED FINANCIALS STATEMENTS OF THE
COMPANY

The Chairman apprised the Board with the requirement of audited financial statement to be
restated by the Peer Reviewed Auditor, for including the same with the Draft Prospectus /
Prospectus (collectively to be referred as “Offer Document”) for the three financial years i.e.
March 31, 2022, 2021 and 2020 and for the period ended December 31, 2022. The dralt
restated financial statement for the said period were tabled before the Board for their
approval. After necessary discussion, following resolution was passed by the Board:

"RESOLVED THAT the restated Financial Statements of the Company for the period ended
December 31, 2022 and financial year ended March 31, 2022 together with the notes thereto,
as placed before the Board and initialled by the Chairman for the purpose of identification,
be and is hereby approved.

RESOLVED FURTHER THAT any Director(s) of the Company be and is hereby authorised
to modify, amend, alter and negotate the terms of Market Making Agreement in the best
interests of the Company, to execute the Market Making Agreement and to do all such acts,
deeds and things as may be necessary and expedient in giving effect to this resolution.”

RESOLVED FURTHER THAT a certified true copy of the above resolution duly signed by
any Director or the Company Secretary of the Company be furnished to the concerned
authorities for their information and records.”

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the directors or Company Secretary or authorized signatory, be and are hereby
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it mav in its absolute discretion deem necessary or

desirable and pay any fees and compfissRittafyNincur expenses in relation thereto.”
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J/CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED

{Previously known as “Srivari Spices and Foods Private Limited")
5. ,

NEIHAA RATHI
WHOLE-TIME-DIRECT
DIN: 05274847

Date: 23rd March, 2023
Place: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF SRIVARI SPICES AND FOODS LIMITED (PREVIOUSLY
KNOWN AS “SRIVARI SPICES AND FOODS PRIVATE LIMITED”), DULY
CONVENED AND HELD ON THURSDAY, 23R0 MARCH, 2023 AT 11:30 AM AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT SHED No. 5-105/4/A, SY
No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY HYDERABAD TG
500077 IN

ITEM NO. 24: TO APPROVE DRAFT PROSPECTUS OF THE COMPANY

“RESOLVED THAT pursuant to Section 26 and 32 of the Companies Act, 2013 and other
applicable provisions of the Act, Rules made there under and subject to the Guidelines,
Rules and Regulations laid down by The Securities Exchange Board of India, the draft
prospectus be and hereby approved by the Board for circulation among the public, subject
to the approval of Stock Exchange and such other statutory authorities.”

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the directors or Company Secretary or authorized signatory, be and are hereby
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”

J/ICERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited”)

NEIHAA RATHI
WHOLE-TIME-DIRECT
DIN: 05274847

Date; 23+ March, 2023
Place: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION FASSED AT THE EXTRA-
ORDINARY GENERAL MEETING OF THE MEMBERS OF SRIVARI SPICES AND
FOODS LIMITED (FREVIOUSLY KNOWN AS “SRIVARI SFICES AND FOODS
FRIVATE LIMITED”), DULY CONVENED AND HELD ON MONDAY 27T
MARCH, 2023 AT 11:30 AM AT THE REGISTERED OFFICE OF THE COMPFANY
SITUATED AT SHED No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA,
KATTEDAN, JALFALLY HYDERABAD TG 500077 IN

ITEM NO. 1. TO AUTHORIZE THE BOARD TO BORROW MONEY FURSUANT
TO SECTION 180(1)(C}

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other
applicable provisions, if any, of the Companies Act, 2013 (the act) read with Companies
(Meeting of Board and its Powers) Rules, 2014 (including any statutory modification or
re-enactment thereof for the time being in force) and Articles of Association of the
Company, consent of the members of the company be and is hereby accorded providing
authority to board to borrow in any manner from time to time any sum or sums of
money at its discretion on such terms and conditions as the Board may deem fit,
notwithstanding that the money to be borrowed by the Company together with the
monies already borrowed or to be borrowed (apart from temporary loans obtained from
the Company’s Bankers in the ordinary course of business), from the financial
institutions, Company’s bankers and/or from any person or persoms, firms, bodies
corporate whether by way of loans, advances, deposits, issue of debentures, bonds or
any financial instruments or otherwise and whether secured or unsecured, which may
exceed the aggregate of the paid up capital of the Company and its free reserves that is
to say, reserves not set apart for any specific purpose, provided that the maximum
amount of money so borrowed and ontstanding at any one time shall not exceed the
sum of Rs. 500,00,00,000/ - (Rupees Five Hundred Crores only).

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, any
director or Company Secretary be and is hereby severally authorised to do all such acts,
deeds, matters and things as it may in its absolute discretion deem necessary, proper or
desirable and to settle any question, difficulty, doubt that may arise in respect of the
borrowing(s) aforesaid and also to delegate all or any of the above powers to such
Director of the Company ARG fireker to do all such acts, deeds and things and to
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execute all documents and writings as may be necessary, proper, desirable or expedient
to give effect to this resolution.”

The above resolution was passed as Special Resolution

JJCERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices &nd Foods-Pfivate Limited”)

WHOLE-TIME-DIRECTOX
DIN: (05274847

Date; 27th March, 2023
Place: Hyderabad






SRIVARI SPICES AND FOODS LIMITED

(Previously known as “Srivari Spices and Foods Private Limited)
CIN: U15494TG2019PLC130131
Regd. Off: Shed No. 5-105/4/A, SY No.234/A Sriram Industrial Area, Kattedan, Jalpally Hyderabad -
500 077 Telangana IN, Email 1d:srivarispices@gmail.com, Contact No: 7375888999

CERTIFIED TRUE COPRY OF THE RESOLUTION PFASSED AT THE EXTRA-
ORDINARY GENERAL MEETING OF THE MEMBERS OF SRIVARI SPICES AND
FOODS LIMITED (PREVIOUSLY KNOWN AS “SRIVARI SPICES AND FOODS
PRIVATE LIMITED”), DULY CONVENED AND HELD ON MONDAY 27TH
MARCH, 2023 AT 11:30 AM AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT SHED No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA,
KATTEDAN, JALPALLY HYDERABAD TG 500077 IN

ITEM NO. 2: TO EMPOWER BOARD FOR _CREATION OF SECURITY ON THE
PROPERTIES OF THE COMPANY, BOTH PRESENT AND FUTURE OF LENDERS
U/S 180(1)(A)_ & OTHER APPLICABLE PROVISIONS, IF ANY OF THE
COMPANIES ACT, 2013

"RESOLVED THAT pursuant to the provisions of Section 180(I)(a) and other
applicable provisions, if any, of the Companies Act, 2013 (the act) read with Companies
(Meeting of Board and its Powers) Rules, 2014 (including any statutory modification(s)
or re-enactment(s), thereof, for the time being in force, and the Articles of Association of
the Company, the consent of the members of the company be and is hereby accorded
providing authority to board for creation of charge/ mortgage/ pledge/
hypothecation/ security, in such form and manner and with such ranking and at such
time and on stch terms as the Board may determine, on all or any of the moveable and/
or immovable properties, tangible or intangible assets of the Company, both present
and future and/ or the whole or any part of the nndertaking(s) of the Company, as the
case may be in favour of the Lender(s), Agent(s) and Trustee(s), for securing the
borrowings availed/ to be availed by the Company by way of loan(s) (in foreign
currency and/ or rupee currency) and securities (comprising fully/ partly convertible
debentures and/ or non-convertible debentures with or without detachable or non-
detachable warrants and,/ or secured premium notes and/ or floating rate notes/ bonds
or other debt instruments), issned/ to be issued by the Company including deferred
sales tax loans availed/ to be availed by various units of the Company, from time to
time, subject to the limits approved under Section 180(1)(c) of the Act together with
interest at the respective agreed rates, additional interest, componnd interest in case of
default, accumulated interest, liquidated damages, commitiment charges, premium on
prepayment, remuneration of the Agent(s)/ Trustee(s) premium (if any) on
redemption, all other costs, charges and expenses, including any increase as a result of
devalnation / revalnation in the rates of exchange and all other monies
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payable by the Company in terms of the Loan Agreement(s), Debenture Trust Deed(s)
or any other document, entered into / to be entered into between the Company and the
Lender(s) / Agent(s) / Trustee(s) / State Government(s) / Agency (ies) representing
various state government and/or other agencies, etc. in respect of the said loans /
borrowings / debentures / securities / deferred sales tax loans and containing such
specific terms and conditions and covenants in respect of enforcement of security as
may be stipulated in that behalf and agreed to between the Board and the Lender(s) /
Agent(s) / Trustee(s) / State Government(s) / Agency (ies), etc.

RESOLVED FURTHER THAT the securities to be created by the Company as aforesaid
may rank prior / pari passu / subservient with / to the mortgages and / or charges
already created or to be created in future by the Company or in such other manner and
ranking as may be thonght expedient by the Board and as may be agreed to between the
concerned parties.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions,
any of the Directors or Company Secretary or authorized signatory, be and are hereby
severally authorised to do all such acts, deeds, matters and things and execute all such
deeds, documents, instruments and writings as it may in its absolute discretion deem
necessary or desirable and pay any fees and commission and incur expenses in relation
thereto.”

The above resolution was passed as Special Resolution

J/CERTIFIED TRUE COFY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited”}

NETHAA RATHI ((;g_r o
WHOLE-TIME-DIRECTOR,
\_. S

DIN: 05274847 A\

Date: 27th March, 2023
Place: Hyderabad
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CERTIFIED TRUE COFY OF THE RESOLUTION PASSED AT THE EXTRA-
ORDINARY GENERAL MEETING OF THE MEMBERS OF SRIVARI SFICES AND
FODDS LIMITED (FREVIOUSLY KNDWN AS “SRIVARI SFICES AND FOODS
FRIVATE LIMITED”), DULY CONVENED AND HELD ON MONDAY 277
MARCH, 2023 AT 11:30 AM AT THE REGISTERED DFFICE OF THE COMPANY
SITUATED AT SHED No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA,
KATTEDAN, JALFALLY HYDERABAD TG 500077 IN

TTEM ND. 3: TD AUTHORIZE BOARD TO MAKE INVESTMENTS, GIVE LOANS,
GUARANTEES AND SECURITY IN EXCESS OF LIMITS SFECIFIED UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

"RESOLVED THAT pursuant to the provisions of Section 186(3) and any other
applicable provisions of the Companies Act, 2013 read with the relevant rules made
thereunder (including any statutory modification or re-enactment thereof), subject to the
terms of Articles of Association of the Company and any cther approvals, consents,
sanctions and permissions as may be necessary, the consent of the members of the
company be and is hereby accorded providing authority fo board for making
investment(s) in excess of limits specified under section 186 of the Companies Act, 2013
from time to time in acquisition of securities of any body corporate or for giving loans,
guarantees or providing securities to any body or other person/entity whether in India
or outside India, as may be considered appropriate for an amount not exceeding Rs.
500,00,00,000/- (Rupees Five Hundred Crores Only), notwithstanding that such
investment and acquisition together with existing investments of the Company in all
other bodies corporate, loans and guarantees given and securities provided shall be in
excess of the limits prescribed under section 186(3) of the Companies Act, 2013, i.e. the
limits available to the company is sixty percent of its paid-up share capital, free reserves
and securities preminum account or one hundred percent of its free reserves and
securities premium account, whichever is more.

RESDLVED FURTHER THAT for the purpose of giving effect to the above resolutions,
any of the Directors or Company Secretary or authorized signatory, be and are hereby
severally authorised to do all such acts, deeds, matters and things and execute all such
deeds, documents, instruments and writings as it may in its absolute discretion deem
necessary or desirable and pay any : ommission and incur expenses in relation

thereto.”
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The above resolution was passed as Special Resolution

J/CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Splces and Foods Private Limited”)

AA RATHI LUJ

WI-IOLE-TIME-DIRECTO
DIN: 05274847

Date: 27t March, 2023
Place: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA-
ORDINARY GENERAL MEETING OF THE MEMBERS OF SRIVARI SFICES AND
FOODS LIMITED (PREVIOUSLY KNOWN AS “SRIVARI SFICES AND FOODS
PRIVATE LIMITED”), DULY CONVENED AND HELD ON MONDAY 27™
MARCH, 2023 AT 11:30 AM AT THE REGISTERED OFFICE OF THE COMFPANY
SITUATED AT SHED No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA,
KATTEDAN, JALPALLY HYDERABAD TG 500077 IN

ITEM NO. 4: AUTHORITY TQ EXTEND LOAN(S} AND GIVING GUARANTEE(S)
OR FROVIDING SECURITIES IN TERMS OF FROVISIONS OF SECTION 185 OF
THE COMPANIES ACT, 2013.

"RESOLVED THAT pursnant to the provisions tc the section 185 (2) of the Companies
Act, 2013, consent of the members of the Company be and is hereby accorded to the
Board of Directors to advance any loan inclnding any loan represented by a book debt,
or give any guarantee or provide any security in connection with any Loan taken/to be
taken or any other form of financial assistance granted by financial institutions by any
entity or any other person in which any of the Director of the Company is interested or
deemed to be interested, np to limits approved by the shareholders of the company n /s
186 of the Companies Act, 2013 from time to time.

“RESOLVED FURTHER THAT consent of the members of the Company be and is
hereby accorded to the Board of Directors of the Company to furnish guarantee and/ or
provide security in respect of the Company’s assets (s) in favour of the concerned
banks/ financial institutions of the Borrower or their nominee(s)/ secnrity trnstee(s), as
contractual comfort/ security for the Borrower’s obligations under the financial
assistances, in the form and manner set out in the respective sanction letters/

transaction documents.”

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions,
any of the Directors or Comparty Secretary or anthorized signatory, be and are hereby
severally authorised to do all snch acts, deeds, matters and things and execute all snch
deeds, documents, instruments and writings as it may in its absolnte discretion deem
necessary or desirable and pay any fees and commission and incur expenses in relation

thereto.”
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The above resolution was passed as Special Resolution

//CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
{(Previously known as “Srivari Spices and Foods Private Limited”)

o

WHOLE-TIME-DIRECTOR\!
DIN: 05274847 &

Date: 27% March, 2023
Place: Hyderabad
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CERTIFIED TRUE COIY OF THE RESOLUTION PASSED AT THE EXTRA-
ORDINARY GENERAL MEETING OF THE MEMBERS OF SRIVARI SPICES AND
FOODS LIMITED (FREVIOUSLY KNOWN AS “SRIVARI SPICES AND FOODS
PRIVATE LIMITED”), DULY CONVENED AND HELD ON MONDAY 277
MARCH, 2023 AT 11:30 AM AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT SHED No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA,
KATTEDAN, JALPALLY HYDERABAD TG 500077 IN

ITEM NO. 5: ARPROVAL OF RELATED PARTY TRANSACTIONS IN TERMS OF
PROVISIONS OF SECTION 188 OF THE COMPANIES ACT, 2013.

“RESOLVED FURTHER THAT pursuant to the provisions of the Section 188 of the
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 read
along with the rules made thereunder and in terms of the Regulation 23 of the SEBI(
Listing Obligations & Disclosure Reqnirements) Regulations, 2015 (including any
statutory modification(s), amendment(s) or re-enactment thereof, approval of the
shareholders be and is hereby accorded to the Board of Directors to enter into a
contract(s)/ arrangement (s)/ transaction(s)/ appointment(s) of/with any related party
within the meaning of the aforesaid law, on snch terms and conditions as may be
mutually agreed upon, provided that contract(s) / transaction(s)/ arrangement(s)/
appointment(s) so carried ont with any of related party(ies) of the Company (entered/
to be entered individually with a related party or entered/ to be entered with all the
related parties taken together with) upto a maximum amonnt of Rs. 500,00,00,000/-
Crores (Rupees Five Hundred Crores only) during any given Financial Year on such
terms and conditions as may be decided by the Board of directors of the Company.”

#RESOLVED FURTHER THAT all the actions, decisions & approvals accorded by the
Board of Directors (including any Committee) in this connection be and are hereby
approved & confirmed and the Board of Directors of the Company be and are hereby
authorised to do all snch acts, deeds, matters & things and to take such steps, settle any
queries, difficulties, doubts that may arise with regard to any transaction(s) with the
related parties and execute such agreements, documents and writings and to make such
filings, as may be necessary or desirable for the purpose of giving effect to this
sesolution and for the matters connected therewith or incidental thereto in the best
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RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions,
any of the Directors or Company Secretary or authorized signatory, be and are hereby
severally authorised to do all such acts, deeds, matters and things and execute all such
deeds, documents, instruments and writings as it may in its absolute discretion deem
necessary or desirable and pay any fees and commission and incur expenses in relation
thereto.”

The above resolution was passed as Special Resolution

JJCERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices Wods Pri

NEI
WHOLE-TIME-DIRECTOR
DIN: 05274847

Date; 27t March, 2023
Place: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA-
ORDINARY GENERAL MEETING OF THE MEMBERS OF SRIVARI SFICES AND
FOODS LIMITED (PREVIOUSLY KNOWN AS “SRIVARK SPICES AND FOODS
PRIVATE LIMITED"), DULY CONVENED AND HELD ON MONDAY 27 MARCH,
2023 AT 11:30 AM AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
SHED No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN,
JALPALLY HYDERABAD TG 500077 IN

ITEM NO. 6: TO INCREASE THE OVERALL MANAGERIAL REMUNERATION
PAYABLE BY THE COMFANY.

"RESOLVED FURTHER THAT in accordance with the provisions of the Section 197 of the
Companies Act, 2013 read with Schedule V and other applicable provisions of the
Companies Act, 2013 read along with the rules made thereunder (including any statutory
modification(s), amendment(s) or re-enactment thereof), and pursuant to the
recommendation of Board of Directors of the Company, approval of the shareholders be and
is hereby accorded to the Board of Directors to increase the overall limit of managerial
remuneration payable by the company in respect of any financial year above 11% of the net
prafits of the company computed in the manner laid down under Section 198 of the
Companies Act, 2013 upto a maximum amount of Rs. 1 Crores (Rupees One Crores only)
during any given Financial Year.”

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any
of the Directors or Company Secretary or authorized signatory, be and are hereby severally
quthorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary or
desirable and pay any fees and commission and incur expenses in relation thereto.”

The above resolution was passed as Special Resolution

JJCERTIFIED TRUE COFY//

For SRIVARI SFICES AND FOODS LIMITED
(Previously known as “Srivari Spicw Foads Private Limited”)

e

N
N ATH] ;

WHOLE-TIME-DIRECT! ORK ;
DIN: 05274847

Date: 27th March, 2023
Place: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA-
ORDINARY GENERAL MEETING OF THE MEMBERS OF SRIVARI SPICES AND
FOODS LIMITED (FREVIOUSLY KNOWN AS “SRIVARI] SPICES AND FOODS
PRIVATE LIMITED”), DULY CONVENED AND HELD ON MONDAY 27™
MARCH, 2023 AT 11:30 AM AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT SHED No. 5-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA,
KATTEDAN, JALFALLY HYDERABAD TG 500077 IN

ITEM NO. 10: TO APFFRROVE INITIAL PUBLIC OFFER OF EQUITY SHARES OF
THE COMPANY

"RESOLVED THAT pursuant to Section 62 and all other applicable provisions, if any,
of the Comparnies Act, 2013 (the "Act") and Companies (Prospectus and Allotment of
Securities) Rules, 2014 (including any statutory modification or re-enactment thereof),
the applicable provisions of Securities Contracts (Regulation) Act, 1956, the enabling
provisions of the Memorandum of Association and Articles of Association of the
Company, and subject to and in accordance with any other applicable laws or regulation
in India, including without limitation, the provisions of the Chapter IX of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 (the "SEBI ICDR Regulations') (including any statutory modification or re-
enactment thereof, for the time being in force) and the listing agreement to be entered
into with the Stock Exchange where the equity shares of the Company are proposed to
be listed on the SME platform and in accordance with the rules, regulations, guidelines,
notifications, circulars and clarifications issued thereon from time to time by the
Securities and Exchange Board of India ("SEBI"), Stock Exchange(s),the Reserve Bank of
India (“RBI”) Ministry of Corporate Affairs ("MCA”), the Registrar of Companies (the
"RoC") and/ or any other competent authorities, and all other appropriate applicable
statutory and/or regulatory requirements and subject to such approvals, consents,
sanctions, permissions and conditions as may be prescribed by competent statutory
and/or regulatory authorities and subject to snch conditions which may be agreed to by
the Board of Directors of the Company (hereinafter referred to as “Board” and which
term shall include such Committee of Directors constituted/to be constituted for the
said purpose), approval of the members of the Company be and is hereby accorded to
issue, offer and allot equity shares of face value of Rs. 10/- ("Equity Shares”), each and
such other securities which may be convertible into or exchangeable for Equity Shares,
at a price including premium to be determined in accordance with the method as may
be prescribed by SEBI IC eptlations, 2018 and subsequent amendments thereto
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(“ICDR Regulations”), upto 22,00,000 Equity Shares (Twenty Two Lakhs Equity Shares
Only) as the fresh issue at such price including preminm as may be decided in any
mode whether fixed or through book building mechanism as per the applicable
regulations. The issue size including the issne and allotment of Equity Shares and/or
other securities to Market Maker, in accordance with the provisions of regulation 261 of
chapter X of the ICDR Regulations and/or other applicable statutory and /or regulatory
requirements, to be issned, at par or at preminm and for cash or other consideration as
may be resolved by members.

RESOLVED FURTHER THAT such of these equity shares may also be issued on Pre-
PO Placement (as defined under SEBI ICDR Regulations) or to any category(ies) of
persons as may be permissible in accordance with the SEBI ICDR Regulations and other
applicable laws, regulations, policies or guidelines in such manner, if any, and on such
terms as the Board and/or its Committee in its absolnte discretion may think most
beneficial to the Company including without limitation, to negotiate, finalise and
execute any document ox agreement and any amendments or supplements thereto and
generally do all such acts, deeds, matters and things in relation to all matters incidental
to or in relation to the foregoing and to settle any question, difficulty, or doubt that may
arise with regard thereto or in relation to the foregoing.

RESOLVED FURTHER THAT such of these equity shares to be issued as are not
subscribed may be disposed of by Board to such persons and in such manner and on
such terms as the Board in its absolute discretion may think most beneficial to the
Company inclnding offering or placing them with  Banks/Financial
Institutions/Investment Institutions/ Foreign Institutional Investors/Bodies
Corporate/such other persons or otherwise as the Board may in its absolute discretion
decide, subject to the SEBI ICDR Regulations and other regulations, as applicable.

RESOLVED FURTHER THAT the Board be and is hereby anthorised to finalise and
execttte the Offer Document(s), Form of Application, appointment of the Book Running
Lead Manager/Lead Manager(s), Registrar to the Issue/Offer, Market Marker(s),
Nominated Investors and other intermediaries as specified in the applicable laws, rules,
regulations and guidelines, for the time being in force, and as may be deemed necessary
to carry out/ settle any gnestion arising out of or in relation to the proposed Issue/Offer,
enter into stand-by-arrangement with Brokers/Bankers /Book Running Lead
Manager/Lead Manager for the whole or the part of the Issue/Offer and on such terms
and conditions within the brx ramework of parameters as prescribed by the
Concerned authorities, and:.lﬁ; acts, deeds and things as it may, in its sole

Lis
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discretion, deem necessary and settle any or all matters arising with respect to the
Issue/Offer, allotment and utilisation of the proceeds of the issue of Equity Shares and
further to do all such acts, deeds and things and finalise and execute all such deeds,
documents, agreements and writings, and such other activities as may be necessary for
the purpose of giving effect to all the resolutions pertaining to the proposed initial
public offering, without requiring any further approval of the members and that all or
any of the powers conferred on the Company and the Board vide this resolution may be
exercised by the Board or such Committee thereof as the Board may constitute in this
regard.

RESOLVED FURTHER THAT in terms of the Act and all other applicable provisions of
the Act, the SEBI ICDR Regulations and other applicable laws, regulations, policies or
guidelines, the Board be and is hereby authorised at its option to make an allotment of
not mote than 10% of the net issue/offer to public for the purpose of making allotment
in minimum lots, in case of oversubscription.

RESOLVED FURTHER THAT the Board or a Committee constituted thereof as the
Board may constitute in this regard, be entitled to vary, modify, or alter any of the
foregoing terms and conditions, to conform fo those as may be approved by the SEB], or
any other appropriate authorities/ and department(s) or the stock exchange(s).

RESOLVED FURTHER THAT for the purpose of undertaking the IPO and/or to give
effect to the above, the Board or a Committee constituted thereof be and is hereby
anthorised to do all such acts, things or deeds as may be necessary for the issuance and
atlotment of the said Equity shares and to take such action or give such directions as
may be necessary or desirable, and to accept any modifications in the proposed and
terms of the Issue/Offer, including the price of the Equity shares to be so issued, as may
be considered necessary by the Board or as may be prescribed in granting approvals to
the Issue/Offer and which may be acceptable to the Board and to decide the Basis of
Allotment and settle any question or difficulty that may arise in regard to the
Issue/Offer and Allotment of the Equity Shares.

RESOLVED FURTHER THAT for the purposes of giving effect to this resolution, the
Board or such other Committee thereof as the Board may constitute in this regard, be
and are hereby authorized to do all or any of such acts, deeds, matters and things as it
or desirable for such purpose including without
ing, marketing, depository, market-making
emed necessary by virtue of the proposed

may in its discretion deem necess

limitation to enter into escrow,7un
'"‘Or/_\o
and any other arrangements o( apfeemen
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iv.
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IPO, with one or more intermediaries and to appoint and remunerate such
intermediaries or agencies by way of commission, brokerage, fees or the Iike and also to
seek the listing of such securities on stock exchange(s) in India with the power to act on
behalf of the Company and to settle such question, difficulties or doubts that may arise
in regard to any such issue or allotment as it may in its discretion deem fit.

RESOLVED FURTHER THAT the Equity Shares to be so issued and allotted shall be
subject to the provisions of the Memorandum and Articles of Association of the
Company and shall rank pari-passu in all respects with the existing equity shares of the
Company, save and except that the said new equity shares shall be entitled to such
payment of dividend as may be declared at any time after allotment thereof on the
amount paid up thereon on pro rata basis with the existing shares of the Company.

RESOLVED FURTHER THAT

All monies received by the Company out of the Issue/Offer and allotment of the Equity
Shares to the public shall be transferred to a separate bank account other than the bank
account referred to in sub-section (3) of Section 40 of the Companies Act, 2013;

Details of all monies ufilised out of the Issue/Offer as referred to above shall be
disclosed and continued to be disclosed until the time any part of the Issue/Offer
proceeds remains unutilised under an appropriate separate head in the balance sheet of
the Company indicating the purpose for which such monies had been utilised;

Details of all unutilised monies out of the Issue/ Offer, if any, as referred to above shall
be disclosed under an appropriate separate head in the balance sheet of the Company
indicating the form in which such unutilised monies have been invested; and

Our Company shall comply with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) subject to the
amendment, as may be applicable in relation to the disclosure and monitoring of the
utilization of the proceeds of the Issue.

RESOLVED FURTHER THAT the Board and/or a Committee thereof be and is hereby
authorized to do all such acts, deeds, matters and things necessary under applicable
provisions of laws, rules and regulations and subject to approvals, consents,
permissions and sanctions from any authority/ies for the listing of Equity Shares on one
or more Stock Exchange(s) in India, and to enter into agreements, deeds, documents
and/or incur costs in connection with the said listing, and to enter into depository
arrangements to enable meT the Company to trade in Equity Shares in a

2 : : O &
dematerialized form with’ such issue or allotment as it may in its absolute
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discretion deem fit and all such other acts necessary for the listing without being
required to seek any further consent or approval of the members.

RESOLVED FURTHER THAT the Board is authorized to take decisions with regard to
the PO as it may, in its absolute discretion deem fit and proper in the interest of the
Company, without requiring any further approval of the shareholders of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions,
any of the Directors or Company Secretary or authorized signatory, be and are hereby
authorised to do all such acts, deeds, matters and things and execute all such deeds,
documents, instruments and writings as it may in its absolute discretion deem necessary
or desirable and pay any fees and commission and incur expenses in relation thereto.”

The above resolution was passed as Special Resolution

J/CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited”)

Date; 27th March, 2023
Flace: Hyderabad
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD
OF DIRECTORS DF SRIVARI SPICES AND FOODS LIMITED (PREVIOUSLY KNOWN AS
"SRIVARI SPICES AND FOODS PRIVATE LIMITED"), DULY CONVENED AND HELD ON
SATURDAY 29% JULY, 2023 AT 10:00 AM AT THE REGISTERED DFFICE OF THE COMPANY
SITUATED AT SHED No, S-105/4/A, SY No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN,
JALPALLY HYDERABAD TG 500077 INDIA.

ITEM ND. 1: TD APPRDVE THE RED HERRING PROSPECTUS OF THE COMPANY:

“RESOLVED THAT pursuant to the provisions of Section 26 and 32 and other applicable provisions,
if any, of the Companies Act, 2013 (the act), Rules made there under and subject to the Guidelines,
Rules and Regulations laid down by The Securities Exchange Board of India, the Red Hering
Praspectus be and hereby approved by the Board for circulation among the public, subject to the
approval of Stock Exchange and such other statutory authorities.”

RESOLVED FURTHER THAT for the purpose of giving effect to this resclution, any director or
Company Secretary be and is hereby severally authorised to do all such acts, deeds, matters and
things as it may in its absclute discretion deem necessary, proper or desirable and fo settle any
question, difficulty, doubt that may arise in respect of the borrowing(s) aforesaid and also to delegate
all or any of the above powers to such Director of the Company and further to de all such acts, deeds
and things and to execute all documents and writings as may be necessary, proper, desirable or
expedient to give effect to this resolution.”

//CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOUDS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited™)

Bt

WHOLE-TIME-DIRECTDR
DIN: 05274847

Date: 25/07/2023
Place: Hyderabad - e

Srivari Spices and Foods Limited

Corporate office Add - M.Naos. 4-1-875,876,877 & 877/1, 207, Second floor Legend Blue Hope, Abids, Hydermbad, T.S.- 500 001
GST No. 36ABBCSSI08AI1ZV, CIN No. UI5494T02019PLCI3013I

- | Sy. No. 234/A, Srirama Faclary-02 Add;
Faclory-01 Add: Shed No. 5-105/4/A, Sy. ’ clory d: No. 6-5011,
ndustrial Areg Kattedan, Jalpally, Hyderabad, Telangana - 5000 77

Sy. No. 365A, Raikal Viliage and Gram
Panchayat, Farooq Nagar Manda, Ranga Reddy, Telangana-505460






DECLARATION

We, the undersigned, hereby eestify and declare that all the relevant provisions of the Companies Act, 2013 and t-he
guidelines issued by the Government of India or the regufations issued by Securities and Exchange Board of India,
established under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been
complied with and no statement made in this Red Herring Prospectus / Prospectus is contrary to the provisions of the
Companies Act, 2013, the Securitics and Exchange Board of India Act, 1992 or rules made there under or regulations

issued there under, as the case may be. We further certify that alf statements in this Red Herring Prospectus are frue and
carreet,

SIGNED BY THE DIRECTORS OF OUR COMPANY:

-

<ng\k
s W

Rathi Narayan Das Nefhaa Rathi
(Chairman and Whole-time Director) (Whole-time Director)

R P ko

Uday Kiran Reddy Sama Rashida Younus Ahmedabadwala
(Independent Director) (Independent Director)

Hari Prasad Puitumurthi
(Independent Director)

SIGNED BY THE CFO AND CS8 OF OUR COMPANY

Aradhana Puranlal Kawde Na\teﬁq Chepur
{(Company Sccretary & Compliance Officer) (Chief Financial Officer)
Place: Hyderabad Date: 29 July, 2023

Page |1






HARI PRASAD PUTTUMURTHI

331803 Ward No.03, Kalu bass, Dungargarh, Bikaner, Shri Dungargarh, Rajasthan-

DIRECTOR CERTIFICATES
Consent from the Director of the Company

Date: 27" July, 2023

To

The Board of Directors

Srivari Spices and Foods Limited
Shed No. 5-105/4/A, Sy. No. 234/A.
Sriram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, Indi4

GYR Capital Advisors Private Limited

428, Gala Empire, Near JB Tower,

Drive in Road, Thaltej,

Ahemdabad-380 054,

Gujarat, India.

(GYR Capital Advisors Private Limited referred to as the “Lead Manager™)

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity
Shares") by Srivari Spices and Foods Limited (“Company”) (referred to as the “lgsue").

Dear Sir,

I, Hari Prasad Puttumurthi, do hereby confirm that | am a Independent Director on the Board of
Directors of the Company and hereby consent to my name being included as a Non-executive
Director of the Company in the Red Herring Prospectus and the Prospectus ("Offer
Documents”) that the Company intends ta file with the Emerge Platform of National Stock
Exchange of India Limited where the Equity Shares are proposed to be listed ("Stock
Exchange”) and with the Registrar of Companies, Telangana at Hyderabad ("RoC") or any

other authority as may be applicable.

I confirm that | will immediately inform the Lead Manager appointed in respect of the lssue, of
any changes to the above information until the date when the Equity Shares offered in this lssue
receive final listing and trading approval from the Stock Exchange and commence trading on the
Stock Exchange. In the absence of any such communication from us, the abave information

N






should be taken as updated information until the commencement of listing and trading o0 the
Stock Exchange.

1 hereby autharize yau to deliver this cerlificate to the SEBI, Stock Exchange, RoC and other
statutory, regulatory or governmental autharity, s may he required. This certificate may be
relied on by the Lead Manager and the legal advisor in relation to the Issue in conducting and
dacumenting their investigation of the affairs of the Company in connection with the Issue and

for the purpose of any defence the Lead Manager may wish to advance in any cleim of
proceeding in cannection with the lssue.

| alsa cansent ta the extracts aof this certificate being used for disclosure in the Offer Documents
to be issued by the Company in relation 1o the Issue and other Issue related materials. This
cerificate may be produced in any actual ar potential proceeding or actual or potential dispute
relating to or cannected with the Issue ar atherwise in cannection with the Issue.

i agree to keep the informatian regarding the Issue strictly confidential.

Alt capitatized terms not defined herein would have the same meaning as attributed to it in the
Offer Dacuments of the Campany.

Yours faithfully,

HAIR‘R)Q\SAD PUTTUMURTHI

Independent Director

DIN: 09633295

Ccta

Legal counsel to the Issue

T&S Law

Near VVIP Mall, Raj Nagar Extension,
Ghaziabad — 201 017,

Uttar Pradesh, India





NEIHAA RATHI
H. No 14-6-435, Nagarkhane , Nampally, Begum Bazar, Hyderabsd-500 012, Telangana
Mobile No - + 91 8121002024

DIRECTOR CERTIFICATES
Consent from the Director of the Company

Date: 27* July, 2023

To

The Board of Directors

Srivari Spices and Foods Limited
Shed No. 5-105/4/A, Sy. No., 234/A.
Sriram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, India

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,

Ahemdabad-380 054,

Gujarat, India.
(GYR Capital Advisors Private Limited referred {0 as the "Lead Manager”)

Dear Sir,

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity
Shares") by Srivari Spices and Foods Limited (“Company") {referred to as the "lssue”).

I, Neihaa Rathi, da hereby confirm that | am a Whole-Time-Director on the Board of Directors of
the Company and hereby consent to my name being included as a Non-executive Director of
the Company in the Red Herring Prospectus and the Prospectus (“Offer Documents”) that the
Company intends to file with the Emerge Platform of National Stock Exchange of India Limited
where the Equity Shares are proposed to be listed ("Stock Exchange”) and with the Regisirar
of Companies, Telangana at Hyderabad ("RoC") ar any other authority as may be applicable.

| confirm that | will immediately inform the Lead Manager appointad in respect of the Issue, of
any changes to the above information until the date when the Equity Shares offered in this Issue
receive final listing and trading approval from the Stock Exchange and commence frading on the
Stock Exchange. In the absence of any such communication from us, the above information
should be taken as updated information until the commencement of listing and trading on the

Stock Exchange.

I hereby authorize you to deliver this certificate to the SEBI, Stock Exchange, RoC and other
statutory, regulatory or gavernmental authority, as may be required. This certificate may be
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relied on by the Lead Manager and the legal sdvisor in relation to the Issue in conducting and
documenting their investigation of the sffsirs of the Company in connection with the Issue snd

for the purpose of any defence the Lead Manager may wish to advance in any claim or
proceeding in connection with the Issue.

1 also consent to the extracts of this cettificate being used for disclosure in the Offer Documents
to be issued by the Company in relation to the Issue and other Issue relsted materials. This

certificate may be produced in any actua! or potential proceeding or actusl or potential dispute
relating to or connected with the Issue or otherwise in connection with the Issue.

1 agree to keep the information regarding the Issue strictly confidentisl.

All capitalized terms not defined herein would have the same meaning as attributed to it in the
Offer Documents of the Company.

Yours faithfully,
Y

Neihaa Rathi
Whole-Time-Director

DIN: 05274847

Ccto:

Legal counsel to the Issue

T&S Law

Near WVVIP Mall Ra] Nagar
Extension,

Ghaziabad — 201 017,
Uttar Pradesh, India






NG 146435, Nagrutpag AN DAS RATH
N Mobiln Nn.il?f:”i;" Nuolty, Bogp, Hazar, tHydoralind-600 012, Tolangana
HA2DTH00000, fmng f-nddrait 197 7@ ymalt.com

DIRECTDR CERTIFICATES
Connant fram the Diroctor of the Company

To

Tho Board of Directors

Stlvarl Spices and Foods Limlted
Shad No, 5-105{4/A, Sy, No. 234/A,
Sriram Indusirinl Arog,

Kntiednn, Jalpally

Hyderabad 500 077,

Talangann, India

Dato: 277 July, 2023

GYR Capltai Advisors Private Limltod

428, Gala Emplro, Noar JB Tower,
Drive In Road, Thalto),

Ahomdabnd-380 054,
Gulorat, tndla.

{GYR Capitol Advisors Private Limited roforred to as the "Load Manager")
Deer SIr,

Sub: Proposed lnitial public offering_of equity shares of face value Rs. 10 each ("Equity
Shares™) by Srlvarl Spices and Foods Limlted (“Company") {referred to as the “lssue).

I, Norayan Das Rathi, do hereby conlirm thai | am a Whole-Time-Direcior on the Board of
Dlroclors of the Company and hereby consent to my name being included as a Non-executive
Director of the Company In the Red Herring Prospectus and ihe Prospectus (“Offer
Documonts”} that the Company Intends 1o flie wlih ihe Emerge Plaiform of National Stock
Exchange of Indla Limited where the Equity Shares are proposed to be listed ("Stock

Exchange”) ond with the Roglstrar of Companles, Telangena at Hyderabad ("RoC") or any
othor authorily as may be appllcable.

1 confirm thal | will iImmodlately Inform the Lead Manager appointed in respect of the issue, of
any changos lo lhe abovo information until the date when the Equlty Shares offered in this lssue
recelve fnal lIsting and irading approval from {he Stock Exchange and commence trading on the
Stock Exchonga. In the absence of any such communication from us, ihe above information

should bo taken as updated Information untll the commencement of iisting and tradlng on the
Siock Exchange.

wo‘\gﬁy/\
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1 hereby authorize you 1o deliver this cerlificate to the SEBI, Stock Exchange, BOC and othber
stalutory, regulatory of governmental authority, as may be required. This certificate r'nay s
refied on by the Lead Manager and the legal advisor in relation to the Issue in conducting an
documenting their investigation of the affairs of the Company in connection with the Issug and
for the purpose of any defence the Lead Manager may wish to advance in any claim of
proceeding in connection with the Issue.

| also consent to the extracts of this ceriificate being used for disclosure in the Offer Dt':cumen?s
to be issued by the Company in relation to the Issue and other Issue related matenals-. This
certificate may be produced in any actual or potential proceeding oF actual or potential dispute
relzting to or connected with the Issue of otherwise in connection with the Issue.

t agree to keep the information regarding the 1ssug strictly confidential.

All capitalized terms not defined herein would have the same meaning as attributed to it in the
Ofier Documents of the Company.

Yours faithfully,

\Q‘D@}h
NARAYAN DAS RATHI
Whole-Time-Director
DIN: 09065949
Cc to:
Legal counsei to the lssue
T&S Law
Near VVIP Mall, Raj Nagar Extensicn,
Ghazigbad — 201 017,

Uttar Pradesh, India





RASHIDA AHMEDABADWALA YOUNUS
Flat no 502, 5th Floor. Trident, Tower, Manovikas Nagar, RTC, Colony, Trimulgherry,
Tirumalaglri, Hyderabad Tetangana 500 015
Mobile No-8862108074, Email.ld- rashidayunus@6@gmail.com

DIRECTOR CERTIFIGATES
Cansent from the Director of the Company

Date: 27" July, 2023

To

The Board of Directors

Srivari Spices and Foods Limited
Shed No. 5-105/4/A, Sy. No. 234/A.
Sriram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, India

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,

Ahemdabad-380 054,

Gujarat, India.
{GYR Capital Advisors Private Limited referred to as the “Lead Manager”)

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each ("Equity
Shares”) by Srivari Spices and Foods Limited (*Company”) {referred to as the “lssua®.

Dear Sir,

I, Rashida Ahmedabadwala Yeunus, do hereby confirm that | am an Independent Directar on
the Board of Directors of the Company and hereby consent to my name being included as a
Non-executive Director of the Company in the Red Herring Prospecius and the Prospectus
(“Offer Documents”) that the Company intends to file with the Emerge Platform of National
Stock Exchange of India Limited where the Equity Shares are proposed to be listed (*Stock
Exchange”) and with the Registrar of Companies, Telangana at Hyderabad ("RoC") or any

other authority as may be applicable.

1 confirm that | will immediately inform the Lead Manager appointed in respect of the Issue, of
any changes to the above information untll the date when the Equity Shares offered in this Issue
receive final listing and trading approval from the Steck Exchange and commence trading on the
Stock Exchange. In the absence of any such communication from us, the above information
should be taken as updated information untlt lhe commencement of listing and trading on the

Slock Exchange.






| hereby authorize you to deliver this cerilficate to the SEBI, Stock Exchenge, RoC and elher
sia.lutory‘ regulatory or governmental autherity, as may be requlred. This cartlficate may be
relied on by the Lead Manager and the legal advisor In relalion to the Issue In conducting and
documenting their Investigation of the affalrs of the Company In connection with the lssue and

for the purpose of any defence the Lesd Manager may wish to advance In any claim er
proceeding in connection wilh the Issue.

i alse consent 1o the extracls of this certificate being used fer disclosure in the Offer Decuments
te be issued by the Company in relatien te the Issue and other Issue relaled malerials. This

certificate may be preduced in any sctual er petentis! preceeding or aclual or petential dispute
relating o or connected with the Issue or ctherwise in connecticn with the Issue.

} sgree to keep the infermation regarding the Issue striclly confidential.

All capitslized terms net defined herein would have the same meaning as attributed to it in the
Offer Decuments of the Company.

Yours faithfully,

R

RASHIDA AHMEDABADWALA YOUNUS
Independent Director
DIN: 09767329

Ccteo:

Legal ccunsel to the [ssue

TA&S Law

Near VVIP Mall, Raj Nagar Exlensien,
Ghazizbad — 201 017,

Uttar Pradesh, Indis





ASHWINI AMBARAJU

1-22-608/E-193, Mothilal Nehru Nagar, Demalguda , Hyderabad-500 080

Consent from pre-issue shareholders

Date: 27 July, 2023

The Beard of Directors

Srivari Spices and Foods Limited
Shed No. 5-105/4/A, Sy. No. 234/A,
Srram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, india.

Sub: Propesed initial public offering ef equity shares of face value Rs. 10 each (“Equity
Shares”) by Srivari Spices and Foods Limited (*Cempany”) (referred te as the “lssue”}.

Dear Sir,
This is to inform ihat | held 900 (Nine Hundred) Equity Shares.

I hereby give cur consent te leck in cur entire pre — Issue Equity Share helding, from the date of
allotment in the lssue, for @ pericd of ene year or for such olher time as may be reguired under
the Securities and Exchange Beard of India (lssue of Capital and Disclosure Requirements},
Regulaticn, 2018, as amended (“SEB1ICDR Regulaticns™) in relaticn to the Issue.

| further confirm ihat | shall not sell or transfer these equity shares during the pericd starting
fram the date of filing ef the Company's Red Herring Prespectus and the Prospectus ("Offer
Documents") and with the EMERGE Plafform of Nalicnal Stock Exchange of India Limiled
where the Equity Shares are preposed to be listed (*Steck Exchange™), except in agcerdance
with ihe SEBI ICDR Regulations, until such time that the lack — in remains effective.

I confirm that | will immediately inferm the Lead Manager appeinted in respect of the Issue, of
any changes to the above infermation uniil the dale when the Equily Shares cifered in this Issue
receive final listing and trading approval from the Stack Exchange and commence trading cn the
Stack Exchange where the Equity Shares are propesed to be listed. In the absence of any such
communication frem me, the above infermation should be taken as updated infarmatien until the
commencement of listing and trading on the Steck Exchange.

| autharize you to deliver this letter of consent o Securities and Exchange Board of India, the
Stack Exchange, the Registrar of Cempanies, Hyderabad at Telangana pursuant to the
provisians of Seclion 26 and 32 of the Companies Act, 2013 and the rules and regulations made
there under, ot any clher governmental or regulatery aulherity as may be required.

This cerlificate may be relied upon by the Lead Manager / legal counse! appointed in relation to
the Issue. This cerlificate is for infermaticn and for inclusion in the Red Herring Prospectus and
the Prospectus (“Offer Documenis”) and olher Issue related materials to be issued by the
Company in relatfon to the Issue. | hereby consent lo aforementicned delails being included in
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the Offer Documents and submission of this cerlificate as may be necessary, to any regl:!iiﬁt?hfy
authority and/or for the records to he maintained by the Lead Manager in conqechon w; g oer
Issuo and In accordance with applicable law. This cerlificate may be produced in any acfl; »
potential procecding or actual or polential dlspute relating {o or connected with the ofienng
document or otherwlse in connecllon with ihe Issue.

Al capitatized forms nol defined herein would have the same meaning as attributed to 1 in the
Offor Documonts of the Company.

Yours falthfuily,

o
¢
) P
—
Ashwinl Ambaraju
Shareholder

Piace: Hyderabad
CC to:

Lead Manager to the Issue Legal counsel to the Issue

GYR Capital Advisors Private Limited T&S Law

428, Gala Empire, Near JB Towaer, Near VVIP Mali, Raj Nagar Extension,

Drive in Road, Thaitej, Ghaziabad — 201 017,

Ahemdabad-380 054, Uttar Pradesh, India

Gujarat, india.






HARISH PRASAD SOMANI

H No 14-3-206, Goshiwadi, Ghoshamal, Begum Bazar Hyderabad-500 012, Telangana

Date; 27™ July, 2023
The Board of Directors

Srivari Spices and Foods Limited
Shed No. 5-105/4/A, Sy. No. 234/A.
Sriram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, India

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each {"Equity
Shares”) by Srivari Spices and Foods Limited (“Company™) {referred to as the "lssue”}.

Dear Sir,

This is to inform that | hold 1,000 {One Thousand) Equity Shares.

1 hereby give our consent to lock in our entire pre — Issue Equity Share helding, from the dafe of
allotment in the Issue, for a period of one year or for such other time as may be required vnder

the Securities and Exchange Board of india (lssue of Capital and Disclosure Requirementis),
Regulalion, 2018, as amended (“SEBI ICDR Regulstions") in relation to lhe Issue.

| further confirm 1hat | shall not sell or fransfer these equity shares during the period starting
from the date of filing of the Company's Red Herring Prospecius and the Prospectus {“Offer
Documents™) wilh the EMERGE Platform of National Stock Exchange of India Limited where

the Equity Shares are proposed 1o be lisied ("Stock Exchange), except in accordance with
lhe SEBI ICDR Regulations, until such time thal the lock — in remains efiective.

I canfirm that | will immediately inform lhe Lead Manager appeinted in respect of the Issue, of
any changes to the above information until the date when lhe Equity Shares offered in this Issue
receive final listing and rading approval from the Stock Exchange and commence trading on the
Stock Exchange where ithe Equity Shares are proposed to be listed. In the absence of any such

cofmmunication from me, the above information should be taken as updated information until the
commencemeni of listing and trading on the Stock Exchange.

| authorize you to deliver this letter of consent to Securities and Exchange Board of {ndia, the
Stock Exchange, the Registrar of Companies, tHyderabad at Telangana pursuant to the
provisions of Section 26 and 32 of the Companies Acl, 2013 and the rules and regulalions made
there under, or any other governmental or regulatory autharity as may be required.

This certificate may be relied upon by the Lead Manager / legal counsel appointed in relation 1o
the Issue. This certificate is for information and for inclusion in the Red herring Red Herring
Prospectus and the Prospectus ("Offer Documenis”) and other lssue related materials to be
issued by the Company in relation to the issue. | hereby consent to aforementioned details
being included in the Offer Documents and submission of this certificate as may be necessary,
to any regulatory autherity and / or for the records to be maintained by lhe Lead Manager in

S





connection with the Issue and in accordance with applicable law. This certificate may be

produced in any actual or potential proceeding or actual or potential dispute relating to or
connected with the offering document or otherwise In connection with the Issue.

All capitalized terms not defined hereain would have the same meaning as attributed to it in the
Offer Documents of the Company.

Yours falthiully,

W; w"”'\
Hatish Prasad Somani
Shareholder

Place: Hyderabad
CC to:

Lead Manager to the Issue Legal counsel to the Issue

GYR Capital Advisors Private Limited T&S Law

428, Gala Empire, Near JB Tower, Near VVIP Mall, Raj Nagar Extension,

Drive in Road, Thaltej, Ghaziabad — 201 017,

Ahemdabad-380 054, Uttar Pradesh, India

Gujarat, India.






NEIHAA RATHI

H. No 14-6-435, Nngarkhiona | Nompnlly, Bogum Dnzar, Hydorsbad-500 012, Telangana
Mobllo No - + 01 8121002024

Dntlo; 27" July, 2023

The Board of Directlors

Srivarl Splces and Foods Limlied
Shed No, 5-105/4/A, Sy, No, 234/A,
Sriram lndustrml Areq,

Kattadan, Jalpally

Hydembad 500 077,

Telangana, India

Sub: Proposed tnitial publlc offoring_ef equlty shares of face valuo Rs. 10 oach {"Equlty
Sharos”) by Srivarl Spices and Foods Limlted {("Company") (reforrad to as tho “lssun’).

Dear Sir,

This Is to inform that | hold 24,58,750 (Twanty Four Thousand Fifty Eight Thousand Seven
Hundred and Fifty) Equity Shares.

1 hereby give our consent to Iock in our entire pre — Issua Equity Share holding, frem the date of
alletment in the Issue, for a peried of ene year or for such other lma as may be requlred under
the Securities and Exchange Board of India (Issue of Capltal and Disclosure Requiraments),
Regulaticn, 2018, as amended ("SEBI ICDR Regulations™) in relation to tha Issue.

| further confirm that | shall not selt or transfer these equity shares during the perled starting
from the date of filing of the Company's Red Herring Prospectus and the Prospectus (“Offer
Documents”) with the EMERGE Platferm of Natlonal Stock Exchange ef India Limited where
the Equity Shares ere proposed to be listed ("Stock Exchange”), except in accordanca wlith
the SEBI ICDR Regulations, until such time that the leck = in remains effective,

) confirm that | will immediataly inferm the Lead Manager appolnled in respect of lhe Issue, of
any changes toc the above Information untll the date when the Equity Shares offerad In this lssue
receive final listing and trading approval from the Steck Exchange and commence trading on the
Steck Exchange where the Equity Shares are proposed to be listed, In the absence ef any such
cemmunication from me, the above information should be taken as updated Information until the
commencement of listing and trading on the Stock Exchange.

I autherize you te deliver Lhis Ietter of consent to Securities and Exchange Beard of Indla, the
Steck Exchange, the Registrar of Ceimpanies, Hyderabad at Telangana pursuanl to the
provisiens of Section 26 and 32 of the Companies Act, 2013 and the rules and regulatiens made
there under, or any other gevernmental or regulatory autherity as may be requlred,

This cedificate may be relied upon by the Lead Manager / legal counsel appointad in relation to

the Issue. This cerificate is for Informalien and for Incluslen in the Red herring Red Herrng
Prospectus and the Prospectus ("Offer Decuments”) the Prospeclus (“Offer Decuments”) and
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other Issue related Materials to be issued by the Company In relation to the Issue. | hereby

consent to sforementioneq details being included In the Offer Documents and submission of this
Cer’_ilﬁcgte 9% may be necessary, to any regulatory authority and / or for the records to be
maintained by the Lead Manager in connection with the Issue and in accordance with applicable
la‘w. This certificate may be produced in any actual or potential proceeding or actual or potential
?!spute relating to or connected with the offering document or otherwise in connection with the
Ssue,

All capitslized terms not defined herein would have the same meaning as altributed to it.in the
Offer Documents of the Company.

Yours faithfullyg} \
Neihaa Rathj
Shareholder

Place: Hydersbad
CCto:

Lead Manager to the Issue Legal counse! to the Issue

GYR Capital Advisors Private Limited T&S Law
428, Gsla Empire, Near JB Tower,

Near VVIP Mall, Raj Nagar Extension,
Drive in Road, Thaltej, Ghaziabad — 201 017,
Ahemdabad-380 054,

Uttar Pradesh, India

Gujarat, India.






NARAYAN DAS RATHI

H. No 14-6-435, Nagarkhane , Nampally, Begum Bazar, Hyderabad-soo 012, Telangana

Date: 27" July, 2023

The Board of Directors

Srivari Spices and Foods Limited
Shed No. 5-105/4/A, Sy. No. 234/A.
Sriram industrial Area,

Kaltedan, Jalpally

Hyderabad 500 077,

Telangana, India

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each {“Equity_
Shares”) by Srivari Spices and Foods Limited {“Company”} (referred to as the “Issue”).

Dear Sir,

This is to inform that | hold 25,36,250 (Twenty Five Lakhs Thirty Six Thousand Two Hundred
and Fifty) Equity Shares.

{ hereby give our consent to lock in our entire pre — Issue Equity Share holding, from the date of
allotment in the Issue, for a period of one year or for such olher time as may be required under
the Securities and Exchange Board of India {Issue of Capital and Disclosure Requiremenis),
Regulation, 2018, as amended ("SEBIICDR Regulations") in refation 1o the Issue.

| further confirm that | shall not sell or transfer these equity shares during the period starting
fram the date of filing of the Company’s Red Herring Prospectus and the Prospecius ("Offer
Documents”) with the EMERGE Plafform of National Stock Exchange of India Limited where
the Equity Shares are proposed to be listed (*Stock Exchange™), except in accordance with
the SEBI ICDR Regulations, until such time that the lock — in remains effective.

1 confirm that 1 will immediately inform the Lead Manager appointed in respect of the Issue, of
any changes to the above informatian until the date when the Equity Shares offered in this Issue
receive final listing and trading approval from the Stock Exchange and commence trading on the
Stock Exchange where the Equity Shares are proposed lo be listed. In the absence of any such
communication from me, the above information should be taken as updated information until the
commencement of listing and trading on the Stock Exchange.

| authorize you to deliver this letter of consent to Securities and Exchange Board of India, the
Stock Exchange, the Registrar of Companies, Hyderabad at Telangana pursuant to the
provisions of Section 26 and 32 of he Companies Act, 2013 and the rules and regulations made
there under, or any other governmental or regulatory authotity as may be required.

This certificate may be relied upon by the Lead Manager / legal counsel appointed in relation to
the Issue. This certificate is for information and far inclusion in the Red Herring Prospectus and
the Prospectus ("Offer Documents”) and other Issue related materials to be issued by the
Company in relation to the Issue. | hereby consent to aforementioned details being included in
the Offer Documents and submission of this certificate as may be necessary, to any regutatory
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suthority

Issue and in accordance with applicsble la

potential proceeding or actual or potential dispute relating to 0
docurnent or otherwise in connection with the Issue.

All capitalized terms not defined herein
Offer Documents of the Company.

Yours faithfully,
N\
Narayan Das Rathi

Shareholder

Place: Hyderabad
CCto:

Lead Manager to the 1ssue

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,

Ahemdabad-380 054,

Gujarat, India.

andor for the records to be maintsined by the Lead Manager in connection with the
w. This certificate may be produced in any actusl or

r connected with the offering

would have the same meaning as attributed lo it in the

Legal counsel to the Issue

T&S Law

Near VVIP Mall, Raj Nagar Extension,
Ghaziabad — 201 017,

Uttar Pradesh, India






KANTA BAI

erabad-500 012, Telangana

H. No 14-1-57213, Mangathat , Nampally, Hyd
Date: 27% July, 2023

The Board of Directors

grivari Spices and Foads Limited
Shed No. 5-105/4/A, Sy. Na. 234/A.
Sriram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, India

pear 5if,

This is to inform that | hold 1000 (One Thousand) Equity Shares.

r consent to ock in our entire pre — Issue Equity Share holding, from the date of

1 hereby give ou - i
allotment in the lssue, for a period of one year of for such other time as may be required under

the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements),
Requlation, 2018, as amended ("SEBIICDR Regulations”) in relation to the [ssue.

1 further confirm that | shall not sel! or transfer these equity shares during the period starting
from the date of filing of the Company's Red Herring Prospectus and the Prospectus (“Offer
Documents”) with the EMERGE Platform of National Stock Exchange of India Limited where
the Equity Shares are proposed 1o be listed {“Stock Exchange”), except in accordance with
the SEB! ICDR Regulations, until such time that the lock—in remalns effective.

| confirm that | will immediately inform the Lead Manager appointed in respect of the Issue, of
any E:hanges to the above information until the date when the Equity Shares offered in this lssue
receive final listing and trading approval from the Stock Exchange and commence trading on the
Stock Expha_nge where the Equity Shares are proposed to be listed. In the absence of any such
communication from me, the above information should be taken as updated information until the
commencement of listing and trading on the Stock Exchange.

I authorize you to deliver this letter of consent to Securities and E [

i 1 xchange Board of In
Stock Exchange, the Registrar of Companies, Hyderabad at Telangana pursuantdtli’ iﬂg
provisions of Section 26 and 32 of the Companies Act, 2013 and the rules and regulations mad
there under, or any other governmental or regulatory authority as may be required mace

This certificate may be relied upon by the Lead Manager i i i

the Issue. This certificate is for information and for ?ncldsf?c%xali: cmgs;le?jpﬁglr?ited :: relatu)n_ to

f’rospectus and the Pros_peclus {("Offer Documents”) and other lssue related g e-d Herming

:ss_ued- by the f.':ornpany in relation to the Issue. | hereby consent to aforems:n?tenals w t?e

:Jelng included in the Of‘f_er Documents and submission of this certificate as m nbloned details

o any regulatory authority and / or for the records to be maintained by the fgade,&gcessaw'
nager in






connection with the Issue and in accordance with applicable law. This certificate may be
produced in any actual or potential proceeding or actual or potential dispute relating to or
connected with the offering document or otherwise in connection with the [ssue.

All capitalized terms not defined herein would have the same meaning as aftributed fo it in the

Offer Documents of the Campany.

Yours faithfully,

Kafita Bai
Shareholder

Place: Hyderabad
CC to:

Lead Manager to the Issue

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,

Ahemdabad-380 054,

Gujarat, India.

Legal counsel to the Issue

T&S Law

Near VVIP Mall, Raj Nagar Extension,
Ghaziabad — 201 017,

Uttar Pradesh, India






VISHNUKANT RAO NANURE

H. No 4-8-189/A, Attspur, Rambhag,Rajendra Nagar, Hydersbad-500 048, Telangana

Date: 27" July, 2023
The Board of Directors
Srivari Spices and Foods Limited
Shed No. 5-105/4/A, Sy. No. 234/A.
Sriram Industrial Area,
Kattedan, Jalpally
Hyderabad 500 077,
Telangana, India

Sub: Preposed initial public offering of equity shares of face value Rs. 10 each ("Equity
Shares”} by Srivari Spices and Foods Limited (“Company”) (referred to as the "Issua”).

Dear Sir,

This is to inform that 1 hold 1000 (One Thousand) Equity Shares.

| hereby give our consent to lock in our entire pre — Issue Equity Share holding, from the date of
allotment in the Issue, for a periad of ane year or for such other time as may be required under
the Securities and Exchange Board of India {Issue of Capital and Disclosure Requiremants),
Regulation, 2018, as amended (*SEB] ICDR Regulations”) in relation to the Issue.

| further confirm that | shall not sell or transfer these equity shares during the period starting
from the date of filing of the Company's Red Herring Prospecius and the Prospectus {"Offer
Documents”) with the EMERGE Platform of National Stock Exchange of India Limited where
the Equity Shares are proposed to be listed {"Stock Exchange"), except in accardance with
the SEBI ICDR Regulations, until such time that the lock —in remains effective.

| confirm that | will immediately inform the Lead Manager appainted in respect of the lssue, of
any changes to the above information until the date when the Equity Shares offered in this Issue
receive final listing and trading approval fram the Stock Exchange and commence trading on the
Stack Exchange where the Equity Shares are propased to be listed. In the absence of any such
communication from me, the above information shoutd be taken as updated information until the
cammencement of listing and trading on the Stock Exchange.

| autharize you to deliver this letter of consent to Securities and Exchange Board of India, the
Stack Exchange, the Registrar of Campanies, Hyderabad at Telangana pursuant to the
provisions of Section 26 and 32 of the Companies Act, 2013 and the rules and regulations made
there under, or any other gavernmenta! ar regulatory autharity as may be required.

This certificate may be relied upon by the Lead Manager / legal counsel appointed in relation to
the lssue. This certificate is for infarmation and far inclusion In the Red Herring Prospectus and
the Prospectus ("Offer Documents”) and other Issue related materials to be issued by the
Company in relation to the Issue. | hereby consent to aforementioned detalls belng included in
the Offer Documents and submission of this certificate as may be necessary, to any regulatory
authority and / or for the records to be malntalned by the Lead Manager in connection with the
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Company in relation to the Issue. I hereby consent to aforementioned details being included i

the Off.er Docunments and submission of this certificate as may be necessary, to any re ulato]rl
authority gnd / or for the records to be maintained by the Lead Manager in C:Jnnection %vith t}?é
Issue and in accordance with applicable law. This certificate may be produced in any actual or

potential proceeding or actual or potential dispute relating to or connected with the offering
document or otherwise in connection with the Issue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents of the Company.

Yours faithfully,

(o B8

Vishnukant Rao Nanure
Shareholder

Place: Hyderabad
CCto:

Lead Manager to the Issue Legal counsel to the Issue

GYR Capital Advisors Private Limited T&S Law

428, Gala Empire, Near JB Tower, Near VVIP Mall, Raj Nagar Extension,

Drive in Road, Thaltej, Ghaziabad - 201 017,

Ahemdabad-380 054, Uttar Pradesh, India

Gujarat, India.





VENKATESH ETIKYALA

5-180/1, Tenugu wada, Dandepalli Adilabad-504 206, Telangana

Date: 27t July, 2023

The Board of Directors

Srivari Spices and Foods Limited
Shed No. 5-105/4/ A, Sy. No. 234/ A.
Sriram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, India

of face value Rs. 10 each {(“Equity

Sub: Proposed initial public offering of equity shares
 {referred to as the “Tssue”).

Shares”) by Srivari Spices and Foods Limited (“Company

Dear Sir,
This is to inform that T hold 1000 {One Thousand)} Equity Shares.

I hereby give our consent to lock in our entire pre - Issue Equity Share holding, from the date of
allotment in the Issue, for a period of one year or for such other time as may be required under
the Securities and Exchange Board of India (Issue of Capital and Disdlosure Requirements),
Regulation, 2018, as amended (“SEBI ICDR Regulations”) in relation to the Issue.

I further confirm that 1 shall not sell or transfer these equity shares during the period starting
from the date of filing of the Company's Red herring Prospectus with the EMERGE Platform of
National Stock Exchange of India Limited where the Equity Shares are proposed to be listed
(“Stock Exchange”), except in accordance with the SEBI ICDR Regulations, until such time that
the lock - in remains effective.

I confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, of
any changes to the above information until the date when the Equity Shares offered in this Is;;ue
receive final listing and trading approval from the Stock Exchange and commence trading o

the Stock Exchange where the Equity Shares are proposed to be listed. In the absence fg .
such comununication from me, the above information should he taken as updated inf ot any
until the commencement of listing and trading on the Stock Exchange, ormation

1 authorize you to deliver this Jetter of consent to Securities and E :

_ xchange Box i
Stoclf .Exchange, lthe Registrar of Companies, Hyderabad at Telnngﬁna 0'111;?501: cin the
provisions of Section 26 and 32 of the Companies Act, 2013 and the rules and 153 ulua‘nt o the
there under, or any other governmental or regulatory authority as may be requiregd ons made

This certificate may be relied upon hy the Lead Manager / le
! b f gal counsel appoi -
the Issue. This certificate is for information and for inclusion in the Reg Iifznted el
Prospectus the Prospectus (“Offer Documents”) and ether Issue related 111'1&613:‘11]
3 '181

dtion to
g Red herring
Is to be issued

g -






by the Company i velation to the Issue. [ hereby consenl to alorementioned delajls being,
included in the Offer Documents and submission of this certificate as may be necessary, to an};
regulatory authorily and / or for the records {o be maintained by the Lead Managger in
connection with the Issue and in accordance with applicable law. This certificate may be
produced in any actual or potential proceeding or aclual or potential dispute relating to or
connected wilh the offering document or otherwise in connection with the Issuc,

All capitalized terms not defined herein would lnve the saute meaning as attributed to it in the Offer
Docrments of the Contpany.

Yours faithfully,
Venkatesh Etikyala
Shareholder
Place: [Hyderabad]
CCto
Lead Manager to the Issue Legal counsel to the Issue
GYR Capital Advisors Private Limited T&S Law
428, Gala Empire, Near JB Tower, Near VVIP Mall, Raj Nagar Extension,
Drive in Road, Thaltej, Ghaziabad - 201 017,
Ahemdabad-380 054, Uttar Pradesh, India

Guijarat, India,





VINOD KUMAR RATHI

14 5 10 SHAINATH GUN] BEGUM BAZAR, BAZAR ,HYDERABAD, TELANGANA,INDIA

Date: 27t July, 2023

The Board of Directors

Srivari Spices and Foods Limited
Shed No. 5-105/4/ A, Sy. No. 234/ A.
Sriram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, India

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity
Shares”) by Srivari Spices and Foods Limited ( #Company”) (referred to as the “Issue”).

Dear Sir,
This is to inform that I hold 100 (One Hundred) Equity Shares.

Thereby give our consent to lock in our entire pre - Issue Equity Share holding, from the date of
allotment in the Issue, for a period of one year or for such other time as may be requirec under
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements),
Regulation, 2018, as amended ("SEBI ICDR Regulations”) in relation to the Issue.

I further confirm that I shall not sell or transfer these equity shares during the period starting
from the date of filing of the Company's Red herring Prospectus with the EMERGE Platform of
National Stock Exchange of India Limited where the Equity Shares are proposed to be listed
(“Stock Exchange”}, except in accordance with the SEBI ICDR Regulations, until such time that
the Iock - in remains effective.

I confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, of
any changes to the above information until the date when the Equity Shares offered in this Issue
receive final listing and trading approval from the Stock Exchange and commence trading on
the Stock Exchange where the Equity Shares are proposed to be Listed. In the absence of any
such communication from me, the above information should be taken as updated information
until the commencement of listing and trading on the Stock Exchange. '

1 authorize you to deliver this letter of consent to Securities and Exchan i

: ge Board of In
Stock Exchange, the Registrar of Companies, Hyderabad at Telangana pursuant dtlca; té'tle
provisions of Section 26 and 32 of the Companies Act, 2013 and the rules and regulation de
there under, or any other governmental or regulatory authority as may be required s made

This certificate may be relied upon by the Lead Manager / legal counsel appot .
. e . . ¥ appointe i
the Issue. This certificate is for information and for inclusion in the Regi;gmc; Iﬁgglit;?f irfo
g

Ses






Prospectus the Prospectus (“Offer Documents”) and other Issue related materials to be issued

by the Company in relation to the Issue. | hereby consent to aforementioned details being
included in the Offer Documents and submission of this certificate as may be necessary, to any
regulatory authority and / or for the records to be maintained by the Lead Manager in
connection with the Issne and in accordance with applicable law. This certificate may be

produced in any actual or potential proceeding or actual or potential dispute relating to or
cormected with the offering document or otherwise in connection with the Issue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents of the Company.
Yours faithfully,
Ko
VINOD KUMAR RATH1L
Sharsholder

Place: [Hyderabad]
CC to:

Lead Manager to the 1ssue Legal counsel to the Issue

GYR Capital Advisors Private Limited
428, Gala Empire, Near ]B Tower,
Drive in Road, Thaltej,

Ahemdabad-380 054,

Gujarat, India.

T&S Law

Near VVIP Mall, Raj Nagar Extension,

Ghaziabad - 201 017,

Uttar Pradesh, India,





ARADHANA PURANLAL KAWDE

4-1-875, 876, 877 and 877/1, ROB Blue Hope, Tilak Road, Abids, Hyderabad- 500

. 001, Telangana, India.
Email Id- compliance@srivarispices.com, Mob No-+91-8855830576

KEY MANAGERIAL PERSONNEL
Certificate from Key Managerial Personne)

Data: 27" July, 2023

To

The Board of Directors

Srivari Spices and Foods Limitad
Shed No. 5-105/4/A, Sy. N0.234/A,
Sriram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, India

GYR Capital Advisars Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,

Ahemdabad-380 054,

Gujarat, India.
{GYR Capital Advisors Private Limited referred to as the “Lead Manager”)

Dear Sit,

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each [“Equity
Shares”) by Srivari Spices and Foods Limited (“Company”) {referred to as the “Issug™).

I hereby give consent to .my name being included as the key managerial personnel of ihe
Company in ihe Red herring Prospectus and ihe Prospectus (“Offer Documents”) in relation to
the captioned Issue of equity shares of the Company. | aiso authorise you to deliver this lelter of
consent to the EMERGE Platform of National Stock Exchange of India Limited (lhe “Stock

Exchange”) and any other regulatory authority as may be required.
A. This is to certify that | am Company Secretary of the Company.

B. This is to certify that the following description contained in the chapter titled “Our
Management’, as applicable to me, is true and accurate.

“Aradhana Puranlal Kawde, is the Company Secretary and Compliance
Officer of our Company. She has attended the Rashtrasant Tukadoji Maharaj
Nagpur University (formerly known as Nagpur University) to pursue bachelor’s
degree in Commerce. In the past she was associated with Bambino Agro
Industries Limited in the capacity of Executive-Secretariat Department. She is
an associate member of the Inslilute of Company Secretaries of India. She is

Qi






C. | am entilled to recelve a gross

D.

responsible for handling secrelarial matters of our Gompany and is appointed
with effect from Aprit 1. »023. No remuneration was paid to our Company

gecretary and Compllance Officer during the Fiscal 2023."

rermuneration of Rs. 6,00,000/- (Rupees Six Lakh Only)
per annum.

| have no economic inlarest in ihe Company except 10 the extent of any remqneratlon.
reimbursemeant of expenses and Equity Shares held by me or my refativas and
associales or held by the companies, flrms, partnerships or enlities in which | am
interested as a director, member, partner andfor trustee, executive officer and to the
extent of benefits arising out of such shareholding.

1 have no economic interest in the Subsidiaries.

| further confirm that 1 am not related to any directors or key managerial personnel of the
Campany and am not a director or promater of any of the group enlilies of the Company-

1 am not interested in the appointment of any person(s) acting as underwriters,

registrars, legal counsel or bankers to the Issue or any such intermediary appointed in
connection with the [ssue.

| do not have @ direct or indirect interest in any property purchased / acquired by the
Company within the last two years or proposed to be acquired by the Company.

{ further confirm that | will not receive any portion of the proceeds frorn the proposed
l1ssue of the Company.

| further that | have not taken any loans and advances including guarantees from the
Company.:

Neither my relatives nor | have directiy or indirectly undertaken or financed any
transactions in any securities of the Company during the last six months.

| confirm that th.ere is no arrangement or understanding with major shareholders,
customers, suppliers or others, pursuant to which | was selected as a key managerial
personnel or a member of the senior managerial personne! of the Company.

. | have not entered into contracts or arrangement with the Company relating to my

appointment and remuneration or providing for benefits upon termination of employment.

. 1 further confirm that | have not been paid any amounl of compensation pursuant to any

bonus or profit — sharing plan.

. 1 turther confirm that | do not have shareholding in the company.

| have not entered into buy — back arrangements directl indi
] r y or indirectiy fo
equity shares 1o be offered and sold in the Issue, except as may beype:rﬁil:tl:cr;al.xsrlecig: :Eeer






pital and Disclosure Requirements}

Securities and Exchange Board of India (Jssue of Ca
Regulations, 2018, including safely net facility-

. icati taled

Q. | am familiar with the requirements and restrictions on public commqg::aélr?gsb?sscfosme

in the Securities and Exchange Board of India (Issve of CdaFf' e memorandum

Requirements) Regulalions, 2018, as amended {an L U0

on publicity guldelines circulated by iegal counsel) and agree lo a
t of the lssue, of

in this l1ssue

ge and commence trading ©h t_he
us, the above infermaticn
g and trading on the

nform the Lead
tion unlil the date when the
| from the Stlock Exchan

uch communication from )
ent of listin

I confirm that 1 will immediately i
any changes to the above informa
receive final listing and trading approva

Stock Exchange. In the absence of any s
should be taken as updated information until the commencem

Stock Exchange.
Exchange, RoC and other

I hereby authorize you to deliver this certificate to the SEBI, Stock : -
statutory, regulatory of gavernmental auihority, as may be required. This certificate r_nay be
e legal advisor in relation to the Issué in conducting and

ticn with the Issue and

relied on by the Lead Manager and th
documenting their investigation of the affatrs of the Company in connec ! ¢
for the purpose of any defence lhe Lead Manager may wish to advance in any claim of

proceeding in connection with the Issue.

| also consent to the exlracts of this certificate being used for
io be issued by the Company in relation to the Issue and other lssue related materials. This
certificate may be produced in any actual or potential proceeding of actual or potential dispute
relating to or connected with the Issue or otherwise in connection with the Issue.

Yours faithfully, M

Aradhana Puranta) Kawde
Company Secretary and Compliance Officer
Membership No.: A67593

disclosure in the Offer Documents

Cc o

Legal counse! to the Issue

T&S Law

Near VVIP Mall, Raj Nagar Extension,
Ghaziabad — 201 017,

Uttar Pradesh, India





ARADHANA PURANLAL KAWDE
4-1-875, 876, 877 and 877/1, RDB Blue Hope, Tilak Road, Abids, Hyderabad- 500
001, Telangana, india.
Email id- compliance@srivarispices.com, Mob No-+91-8855890576

Consent from Company Secretary

Date: 27" July, 2023

To,

The Board of Directors

Srivari Spices and Foods Limited

{Previously known as "Srivari Spices and Foods Private Limited™)
Shed No. 5-105/4/A, Sy. Np. 234/A,

Sriram Industrial Area,

Kattedan, Jalpally

Hyderabad 500 077,

Telangana, india.

Dear Sir,

Sub: Proposed initizl public offering of equity shares of face value Rs. 10 _each {“Equity
Shares”} by Srivari Spices and Foods Limited {"Company”) (referred to as the "Issue™).

i, Aradhana Puranial Kawde, also being the Company Sectetary of the Company, heraby
confirm that as on daie, | am the Company Secretary of the Company, and have also been
appointed as the 'Compliance Officer’ of the Company. | hereby consent to my name being
included as the Company Secretary and Compliance officar of the Company in the Red herting
Prospectus and the Prospectus (“Offer Documents”) that the Company intends to file with the
EMERGE Platform of National Stock Exchange of India Limited where the Equity Shares are
proposed 1o be listed ("Stock Exchange”) and with the Registrar of Companies, Telangana at
Hyderabad (*RoC") or any other autharity as may be applicable. The following information in
relation to the Compliance Officer may be disclosed:

Name + Aradhana Puranial Kawde :
Address : 4-1-875, 876, 877 and 877/1, RDB Blue Hape, Tilak Road, Abids, Hyderabad-
500 Q01,Telangana, india.
Telephone: +91-8855890576
Fax . Nil
E-mail : compliancesrivarispices.com

Furiher, except as disclosed below, as on the date of the Red herring Prospectus, we confirm
that we and our associates do not hold any Equity Shares of the Company: Nil

| confirm that | will immediately inform the Lead Manager appainted in respect of the Issue, of
any changes to the above informatian until the date when the Equity Shares offered in this Issue
receive final listing and trading approval fram the Stock Exchange and commence trading on the






Stock Exchange. In the absence of any such communication from us, the above information
should be taken as updated information until the commencement of listing and trading on the
Stock Exchange.

I hereby aufhorize you to deliver this certificate to the SEBI, Stock Exchange, RoC and other
statutory, regulatory or governmental authority, as may be required. This certificate may be
relied on by the Lead Manager and the legal advisor in relation to the Issue in conducting and
documenting their investigation of the affairs of the Company in connection with the Issue and
for the purpose of any defence the Lead Manager may wish to advanc

e in any claim or
proceeding in connection with the lIssue. | represent that my execution, defivery and
performance of this consent have been duly authorised by a

Il necessary actions (corporate or
otherwise).

This certificate is for information and for inclusion in the Offer Documents and other Issue
related materials to be issued by the Company in relation to the lssue. | hereby consent to
aforementioned details being included in the Offer Documents an

d submission of this certificate
as may be necessary,

to any reguiatory authority and / or for the records to be maintained by
the Lead Manager in connection with the

lssue and in accordance with applicable law. This
certificate may be produced in any actual or poten

tial proceeding or actual or potential dispute
relating to or connected with the offering document or otherwise in connection with the Issue.

All capitalized terms nof defined herein would have the same meaning as stiributed o it in the
Offer Documents of the Company.

Yeurs faithfully, M

Name: Aradhana Puranlal Kawde

Designation: Company Secretary and Compliance officer
Membership No.: A675923

CC to:

Lead Manager to the Issue Legal counsel to the Issue

GYR Capital Advisors Private Limited T&S Law
428, Gala Empire, Near JB Tower,

Near VVIP Mall, Raj Nagar Exiension,
Drive in Road, Thaltej,

Ghaziabad — 201 017,
Ahemdabad-380 054,

Uttar Pradesh, India
Guijarat, India.





GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 of the Companies Act, 2013 (18 of 2013) and rule |8 of the Companies
(Incorporation) Rules, 2014]

The Corporate Identity Number of the company is

Digital Signature Certificate

For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds

from public. Permission of sector regulator 1s necessary wherever required. Registration status and other details of the
company can be verified on www.mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

|
=

AM_
™y
N

* as issued by the Income Tax Department





LT HDFC BANK'

Consent Letter from the Bankers to the Company

Date: 24/03/2023

To,

The Board of Directors

Shed No. 5-105/4/A, 5Y No.234/A
Sriram Industrial Area, Kattedan,

Jalpally, Hyderabad — 500 077,
Telangana, India.

Dear Sirs,

Sub: Prapased initial public offering {the *1ssue) of equlty shares of ¥ 10 {the “Equity Shares”] by Srivari Spices And Faods
Ltd (the “Company”)

We, the undersigned, consent to our name being inserted as a banker to the Company in the Draft Prospectus / Prospectus to

be filed by the Company with stack exchange where the Equity Shares of the Company are proposed ta be listed and for the
purpose of registratien with the Registrar of Companies {the

"ReC”}in respect of the Issue and any other decument to be
issued or filed in relation to the issue (collectively, the

"Dffer Documents”), pursuant te the provisions of Section 26 and
Section 32 of the Companies Act, 2013. The foilowing details with respect to us may be disclosed in the Offer Documents:
Name: Hdfc Bank Ltd

Address: Bank House #6-3-246 & 6-3-244/A Road No.1 Banjara Hills Hyderabad ~500034

Tel: 9030862965

Fax: —

Email: mahdappa.kumbar@hdfcbank.com

Website: www.hdfchank.cam

Contact Persan: Mahadappa Kumbar

We further confirm that the above infermation in relation to us is tru

e and correct, not misleading and witheut amission of any
matter that is likely to mislead and adequate te enable investars to

make a well informed decision.
We undertake 1o inform the Company and the LM pramptly, in writing of any changes ta the abave infermatien until the Equity
Shares commence trading on the Stack exchange, Inthe absence of any such cammunicatien from us, the above mentioned
infermation shauld be considered as updated infermation until the Equity Shares cammence trading on the Stack exchange,
pursuant to the Issue,

This letter may be relied upon by the fegal counsel and LM appointed in relatien to the Issue. We hereby consent for submission
af this letter te the Securities and Exchange Board of India, Stack exchange, RaC

and any ether autherity as may be required by
law. We further consent te the aforementicned details being included for the records to be maintainad by the LM in connection
with the Issue and in accordance with applicable laws.

Capitalized terms not

Designatlon: Relatlonshlp Manager
cc:

GYR Capital Advisors Private Umited

428, 4" Floor, Gata Empire, Near | B Tower,
Drive in Read,Thaltej, Ahmedabad,
Gujarat, Indio - 380054

www.hdfchank.cam
Registered Office: HDFC Bank Limited, HDFC Bank House, Sen

apati Bapat Marg, Lawer Parel {West), Mumbai - 400 013
Cerporate Identity No.: L6S920MH1994PLCOS0618






NIKUN) STOCK BROKERS LTD.

CIN ; U74899DL1994PLC0E0413

Member : BSE, NSE & MCX * DP: NSDL

SEBI Reg No.: Broking : INZ000169335

DP ID ; IN302994 ~ SEBI Regn. No.; IN-DP-89-2015

*

Date: July,29,2023

To

The Board of Directors

SRIVARI SPICES AND FOODS UMITED

Shed No. 5-105/4/4A, SY No.234/A, Srirvam Industrlal Area,
Kattedan, jalpally, Hyderabad — 500 077,

Teiangana, india.

Dear Sirs,

Sublect: Initlal Public Offer of Equity Shares of X 10 {the “Equity Shares*} b
Srivar} Spices And Foods Limited {the “Company”)

We hereby agree to be appolnted as Market Maker and give consent {0 our name belng inserted as Market
Maker to the Company in the Prospectus to be filed with Stock Exchange where the Equity Shares of the
Company are proposed to be listed and with the Reglstrar of Companies and other regulatory autherities,
which the Company Intends to issue In respect of the proposed Public issue of the said Equity Shares.

The terms and condition of our appointment as a Market Maker are subject to separate agreement being
sighed between us.

We undertake that, we are reglstered Market Maker with National Stock Exchange of india Limited and can act
as a Market Maker. We also certify that our SEBI registration is valid as on date and that we have not been
prohibited or debarred by SEBI or any other regulatory authority, court or tribunal to act as an intermediary in
capitat market issues.

We also authorize you to deliver a copy of this letter of consent to the Registrar of Companies, pursuant to the
provisions of Section 32 of the Companies Act, 2013, and to other regulatory authoritles as may be required.

[ Name Nﬁm] Stock Brokers Limlted o i
Address A-92, Ground Floor, Left Portion, Kamia Nagar, New Delhi-110007
| Tel: 011-47030017-18/3399432292
E-mail compliancegffiter@nikunionline.com
Website www.nikunjonline.com
Contact Person Mr. Anupam Suman
SEBI Registration Number INZOD0169335 |
Yours Faithfuily,
For Nikunj Stock Brokers Limited év ~Q.
CIEA U oS (= \i
e S— . g DELFS
Mr. Pramod Kumar Sultania 2 /
Director 1
DiN: 60390674
cc
GYR Capitai Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thalte],
Ahmedabad — 380054, Gujarat
oy B
Regd. & Correspondence Office : A-92, GF, Lefi Portion, Kam!a Nagar, Delhi-110007 &’1"]
Tel.: 011-47030000-01 = email: info@nikunjonline.com ¢ web : www.nikunjonling.com : %qﬁ g






S NSE 5.

National Stock Exchange Of India Limited

Ref.: NSE/LIST/2327 June 30, 2023

The Company Secretary

Srivari Spices and Foods Limited
Shed No. 5-105/4/A, SY No.234/A,
Sriram Industrial Area,

Kattedan, Jalpally,

Hyderabad — 500 077, Telangana.

Kind Attn: Ms. Aradhana Poranlal Kawde
Dear Madam,

Re.:  In-principle approval of proposed Initial Pnblic Offering of np to 22,00,000 equity shares of
face value of Rs. [0/~ each at the issne price of Rs. [#] each aggregating to Rs. [e] crores of
Srivari Spices and Foods Limited.

This is with reference to the application received from Company for the proposed public issue. It has requested
the Exchange to grant an in-principle approval for listing the equity shares.

The draft red herring prospectus appears to be in order subject to the compliance with applicable provisions
under the SC(R)A and rules framed thereunder, Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations 2018, the Companies Act, 2013 and other relevant guidelines issued
by the Ministry of Finance, Government of India, and SEBI.

You have been permitted to use the name of the National Stock Exchange of the India in the Offer Document
in respect of the proposed public issue of equity shares provided the Company prints the Disclaimer Clause as
given below in the Offer Document after the SEB] disclaimer clause. The in-principle approval is subject to
adequate disclosures to be made in the Offer Document with respect to the above mentioned points.

“As required, a copy of this Offer Document has been snbmitted to National Stock Exchange of India
Limited (hereinafter referred to as NSE). NSE has given vide its letter Ref.: NSE/LIST/2327 dated June
30, 2023, permission to the Issuer to nse the Exchange’s name in this Offer Docnment as one of the Stock
Exchanges on which this Issuer’s secnrities are proposed to be listed. The Exchange has scrutinized this
draft offer docnment for its limited internal purpose of deciding on the matter of granting the aforesaid
permission to this Issner. It is to be distinctly nnderstood that the aforesaid permission given by NSE
shonld not in any way he deemed or construed that the offer document has been cleared or approved
by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any
of the contents of this offer document; nor does it warrant that this Issuer’s securities will be listed or
will continue to be listed on the Exchange; nor does it take any responsibility for the financial or other
sonndness of this Issuer, its promoters, its management or any scheme or project of this Issoer.

This Document 1= Digitally Signed

Signer: PRAKASH DEVDAS KELKAR
Date” Fri, Jun 30, 2023 18 27 26 IST

@ NS E Location: NSE

National Stock Exchange of India Limited | Exchange Plaza, C-1. Elock G, Bandra Kuita Complex. BEandra (E). Mumbai - 400051,
India +91 22 26598100 | www.nseindia.com | CIN U671 20MH199 2PLCO697 69






Qﬁ‘ N S E Continuation Sheet

Ref.: NSE/LIST/2327 June 30, 2023

Every person who desires to apply for or otherwise acqunire any secorities of this Issner may do so
pursuant to independent inquiry, investigation and analysis and shall not have any c¢laim against the
Exchange whatsoever by reason of any loss which may be suffered by snch person consequent to or in
connection with such snbscription /acquisition whether by reason of anything stated or omitted to be
stated herein or any other reason whatsoever.”

You may insert the following lines in the advertisements instead of the entire disclaimer clause:

"It is to be distinctly nnderstood that the permission given by NSE shonld not in any way be deemed or
construed that the Offer Docoment has been cleared or approved by NSE nor does it certify the
correctness or completeness of any of the contents of the Offer Docnment. The investors are advised to
refer to the Offer Docnment for the full text of the 'Disclaimer Clanse of NSE”.

Please note that the approval given by us should not in any way be deemed or construed that the draft Offer
Document has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the
correctness or completeness of any of the contents of this draft offer document; nor does it warrant that the
securities will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for
the financial or other soundness of the Company, its promoters, its management or any scheme or project.

Please note that the confirmation provided by the Merchant Banker with respect to changes to be made in the
offer document is attached as Annexure to this letter. The Company is advised to ensure that the same along
with this letter shall be made a part of the material contracts and documents for inspection in terms of SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018.

Further, the Company shall ensure submission of financial results in accordance with Reg. 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 if listed
after the end of half year but on or before due date for submission of said financial results, The Company shall
also ensure that it meets the eligibility criteria of the Exchange at the time of listing of the equity shares of the
Company.

Further note that this Exchange letter should not be construed as approval under any other
Act/Regulation/rule/bye laws (except as referred above) for which the Company may be required to obtain
approval from other department(s) of the Exchange. The Company is requested to separately take up matter
with the concerned departments for approval, if any.

The proposed issue can open for subscription within a period of 12 months from the date of issuance of this
letter.

Yours faithfully,
For National Stock Exchange of India Limited

Prakash Kelkar
Manager

This Document 1= Digitally Signed

Signer: PRAKASH DEVDAS KELKAR
Date” Fri, Jun 30, 2023 18 27 26 IST

@ NS E Location: NSE






‘ N S E Continugtion Sheet

Ref.: NSE/LIST/2327 June 30, 2023
Lead Manager to the Issne: Registrar to the Issue:
GYR Capital Advisors Private Limited Bigshare Services Private Limited
428, Gala Empire, Near JB Tower, Office No. 56-2, 6th Floor,
Drive in Road, Thaltej, Pinnacle Business Park,
Ahemdabad-380 054. Mahakali Caves Road,
Andheri East, Mumbai — 400 093,
Depositories
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Marg, Lower Parel, Mumbai — 400013 (hereinafter called the “NSDL™)

TRIPARTITE AGREEMENT BETWEEN THE ISSUER, REGISTRAR AND THE
NATIONAL SECURITIES DEPOSITORY LIMITED

This Tripartite Agreement made and entered into on the date mentioned herein below between the Issuer, which is a company incorporated and
registered under the provisions of the Companies Act, 2013 {hereinafter called the ISsuerlwhich expression shall unless it be repugnant to the
context or meaning thereof mean and include its successors in title), Registrar and Transfer Agent whose details are given below (hereinafter called
the R&T Agent which expression shall unless it be repugnant to the context or meaning thereof mean and include its successors in title) and
National Securities Depository Limited having its registered office at 4th Floor, *A’ Wing, Trade World, Kamala Mills Compound, Senapati Bapat

Name

Registered Office Address

Issuer

Srivar Spices and Foods Limiled

Shed No. 5-105/4/A, SY Noa.234/A Srirom Industrial Area,
Kattedan, Jalpally, Hyderabad TG 500077.

Registrar and Transfer
Agent

Bigshare Services Pvt. Ltd

306,Right Wing, 3rd Floor, Amrutha Ville, Opp.Yashoda
Hospital, Rajbbhavan Road, Somajiguda, Hyderabad - 500082,
Telanagana.

Dale of Applicalion

27.01.2022

Dale of Agreemenl

Witnesseth as Follows

WHEREAS The [ssuer and or its Registrar and Transfer Agent has furnished, to the NSDL an application for its securitics being admitted as an
éligible security inn the depository system and whereas the second undersigned is working as the R&T Agent of the [ssuer

NOW THEREFORE in consideration of the NSDL having agreed to admit the securities of the 1ssuer as being eligible for being admitted on the
depository system, the parties to this Tripartite Agreement hereby covenant and agree as follows:

L

The [ssucr and/or the R&T Agent agree and undertake to comply
with the provisions of the Bye Laws and the Business Rules of
NSDL, wherever applicable.

The [ssuer, its R&T Agent and NSDL hereby agree that the Bye
Laws and Business Rules of NSDL shall be part of the terms and
conditions of every agreement, contract or transaction between the
parties to the agreement.

The [ssuer and /or its R&T Agent shall be bound by any amendnient
to the Bye Laws and Business Rules of NSDL with respect to any
transaction occurring subsequent to the time of such amendment.
Such amendment shall take effect as if it were originally a part of
the Bye Laws and Business Rules of NSDL.

The agreement and all contracts and transactions effected by the
Issuer and/or its R&T Agent under the Bye Laws and Business
Rules of NSDL or through the facilities of NSDL shall be governed
by and be construed in accordance with the provisions of the
relevant laws as well as the rules and regulations of the Regulatory
Bodies having jurisdiction in respect of the same from time to time.
The Issuer and/or R&T Agent shall funish a list of authorized
officials who shall represent and interact on behalf of the [ssuer
and/or R&T Agent with NSDL within fifteen days of the execution
of this agreement and any changes including additions/deletions,
thereof shall be communicated to NSDL within fifteen days of
sucl change.

The Issuer shall send to NSDL copies of the letrers approving listing
and commencement of trading issued by the relevant stock exchanges
in respect of securities held in dematerialised form with NSDL.
NSDL shall allocate unique identity codes to both the [ssuer and/or
its R&T Agent.

The Issuer and its R&T Agent shall establish continuous clectronic
means of communication with NSDL and NSDL shall provide
necessary manuals & procedural guidelines to the 1ssuer and/or its
R&T Agent, as is necessary for effective and prompt conduct of
the business of the Depository. The Issuer and/or its R&T Agent
shall maintain such systems, procedures, nieans of communication,
adequate infrastructure, hardware, software security devices and
back- up facilities as may be prescribed by NSDL.

The [ssuer and/or its R&T Agent shall strictly follow the backup
procedure recommended by NSDL. A copy of the latest back-up of
database and subsequently incremental backup shall be maintained
at a designated remote site.

Page ! of 2

10.

The Issuer and/or its R&T Agent shall comply with all thesysterns
and procedures recommiended by NSDL and shall allow access to
their systenis by NSDL designated EDP Audit Team for periodic
assessment of compliance with systems and procedures.

. The Issuer andfor its R&T Agent agree that NSDL shall not be

liable to the 1ssuer and/or its R&T Agent for any loss arising out
of any failure of the Issuer and/or its R&T Agent to keep full and
upto date security copies {backup) of computer programme and
data it uses in accordance with the best computing practice.

. The lssuer shall inform NSDL on the next day on which the

information is being sent to the stock exchanges in which the
eligible securities are listed, about the dates from which new shares
arising out of conversions, further issues, final call payments, etc.
become pari-passu with its existingshares.

. The Issuer shall furnish information to NSDL of any further issues

such as rights, bonus, public offerings with details viz.; opening
and closing dates, {ssue size, {ssue price, record date, book closure,
proportion, along with a copy of the offer documient.

. The Issuer shall give information to NSDL about book closures,

record dates, dates for the payment of interest or dividend,
dates for annual general meetings and other meetings, dates for
redemption of debentures, dates for conversion of debentures
and warrants, call money dates, amalgamation, merger, reduction
of capital, reconstruction scheme of arrangement, sub-division,
consolidation, and conversion of debentures/loans and such other
information relating to any corporate action, on the next day it is
being communicated to the relevant stock exchanges, where the
eligible security is listed.

. The [ssuerand its R&T Agentundertakes that the dematerialisation

and rematerialisation requests are processed within fifteen and
thirty days respectively. However, it is agreed that in case of bulk
dematerialisation requests, this period may be extended to thirty
days.

. The [ssucr and its R&T Agentundertakes that no dematerialisation

requests shall be accepted when there are any prohibitory order,
stop transfer. attachment order, or disputed title, on the day of such
request. [t is agreed that where a court order has been received by
the 1ssuer and/ or its R&T Agent or where there are court orders
against any transfer request, if such a request is entertained, the
Issuer and/or its R&T Agent shall be entirely responsible. The
Issuer andfor its R&T Agent agrees to be fully responsible for





17.

18.

19.

20.

21.

22,

23,

destruction, mutilation and cancellation of certificates received
and accepted by it for dematerialisation.

It is agreed that the Issuer and its R&T Agent will continue to
be responsible for corporate actions. The NSDL undertakes
o provide the list of beneficial owners with suitable details 1o
the Issuer or R&T Agent as of the record date. This list shall be
provided by the NSDL fifteen days after such request has been
received by the NSDL. In the event of any loss caused o the Issuer
and/or its R&T Agent, in respect of any incorrect information
relating to the Client, furnished by NSDL or its Participant, NSDL
shall indemnify such losses.

The Issuer and/or its R&T Agent shall indemnify NSDL in respect
of any loss or liability incurred, or any claim arising in respect of
any incorrect information furnished by the Issuer andfor its R&T
Agentin respect of the operations of the Depository.

Any claims, disputes or labilities arising in respect of any
securities which have been rematerialized under intimation from
the Issuer andfor its R&T Agent to NSDL after the despatch of
such securities’ certificates in the manner laid down under the Bye
Laws shall be sefiled between the Issuer andfor its R&T Agent and
the owner of such securities.

In the case of securities that have been dematerialised and
electronically credited {o the accounts of the Clients in NSDL
under intimation from the Issuer and/or its R&T Agent in the
manner laid down under the Bye Laws, any claims, disputes or
liabilities or cause of action from a third party arsing in respect
of such securities pertaining to any fake or forged securities shall
be setfled between the Issuer and for its R&T Agent and such third
EI?IB)JL may authorise persons who, shall have the right to enter
during the regular business hours, on any working day, the
premises of such Issuer andfor its R&T Agent where the records
relating 1o the depository operations are being maintained and
inspect, and take copies thereof.

NEDL shall provide reports updating details of Beneficial Owners
on a fortnightly basis to the Issuer and for its R&T Agent.

NSDL shall provide the details of the list of Beneficial Owners
as well as the pending requests for Dematerialisation and
Rematerialisation that may be required by the Issuer and/or its
R&T Agent from time to time on the payment of such charges as
may be provided in the Business Rules. Such information shall
be provided within fifteen days from the date of making such

24,

25,

26.

27

28.

29,

30.

31

request and where the list of Beneficial Owners is required as on
a particular date, the same shall be provided within a period of
fifteen days after such date or fifteen days from the date of receipt
of such request by the NSDL whichever is later.

NEDL shall in its discretion provide any other details that may be
required by the Issuer and/or its R&T Agent from time o time on
the payment of such charges as it may deem fit.

The Issuer and/or R&T Agent shall inform NSDL of any proposed
changes in the address of the Registered Offices, Corporate Office,
or of the location where the equipment for communication with
NEDL is situated not less than thirty days before the date of such
change.

NSDL shall inform the Issuer andfor its R&T Agent of any
proposed changes in the address of its Registered Office or
Corporate Office not less than thirty days before the date of such
change.

The Issuer shall not change, discontinue or substitute its R&T
Agent unless the alternative arrangement has been agreed to by
NEDL.

The Issuer andfor its R&T Agent shall not assign to any other
person/entity its functions & obligations, relating to transactions
with the Depository, without the approval of NSDL.

All parties to this Agreement shall resolve the grievances of the
Beneficial Owners within a period of twenty-one days, from the
date of receipt of the complaint, concerning NSDL, the Issuer and/
or its Rd&:T Agent.

All parties to this Agreement shall abide by the arbitration and
conciliation procedure prescribed under the Bye-laws of NSDL
and that such procedure shall be applicable to any disputes
between the NSDL and the Issuer andfor R&T Agent.

All parties to this Agreement further agree that all claims,
differences and disputes, arising out of or in relation to dealings
on the Depository including any agreements, contracts and
transactions made subject o the Bye Laws or Business Rules
of the NSDL or with reference to anything incidental thersto or
in pursuance thersof or relating to their wvalidity, construction,
interpretation, fulfillment or the rights, obligations and liabilities
of the parties thereto and including any question of whether such
dealings, transactions, agreements and contracts have been entered
into or not, shall be subject o the exclusive jurisdiction of the
Courts at Mumbai only.

IN WITNESS WHEREOF THE PARTIES HERETO HAVE HERE ON TO SET AND SUBSCRIBED THEIR RESPECTIVE HANDS TO
THIS AGREEMENT IN TRIPLICATE ON THE DAY, MONTH, YEAR AND PLACE FIRST MENTIONED.

SIGNED, AND DELIVERED

By the within named
through its authorised
representative

Srivarl Splces and Foods Limited

penton name of official here

Nethaa Rathi

Clatall; dgnmd

MEIHAA IS cne

1134w

in the presence of

Mention name of official here Narayan Das Rathi

SIGNED, AND DELIVERED

By the within named
through its authorised
representative

Blgshare Services Pvt. Ltd

Mention name of official here NV.E Mohan

in the presence of

Mention name of official here  TiBTJ Jchan

SIGNED, AND DELIVERED

By the within named
through its authorised
representative

[National Securitles Depository LimitedO

in the presence of
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Bigshare Services Pvt. Ltd.

Date: July 26, 2023
To,

The Board of Directors

Srivari Spices And Foads Limited

Shed No. 5-105/4/A, SYNo. 234A
Sriram Industrial Area, Kattedan, Jalpally
Hyderabad - 500 077.

Dear Sirs,

Proposed initial public offering (the “Issue”) of equity shares of ¥ 10 (the “Equity Shares”) by
Srivari Spices And Foods Limited (the “Company’)

We, the undersigned, hereby consent to act as Registrar to the Issue and 1o our name being inserted as
a Registrar to the Issue in the Red Herring Prospectus/Praspectus to be filed by the Company with
stock exchange where the Equity Shares of the Company are proposed to be listed and for the purpose
of registration with the Registrar of Companies (the “RoC”) in respect of the Issue and any other
document to be issued or filed in relation to the lssue (collectively, the “Offer Docoments”), pursuant
to the provisions of Section 26 of the Companies Act, 2013. Further, the following details with respect
to us may be disclosed in the Offer Documents:

Name: Bigshate Services Private Limited

Address: Office No. $6-2, 6" Floor, Pinnacle Business Park, Next to Ahura Centre
Mahakali Caves Road, Andheri (East), Mumbai — 400 093.

Tel: 022 6263 8200

Fax: 022 6263 8280

Email: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com

Website: www.bigshareonline.com

Contact Person: Babu Rapheal C.

SEBI Registration No.: INROC0001385

We further confirm that the above information in relation to us is true and correct, not misleading and
without omission of any matier that is likely to mislead and adequate to cnable investors to make a
well informed decision :

We enclose a copy of our registration certificate as Annexure A and declaration regarding our
registration with SEB! as Annecxure B. We also certify that our registration is valid as on date and
that we have not been prohibited or debarred by SEBI or any other regulatory authority, court or
tribunal to act as an intermediary in capital market issues.

We undertake to inform the LM promptly, in writing of any changes to the above information until
the Equity Shares commence trading on the Stock exchange. In the absence of any such
communication from us, the above mentioned information should be considered as updated
information until the Equity Shares commence trading on the Stock exchange, pursuant to the Iss

CIN : U99999MH1994PTC 076534

A

FleRpe
Office No. 86-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) MUM
Tel.: +9122 6263 8200 * Fax : +91 22 6263 8299 « Email : info@bigshareonline.com * Website : www.bigshareonline.com

Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai - 400 072 India





™

Bigshare Services Pvt. Ltd.

This letter may be relied upon by the Company, legal counsel and LM appointed in relation to the
Issue. We hercby consent to the submission of this letter to the Securities and Exchange Board of
India, Stock exchange, RoC and any other authority as may be required by law. We further consent to
the aforementioned details being included for the records to be maintained by the LM in connection
with the Issue and in accordance with applicable laws.

Capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents,

Yours faithfully,

For Bigshare Services Private Limited
/l:ig:;‘:.
C A

N ;
i
e o

Babu Rapheal C.\‘\-“& :

s
&
Dy. General Manaw S

Encl: As above

ce:

GYR Capital Advisors Private Limited
428, Gala Empire,

Near JB Tower Drive In Road,
Thaltej Ahmedabad-380054

CIN : U99999MH1994PTC076534

Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (Fast) Mum.bai - 400 093.
Tel.: +91 22 6263 8200 * Fax : +91 22 6263 8299 * Email : info@bigshareonline.com * Website: www.blgshz{r_cc_)r_ll_m_e.c?_rn





SRIVARI SPICES AND FOODS LYMITED
(Previously known s “Srivari Spices und Foods Private Limiled)
CIN:U15494TG2019PLCI130131
Regd. OIfT: Shed No. 5-105/4/A, SY No.234/A Sriram Industrial Area, Kattedan, Jalpally
Nyderabad -500077 Telangana India.

CERTIFIED TRUL COPY OF THE RESOLUTION PASSED AT THE MEETING QF THE
BOARD OF DIRECTORS OF SRIVARI SPICES AND FQQDS LIMITED (PREVIOUSLY
KNOWN AS “SRIVARL SPICES AND TFOODS PRIVATE LIMITED”), DULY
CONVENED AND HELD ON FRIDAY 21%WAPRIL, 2023 AT 02:00 PM AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT SHED No. 5-105/4/A, SY

No.234/A SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY HYDERABAD TG
500077 INDIA.

ITEM NO. 1: TO APPROVE DRAFT RED HERRING PROSPECTUS OF THE
COMPANY:

“RESOLVED THATpursuant to the provisions of Section 26 and 32 and other applicable
provisions, if any, of the Companies Act, 2013 (the act), Rules made there under and subject
to the Guidelines, Rules and Regulations laid down by The Securities Exchange Board of
India, the Draft Red Herring Prospectus be and hereby approved by the Board for

circulation among the public, subject to the approval of Stock Exchange and such other
statutory authorities.”

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, any
director or Company Secretary be and is hereby severally authorised to do all such acts,
deeds, matters and things as it may in its absolute discretion deem necessary, proper or
desirable and to settle any question, difficulty, doubt that may arise in respect of the
borrowing(s) aforesaid and also to delegate all or any of the above powers to such Director
of the Company and further to do all such acts, deeds and things and to execute all

documents and writings as may be necessary, proper, desirable or expedient to give effect to
this resolution.”

J/CERTIFIED TRUE COPY//

For SRIVARI SPICES AND FOODS LIMITED
(Previously known as “Srivari Spices and Foods Private Limited”)

g
rem
WHOLE-TIME-DIRECTOR

DIN: 05274847

Date: 21/04/2023
Place: Hyderabad

Scanned by Scanner Go
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) _ AMONG

:

SRIVARI SPICES AND FOODS LIMITED
{Freviously Known As “Srivari Spices And Fouds Private Limited™)
{Issuer Company)

AND

GYR CAPITAL ADVISORS PRIVATE LIMITED

AR E - | e

(*LEAD MANAGLR™)
AND

ICICI BANK LIMITED
{(*ESCROW AND SPONSOR BANK®)

AND

=“BIGSIARE SERYICLS PRIVATE LIMITED”
E {(“TUE REGISTRAR TO THE OFFER™)






B©0Te AFTH TELANGANA | AY 976036

_,J“'""‘-;“ expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean
Py e
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Wo SECUNDLRABAD  ESCROW AND SPONSOR BANK AGREEMENT LT T e

Sgl\’!\RI SMCES ANDR FOODS LT - i

This ESCROW AND SPONSOR BANK AGREEMENT (hereinafier referred to as the “Agreemenl”)
is ehtered into at Hyderabad on 21* July 2023, by and amongst:

(1) SRIVARI SPICES AND FOODS LIMITED (Previously Known As “ Srivari Spices And
Food Private Limited™), a Company registered under provisions of the Companies Act, 2013,
as amended ("Companics Act") and having iis registered office at Shed No. 5-105/4/A, SY

! No.234/A, Sriram Industrial Area, Kattedan, Jalpally, Hyderabad — 500 077, Telangana, India.

(hereinafter referred 1o as ""SSFL” or “lssuer” or the "Company'') which expression shall,

unless it be repugnant to the context or meaning thereof, be deemed to mean and include its

<

suecessors and permitted assigns, of the FIRST PART,;

}

B (2) GYR CAPITAL ADVISORS PRIVATE LIMITED, a company incorporated under
Companies Act, 2013 and having SEBI registration number INM000012810 and having its
registered Office at 428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedabad —

I 380054, Gujarat, India (hereinalter referred to as “GCAPL” or "Book Running Lead
Manager” , which expression shall, unless it be repugnant ro the context or meaning thereof,
be deemed to mean and include its successors and permitted assigns) of the SECOND PART,

(3) BIGSHARE SERVICES PRIVATE LIMITED, a company within the meaning of the
g Companies Act, 1956 and having its registered office at Office No. 56-2, 6th Floor, Pinnacle
Business Park, Next to Ahura Center, Mahakali Caves Road, Andheri East, Mumbai-400 093,
Maharashtra, India. (hereinafler referred 1o as the “the Registrar to the Offer”). which

)
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A 1CIC1 BANK LIMITED, a company incorporated undcr the Companies Act, 1956
§ and licensed as a bank under the Banking Regulation Act, 1949 and having its
registered office at ICICl Bank Tower, Near Chakli Circle, Old Padra Road,
i Vadodara GJ - 390007 IN and for the purposc of this Agreement acting through its
branch office at Capital Market Division, 5th Floor, HT Parekh Marg, Backbay

] Reclamation, Churcheate, Mumbai-400 020, Maharashtra, - India (hereinafter
referred to as "ICICI” or “Banker to the Offer/ Public Offer Bank/Refund

] bank/Sponsor bank "}, which expression shall, unless it be repugnant to the context
or meaning thereof, be deemed to mean and include its successors and permitted
assigns of the FOURTH PART; _

ﬁ In this Agreement, GYR CAVITAL ADVISORS PRIVATE LIMITED is referre‘d to as the “Book

Running Lead Manager” or ihe "BRLMY, ICICI Bank is referred to as (he “Escrow Collection
E. Bank’/ “Public Offer Accounl Bank”/ “Refund Bank/ “Sponsor RBank”; and; the Company, the

Registrar, the BRLM, the Sponsor Rank, the Eserow Collection Bank, the Public Offer Account Bank
b and the Refund Bank are colleclively referred to as the “Parties” and individually as a “Party”.
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| WHEREAS,

(A) The Company proposes to issue upto 21,42,000 equity shares of face value of Rs. 10 each fully

F paid up ("Equity Shures”) comprising fresh issue of upto 900.00 lakhs in accordance with the

requirements of the Companies Act, 2013, the Securitics and Exchange Board of India (Issue of

ﬁ Capital and Disclosure Requirenients) Regulations, 2018 (*SEBI ICDR Regulations™) and
other applicable laws,

(B) The board of direciors of the Company (“Board of Dircctors™), pursuant to resolution dated
i March 23, 2023 and the shareliolders of the Company pursuant to resolution dated March 27,
2023 have approved and authorized the Offer.

{C) The Company has appointced the BRLM to manage the Offer. The BRLM have accepted ihe
engagement in terms of the engagement leter (the “Engagement Letter™), subject to the terms

E and conditions sct oul in the Engagement Letter. Further, the BRLM . and the Company have
exeeuted an offer agreement dated March 27, 2023 'in connection with the Offer (the “Offer
5 Agreement™).

(D) Pursuant to an agreement duted March 27, 2023 (the “Registrar Agrecment”), the Company has
i appointed Bigshare Services Private Limited as the Registrar to the Offer.

l (E)  The Company has filed a Draft Red Herring Prospectus dated April 21, 2023 with the National
Stoek Exchange of India Limited (the *NSLE™) in accordance with the SEBI 1ICDR Regulations,

' 2018. The Company proposes to regisler the red herring prospecius (the “Red Herring

}?\ . feiy Prospeetus™) with the Regisirar of Companies, Hyderabad (the “RoC”) and fileit with National

)‘ﬁ/ :@' Stock Exchange of India Limited (*"NSE”) (hereinafter, referred 10 as the " S8 ‘:in‘%(l:") and
Y

SEB! and a Prospectus in nccordance with the Companies Act {(as defigf
SEBI ICDR Repguloations.
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(F) The Company have in consultation with the BRLM, appointed Rikhav Securities Limited as the-
Syndicate Mermbers to procire Bids for the Offer (other than Bids directly submitted to the Self
Certified ‘Syndicate Banks (“SCSBs™) and Bids collected by Registered Brokers at the Broker
Centers, CDPs at the designated CDP Locations and the RTA at the designated RTA Locations).
The Company along with the BRLM, 1he Syndicate Members and the Registrar, will enter into a
syndicate agreement (the “Syndicate Agreement”), for procuring Bids for the Offer, collection

§ of Bid Amounts and concluding the process of Allotment and listing consistent with the

requirements of the SEBL ICDR Regululions, subject to the terms and conditions contained
Iherein, All inveslors (excepl Anchor Investors) shall participate in this Offer only through the
ﬁ ASBA process. Accordingly, the BRLM shall collect Bids from the Anchor Investors where the

amounts are required to be deposited with the Escrow Collection Banks and held and distributed
in accordance with the terms of this Agreemént.

(H) Pursuant to the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
f (the “2015 Cireular™), all Bidders other than Anchor Investors are required to submit their Bids
only through the ASBA mechanism. Anchor Investors are required to Bid only through non-
ASBA process in the Offer. Accordingly, the Company, in consultation with the.Book Running
Lead Manager, propose 10 appoint ICICI Bank as the Escrow Collectian [ i
Account Bank and the Relind Bank, in their respects z is‘ies, on
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f NOW, THEREFORE, IT 1S IIEREBY AGREED BY AND AMONG THE PARTIES AS

Agreement, to deal with the various matters relating to collcction, appropriation and refund of
monies in relation 1o the Offer and certain other matters related thereto as described in the Offer
Documents (a5 defined herennder). .

Further, pursuant to SEBI circular no. SERI/HO/CFD/DIL2/CIR/P/2018/138 dated November I,
2018 (the 2018 Circular™), SEBI has introduced the use of unified payments interface (“UPI™),
which is an clectronit payment system opcrated by the National Payments Corporation of India
(“NPCT™), as a payment mechanism with the ASBA process for applications in public issues by
RIBs through the Syndicate Members, registered brokers, the Registrar and depository
participants. The UPI mechanism when optcd for by RIBs, shall be used along with the ASBA
process. In accordance with the requirements of the 2018 Circular, the Company, in consultation
with the Book Running lead Manager, hereby appoints 1CICI Bank (who shall also act as the
Escrow Bank, Publi¢ Offer Account Bank and the Refund Bank) as the Sponsor Bank, in
accordance with the terms of this Agreement, (o act as a conduit between the Stock Exchange and
the NPCI in order ta push the mandate collect requests and/ or payment instrictions of the R1Bs
into the UP1 and perform other dutics and undertake such obligations in relation to the 2018
Circular and this Agreemcut;

FOLLOWS:

I.

INFERPRETATION AND DEFINITIONS

All capitalized terms used in this Agreement and not specifically defined herein shall have the
meanings assigned to them in the Offer Documents {as dcfined hereunder), as the context
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requites, in the event of any inconsistencies or discrepancics, the definitions as prescribed in the Red Herring

l‘ Prospectus and the Prospectus shall prevail, to the extent of such inconsistency.,
- 1.2 In this Azreement, unless the context otherwise requires;
() words dcnotingllhe singular number shall include the plural and vice versa;
ﬁ. (b) words  denoting o person | shall include a natural  person, firm, general,

limited or limited linbility, parinership, association, venture, corporation, company, partnership,
trust or other entity having legal capacity:

I {c) heading and bold type face are only for convenience and shall be ignored for the purpases of
interpretalion;

_H {(d) references to the word “include” or “including” shall be construed without limitation;

l' (e) references to this Agreemént or 1o any olher agreement, deed or other instrument shall be construed

as a reference to such agreement, deed, or other instrument as the same may from time to time be
amended, varied, supplemented or novated,

references to any party to this Agreement or any other agreement or deed or other instrament shall
include its successors ar permilicd assigus;





1.4

1.5

1.6

(2) a reference to an article, clause, recital, preamble, annexure or schedule is, unless
indicated to the contrary, a reference to g clause, recital, preamble or schedule of this
Agreement;

(h) references 1o statutes or regulations or statutory or regulatory provisions include such
slatutes or statutory provisions and any orders, rules, regulaiions, guidelines,
clarifications, instrumenis or other subordinate legislation made under them as
amended, supplemented, extended, consolidated, re-cnacted or replaced from time to
time;

() any consent, approval, authorization, waiver to be obtained from any of the Parties
shall deemed 10 mean the prior wrilten consent, approval, authorization, waiver of the
respective party;

m unfess otherwise defined the reference to the word ‘days’ shall mean calendar days in
the Gregorian calendar, When any nimber of days is prescribed in 1his Agreement,
such number of days shall be caleulated exclusive of the first day and inclusive of the
last day,

(k) time is of the essence in the performance of the Parties® respective obligations. If any
time period specified herein is extended in accordance with the terms of this
Agreement, such extended tine shall also be of the essence;

4] any determination with respect (o the materiality or reasonableness of any mauer
including of any cvent, occurrence, circumstance, change, fact, informatinn, document,
authorization, proceeding, act, omission, claims, breach, default or otherwise shall be
made by the BRLM.

The Parties acknowledge and agree that the annexures and schedules attached hereto form an
integral part of this Agreement,

The Parties acknowledge and agree that entering into this Agreement shall not create or be
deemed to create any obligation, agreement or commitment, whether express or implied, on the
BRLM to purchase or place the Oflered Shares, or to cater into any underwriting agreement

(the “Undcrwriting Agrecment”) in connection with the Ofler, or to provide an financing or
B AL p Y

underwriting to the Company, or any of their respective Affiliates. For avoidance of doubt, this
Agreement is not intended Lo constitute, and should not be construed as, an agreement or
commitment, directly or indirectly, among the Parties with respect to the placement,
subscription, purchase or underwriting of any Offered Shares. In the event the Company and
the BRLM enter into an Underwriting Agreement, such agrcement shall, jnrer alia, include
customary representalions and warranties, conditions as to closing of the Offer (including the
provision of comfort letiers, arrangement letters and legal opinions), lock-up, indemnity,
contribution, terminalion and force majenre provisions, in fornn and substance satisfactory to
the parties thereto.

The rights and obligations of eacli of the Parties, except for as specified otherwise, under this
Agreement shall be several, and not joint, and none of the Parties shali be responsible for any
acts or omissions of any other Party.

In this Agreement, incliuding the preamble and recitals hercto, the following terms shall, unless
be repugnant to the contexi thercof, have the following meanings:

“Alffilintes™ shall mean, with respect to any person: (a) any persons that directly or indirecly
through one or more intermediarics, control or are controlied by or are under common control
with such person; (b) any persons vver whom stch person has a significant influence or which
has significant influcince over such person, provided that significant influence over a person is
the power to participale in the financial, munagement and operating policy decisions of the





person but is less than comrol over those pelicies and that sharehoiders beneficially hoiding a
20% iaterest in the voting power of the persoe are presumed to have a significant influence on
the person; and (c) any other person which is a liolding company, subsidiary or joint venture
counterparty of any persor in (a) or (b). As used in this definition of Affiliate, the term “'controi”
(inciuding the terms “comroiling”, “controlled by” or “under common control with™) or
“influence™ means the possession, direct or indirect of the power to direct or cause the direction
of the management und policies of a person whether through the ownership of voting shares by
contract or otherwise,

“Agrecment’” has the meaning ascribed to it jn Preamble of this Agreement;

“Allotment Adviec” shall mean a note or advice or imimation of Allotment sent to the
successfuf Bidders who have been or are to be Allotted the Equity Shares alter the Basis of
Allotment has been approved by the Designated Stock Exchange;

“Anchor Investar” shall mean a Qualified Institutional Buyer, applying under the Anchor
fovestor Portion in accordance with the requirements specified in the SEBL ICDR Regulations
and the Red Herring Prospectus;

“Anchor Investor Atlocation Price” shall mean the price at which Equity Shares will be
allacated to the Anchor Investors in terims of the Red Herring Prospectus and the Prospectus,
which will be decided by thie Company in consultation with the BRLM;

“Anchor Investor Application Form” shall mean the form used by an Anchor Investor to make
a Bid in the Anchor Investor Portion and which will be considered as an application for
Allotment in terins of the Red lerring Prospectus and the Prospectus;

“Auchar Investor Bid/Offer Periad” shall mean one Working Day prior to the Bid/Dffer
Opening Date, on which Bids by Anchor Investors shali be submitted and atlocation to Anchor
Investors shail be completed;

“Anchor Investor Offer Price” shali mean the final price at which the Equity Shares wiil be
Allotted to Anchor Investors in terms of the Red Herring Prospectus and the Prospectus, which
price will be equal to or higher than the Offer Price but not higher than the Cap Price. The
Anchor Investor Offcr Price wili be decided by the Company in consuitation with the BRLM:

“Anclior Investor Portion” shail mcar up to 60 % of the Q1B Portion or 6,06.000 Equity Shares
which may be allocated by the Company in consultation with the BRLM, to Aachor Investors
on a discretionary basis in accordance with the SEB] ICDR Regulations. Ope-third of the
Anchor investor Portion shail be reserved for domestic Mutual Funds, subjcct to valid Bids
being received from domestic Mutual Funds at or above the Anchor investor Allocation Price;

“Applicable Law™ means any appiicable law, byelaw, rule, reguiation, guideline, circuiar,
order, notification, regnlatory policy (including any requirement under, or notice of, any
regulatory body), lisiing agreements with the Stock Exchange (as defined hercafter),
compuisory guidance, rule, order or decree of any court or any arbitral authority, or dicective,
deiegated or subordinaic legislation in anv applicabic jurisdiction, within or outside india,
including any applicable securitics law in any relevant jurisdiction, including the Sccurities and
Exchange Board of Indin Act, 1992, the Securities Contracts (Regulation) Act, 1956 (the
“SCRA”), the Securities Contracts (Regulution) Rules, 1957 (the “SCRR”), the Companics
Act, the SEBI ICDR Regulations 2009 , the SEBL ICDR Reguiations, 2018, to the extent
applicable, the Securitics and Exchiange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations™), the Foreign
Exchange Management Act, 1999 (“FEMA™) and rulcs and regulations thereunder, and the
guidelines, instructions, rules, communications, circulars and regulations issued by the
Government of india (“Gol™), the Registrar of Conipanies, Hyderabad (“RoC”), SEBI, the
Reserve Bank of Indiu (“RB1"), the Stock Exchange or by any other governmental, statutory or
regulatory authority or any court or iribunal (and similar agrecments, rules, reguiations, orders
and directions in force in other jurisdictions where there is any invitation, offer or saic of the
Equity Shares in the OlTer;
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“Applicatinn Supported by Blocked Amount” or “ASBA” shall mean the application
{whether physical or electronic) by a Bidder {other than Anchor Investors} to make a Bid
authorising the relevant SCSB or the relevint bank of a Retail Individual Bidder using the UP]
mechanism, to block the Bid Amount in the relevant ASBA Aceount,

“Arbitration Act” hus the meaning aseribed to it in Clause 13.2 of this Agreement;

“ASBA Aeceount” shall mean a bank account maintained by ASBA Bidder with an SCSB for
blocking the Bid Amount maitioned in the ASBA Form and will include a bank account of
RIBs linked with UPL;

“Banking 1tours” shall mean the effieial werking hours for the respeetive Escrow Collection
Banks, Public Offer Aceount Bank. Refund Bank and Sponsor Bank at Mumbai i.e 10.00 AM
to 5.00 PM; .

“Beneliciaries” shall mean in the lirst instance, (a) the Anchor Investors, bidding through the
respective BRLM, to whom their Bids were submitted and whose Bids have been registered and
Bid Amounts have been deposiled in the Escrow Accounts; and (b) the underwriters or any other
person who have deposited amounts, il any, in the Eserow Account pursuant to any underwriting
obligations in terms ot the Underwriting Agreement; and in the second instance; (a) The
Company (except to the extent of the expenses incutred in relation to the Offer and payable out
of the Offer proceeds). where the Bid Amounts for suecessful Bids are transferred to the Public
Offer Account, in accordunce with the provisions of Clause 3; and (b) in case of refunds in the
Offer, if refunds are 10 be made prior to the transfer of monies inte the Pubtic Offer Account,
the Anchor Investors ar the underwriters or any other person, as the case may be and if the
refunds are to be made after the transfer of monies to the Publie Offer Account, all Bidders who
are eligible to receive refunds in the Offer;

“Bids" shall mean an indicatien to make an offer during the Bid/Offer Period by a Bidder (other
than an Anchor Investor), or on the Ancher Investor Bidding Date by an Anchor Investor,
pursuant to submission ol'a Bid cum Application Form, to subscribe for or purchase the Equity
Shares at a price within the Price Band, including all revisions and modifications thercto as
permitted under the SEB1 ICDR Regulations. The term ‘Bidding will be coristrued accordingly;

“Bid eum Applieation Form” shall mean (he Anchor Investor Application Form or the ASBA
Form, as the context may require;

“Bidding Centers™ shull mean the centers at which the Designated Intermediaries shall accept
the ASBA Forms, i.e. Designated Branches for SCSBs, Specified Locations for the Syndicate,
Brokers Cenlers for Registered Brokers, Designated RTA Locations for RTAs and Designated
CDP Locations for CDP’s;

“Board of Bircciors™ shall have the meaning ascribed to such term tn Recilal B of this
Agreement;

“Broker Centers” shail mean the centers notified by the Stock Exchange where Bidders can
submit ASBA Forms to Registered Brokers. The details of such Broker Centers, along with the
names and contact details of the Registered Brokers are available on the respeetive website of
the Stock Exchange (www.nseindia.com) ;

“Bidder” shall mean any prospective investor who makes a Bid pursvant 1o the terms of the
Red Herring Prospectus and the Bid cum Application Form and unless otherwise stated or
implied, includes an Anchar Investor,

“Bid/Offer Closing Date” shall mean except in relation to any Bids received from the Anchor
Investors, the date after which the Designated Intermediaries will not accept any Bids for the
Offer which shalt be notiiied in all editions of the English national daily newspaper Financial
Express, all editions of 1he Hindi national daily newspaper, and all editions of the Maratht daily
newspaper (Marathi being the regional language of Mumbal where our Registered Office is
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located), each with wide circulation. The Company and may, in consultation with the BRLM,
consider closing the 131d7 Offer Period for 1Bs one Working Day priorto1he Bid/ Offer Closing
Date in accordance with the SEB] Regulations which shall also be notified by advertisement in
the same newspapers where the Bid/ Offer Opening Date was published, in accordance with the
SEBIICDR Regulations;

“Bid/Offer Opening Dote” shall mean, except in relation to any Bids received from the Anchor
Investors, the date on which the Designated Titermediarics will start accepting Bids for the
Offer, which shall be notilted in all editions of the English national daily newspaper , all editions
of the Hindi national daily newspaper, and all editions of the Marathi daily newspaper , each
with wide cireulation;

“Bid/Offer Period™ shall mean, except in relation to Anchor Investors, the period between the
Bid/Offer Opening Dale und the Bid/Offer Closing Date, inclusive of both days, during which
Bidders can submit their Bids, ncluding any revisions thereof;

“Closing Date” shall mean the date of Allotment of Equity Shares to successful Bidders
pursuant to the Offer;

“Coltecting Depositary Participant™ or “CDP* shall mean a depository participant, as defined
under the Depositories Act, 1996 and registered under Section 12 (1 A) of the SEB] Act and who
is eligible to procure Bids a1 the Designated CDP Locations in terms of circular no,
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI as per the list
available on the websites of the BSE and the NSE;

“Compaunies Act, 2013" means Companies Act, 2013, 10 the extent in force pursuant to the
notification of sections of the Companies Act, 2013, along with the relevant rules made
thereunder;

“Control” has the meoning sel out under the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Tukeovers) Regulations, 2011, as amended, and the
terms “Controfling” and *Cantrolled” shall be construed accordingly;

“Desiguated CDP Locutions™ shall mean such locations of the CDPs where ASBA Bidders
can submit the ASBA Forms, a list of which, along with names and contact details of the
Collecting Depository 1articipants eligible 10 accept ASBA Forms are available on the website
of the Stock Exchange (www.nseindia.com), as updated from time to time;

“Designated Date” shall mean the date on which the Escrow Collection Bank(s) transfer funds
from the Escrow Account 10 1the Public Glter Account or the Refund Account, as the case may
be, and the instructions are issued to the SCSBs (in case of RIBs using UP] mechanism,
instruction issued through the Sponsor Bank) for the transfer of amounts blocked by the SCSBs
in the ASBA Accounts 10 the Public Offer Account or the Refund Account, as the case may be,
in terms of this Red Herring Prospecius following which Equity Shares will be Allotted in the
Offer;

“Designated Intermediaries” shall mean collectively, the members of the Syndicate, sub-
syndicate/agents, SCS13s, Registered Brokers, CDPs and RTAs, who are authorised to cellect
Bid cum Application Forms from the Bidders (other than Anchor Investors), in relation to the
Offer;

“Designated Branches” shall mean such branches of the SCSBs which may collect the Bid
cum Application Form used by Bidders (olher than Anchor Invesiors), a list of which is available
at the website of the SIEBY (hitp://www.sebl.gov.in/sebiweb/home/list/5/33/0/0/Recognised-
Intermediaries) and npdated from time ta 1ime;

“Designated RTA Localions™ shall meao such locations of the RTAs where ASBA Bidders
can submit the ASBA [Forms. The details uf such Designated RTA locations, along with names
and contact details of 1he RTA are available on the website of the Stock Exchange
(www nseindia.com), as updated from tune to time;
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“Dispate” has the meuning ascribed to it in Clause 13.1 of this Agreement;

“Disputing Partics” has the meaning ascribed to it in Clause 13.1 of this Agreement;

“Draft Red ltcrring Pruspeetns” has the same meaning given to such term in Recital F;
“Drop Dead Date” weuns such date alier the Bid/Offer Closing Date not exceeding six
Working Days from the Bid/Otfer Closing Date, as may be mutually agreed by the Company
and the BRLM;

“Engagenient Letters™ has the meaning given 1o such term in Recital D of this Agreement,

“Equity Shures” has the same meaning given 1o such term in Recital A of this Agreement;

“Escrow Account™ sholl mean account established in accordance with Clause 2.2 of this
Agreement,;

“Escrow Collection Banks™ shall have the meaning aseribed to such term in the preamble to
this Agreement,

“Exchange Act™ shall mean the U.S. Securities Exchange Act of 1934,
“IFSC" shall mean tlie Indian Financial System Code;

“Mundite Request” means, a request (intimating the RIB by way of a notification on the UPI
application and by way ot a SMS directing the RIB to such UPI application) to the RIB initiated
by the Sponsor Bank to authorise blocking of funds on the UPT application equivalent to Bid
Amount and subsequent debit of funds in case of Allotiment;

“NEFT” shall wmean National Electronic Funds Transfer in terms of the regulations and
directions issucd by the RBI or any regulatory or statutory body;

“NPCI® shall mean National Payments Corporation of India, an entity reguiated by Rescrve
Bank of India, which is an umbrella organization for all retail payments in India;

“Qffer” has the same meaning given to such term in Recital A of this Agreement;
“Offer Agreement” has (he meaning given to such term in Recital D of this Agreement;

“Offer Documents” means the Dralt Red Ilerring Prospectus, the Red Heiring Prospectus and
the Prospectus, as approved by the Company and as filed or to be filed with the SEBI, the Stock
Exchange (as defined herealter) and the RoC, as applicable, together with the Preliminary
International Wrap and International Wrap, Bid cum Application Form including the Abridged
Prospectus the CANs for Anchor Invesiors, the Allotment Advice and any amendments,
supplements, notices, corrections or corrigenda te such offering documents and international
supplement/wrap;

“Offcer Expenses” has the meaning given 10 such term in Clause 3.2.3.2. (a) of this Agreement;

“Qffer Price” bas (he same meaning given 1o such term in Recital A of this Agreement;

“Pay-in Date” with respect to Anchor Investors, shall mean the date as mentioned in the Red
Herring Prospectus but not later than two Warking Days after the Bid/Offer Closing Date on or
prior to which the date the difference between the Anchor Investor Allocation Price and the
Anchor Investor Olfer Price is payable in the event the Anchor Investor Offer Price is higher
than the Anchor lnvestor Allocation P'rice;






“Person(s)”’ means and includes any individual, sole proprietorship, unincorporated association,
body corporate, corparation, compuny, partnership, limited liability company, jeint venture,
Governmental Authority or trust or any other entity or organization;

“pyblic Offer Account™ shall mean the account to be opened with the Banker to the Offer under
Section 40(3) of the Companies Act 2013 1o receive menies from the Anchor Escrow
Account(s) and the ASBA Accounts on the Designated Date;

“pPublic Offer Account Bank” shall mean the bank with which the Public Offer Account shall
be maintained, in this case being ICIC] Bank:

“Refund Account” shall mean account opened with the Refund Bank from which refunds, if
any, of the whole or part of the Bid Amount shall be made to Anchoer Investors;

“Refund Bank” shall have the meaning given to such term in the preamble to this Agreement;

“Registered Broker” shall mean stock brokers registered with the stock exchange having
nationwide terminals, vther than the members of the Syndicate and eligible to procure Bids in
terms of circular number CIR/CFD/14/2012 dated October 14, 2012, issued by SEBI;

“Registrar and Share Transfer Agent™ or “RTA” shall mean Registrar and share transfer
agent registered with SEB! and cligible to procure Bids at the Designated RTA Locations in
terms of circular no. CIR/CFD/POLICYCELL/1 /2015 dated November 10, 2015 issucd by
SEB!;

“Registrar Agreement” means the agreement dated March 27, 2023 entered into amongst the
Company, and the Registrar ta the Offer in relation to the responsibilities and obligations of the
Registrar to the Offer pertaining to the Offer;

“Retail Individual Bidder” or “RIB” means a Bidder (including 11UFs applying through their
kartas and Eligible NRIs) whose Bid Amount for Equity Shares in the Offer is not moere than
'200,000 in any of the bidding options in the Offer,

“RoC” shall have the meaning ascribed 1o such term in Reeital F of this Agreement;

“RoC Filing” shall mean the date on which the Prospectus is filed with the RoC and dated in
terms ol Section 32(4) of the Compinies Act, 2013;

“RTGS” shall mean real time gross settlement in terms of the regulations and directions issued
by the RBI or any regulatory er statutory body;

“§ERI" shail mean (lie Sccurities and Exchange Board of India;

“SEBI ICDR Reguliations” has the same meaning given to such tenm in Recital A of this
Agreement;

“Securities Transaction Tax” has the meaning given to such term in Clause 3.2.3.2. (a) of this
Agreement;

“Self-Certified Syndieate Banks” or “SCSBs™ shall mean the banks registered with the SEBI
which offers the facility of ASBA and the list of which is available on the website of the
hltp:ﬁwww.scbi.gov.in;‘scbiwebﬂmmeﬂisl!ﬁ,’33f’0!0;‘Rf:cognised-lnlermcdiarics;

“Spensor Bank” shall mean 1CIC1 Bank Limited, being a Banker to the Offer, appointed by
our Compuny to act as a conduit between the Stock Exchange and NPCI in order to push the
mandate collect requests and / or payment instructions of the RIBs using the UPL; R1B

“Stock Exchange” shall have the meaning uscribed to such term in Recital F ofthis Agreement;






2.1

N

“Surplus Amount” in respect of a particular Bid by an Anchor Investor, shali niean any amount

paid in respect of such Bid that is in excess of the amount arrived at by multiplying the number
of Equity Shares allocated in respect of such Bid with the Anchor Investor Offer Price, and shall
include Bid Amounis below the Anchor Investor Offer Price, in respect of which no Equity
Shares are to be Alloned. For the sake of clarity, in case of an unsuecessful Bid by an Anchor
Investor, the entire amaount paid towards the Bid shall be considered 10 be the Surplus Amount;

“Syndieate” or “Meinbers of the Syndicute” shall mean the BRLM and the Syndieate Member;
“Syndieate Agrecment” hias the meaning given to such term in Recital G of this Agreement;

“UPI™ shall mean the Unified payments interface which is an instant payment mecchanism,
developed by NPCI;

“UPLID” shall mean the ID created on the UP) for single-window mobile payment system
developed by the NPCI;

*“LI.S. Sccurities Act” nicuns U.S. Securitics Act of 1933, as amended;

“Underwriting Agreement” shall mean the agreement proposed to be enterced into amongst the
Company and the Underwriters, on or after the Pricing Date; and

“Working Duys™ mecans uny day, other than the second and fourth Saturdays of cach calendar
month, Sundays and public holidays, on which commercial banks in Mumbai, India are open for
business in Muwnbai.

ESCROW COLLECTION BANK AND ESCROW ACCOUNT, REFUND BANK AND
REFUND ACCOUNT AND PUBLIC OFFER ACCOUNT BANK AND PUBLIC OFFER
ACCOUNT AND SPONSOR BANK

At the request of the Company and the BRLM, ICICI Bank hereby agrees to act as an Escrow
Collection Bank, the Public Offer Account Bank, Refund Bank and Sponsor Bank, as the case
may be, in relation to the Offer in order to enable the completion of the Offer in accordance with
the process deseribed in the Red 1lerring Prospectus, the Prospectus, the Preliminary Offering
Memorandum, the Offcring Memoranduny, this Agresment, the SEBI [CDR Regulations and
any other Applicable Laws. The Escrow Collection Bank/ the Public Offer Account Bank/
Refund Bank/Sponsor Bank, in the respective capacities, shall also perform all the duties and
obligations in accordunce with this Agreement, the Offer Documents, SEBI ICDR Regulations
and other Applicable Laws.

The Escrow Collection DBank(s} agrees that, in terms of SEBI circular no.
CIR/CFD/MOLICYCELL/1 /2015 dated November 10, 2015, applications by all Bidders
(except Anchor Investors) shall be made only through the ASBA facility on a mandatory basis.
The Escrow Collection Bank shall be responsible for the operation and maintenance of the
Escrow Accounts; the ublic Offer Account Bank shall be responsible for the operation and
maintenance of the Public Offer Account; the Refund Bank shall be responsible for the operation
and maintenance of the Refund Account and the Sponsor Bank shall be responsible for being a
conduit between the Stock Exchanges and NPCI in order to push the mandate collect requests
and/or payment instructions of the Retail Individual Investors into the UPI, in accordance with
the Red Herring Prospectus, the Prospectus, the Preliminary Offering Memorandum, the
Offering Memoranduim, this Agreement, the instructions issued under this Agreement the SEBI
ICDR Regulations, 201¥ and other Applicable Laws.

Simultanecusly with the execution of this Agreement, the Escrow Collection Bank shall
establisly one or mare “no lien’ and ‘non-interest bearing’ accounts with itself for the receipt of:
(i) Bid Amounts from resident and non-resident Anchor Investors; and (ii) amount from the
underwriters, if any, pursuant to their underwriting obligations in terms of the Underwriting
Agreement, (the “Escrow Accounts™). The Escrow Accounts shzll be specified as follows:
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2.6

2.7

2.3
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» In case of resident Anchor [nvesiors and underwrilers: Escrow Account — Srivari
Spices and Foods Limited Anchor Investor - R; and

» Incasc of non-resident Anchor Investors: Escrow Account — Srivari Spices and Foods
Limited Anchor lnvestor - NR.

Simuitaneonsly with the exccution of this Acreement: (3) Public Offer Account Bank shall also
establish ‘no-lien” and ‘non-interest bearing® Public Offer Account with itself, designated as the
“Srivari Spices And Ioods Limited - Public Offer Account™ and (ii) the Refund Bank shall
establish ‘no-lien and non-interest bearing refiind account’ with itseif, designated as the “Srivari
Spices And Foods Limiled - Refund Account™

The Company, with respect to itself and the portion of Equity Shares held by them and being
offered pursuant 1o the Offer. shall exccule all forms or documents and provide further
information as may be required under the Applicable Laws by the Escrow Collection Bank or
the Refiind Bank or the Public Offer Account Bank for the establishment of the above Escrow
Account, Refund Account and Public Offer Account, respectively.

None of the Escrow Account, Public Offer Account and Refund Account shall have cheque
drawing facilities. Depostis into or withdrawals and transfers from such accounts shall be made
strictly in accordance with the provisions o Clause 3 of this Agrcement,

Each of the Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank
hereby agrees, canfirms and declares that it does not have (and will not have) any beneficial
interest {by whatever name calied) of any kind whatsoever on the amount lying to the credit of
the Escrow Account, Public Olfer Account and the Refund Account and that such amounts shall
be applied, held and transferred in accordance with the provisions of this Agreement, the Red
Herring Prospectns, the Prospectus, the Preliminary Offering Memorandum, the Offering
Memorandum,the Compuanies Act, the SEBI ICDR Regulations, Appilicable Laws and the
instructions issucd in terms thereof by the relevant Party(ies) in accordance with this Agreement,

The Escrow Collection Bank, the Public Ofler Bank and the Refund Bank shall be entitied to
appoint, with the prior consent in writing from the Company and the BRLM, prior 1o the Anchor

Invesior Bid/Offer Period, such other banks as 1heir agents (which are registered with SEBI
under the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as
amended, to act as their correspondent (“Correspondent Bank(s)™) for the collection of Bid
Amounts as well as for carrying out any of their duties and obligations under this Agreement,
provided that each such Correspendent Bank provides written confirmation that it shall act
entirely in accordance with the terms of this Agreement to the Company and to the Members of
the Syndicate. The BRLM shall co-ordinate and correspand with the Escrow Collection Bank,
the Public Offer Account Bank and the Refund Bank and not with any of the Correspondent
Bank and the Escrow Collection Bank shall remain fully responsible for all obligations of the
Correspondent Bank so uppointed.

The monies lying to 1he credit of the Escrow Account, the Public Offer Account and the Refund
Account shall be held by the Escrow Collection Bank, the Public Offer Account Bank and the
Refund Bank, as the case may be, for the benefit of and as a fiduciary of the Beneficiaries as
specificd i this Agrecment. The Escrow Collection Bank, the Public Offer Account Bank and
the Refund Bank, as the case may be, shall not have or create any lien on, or encumbrance or
other right 10, the amounts standing to the credit of the Escrow Accounts, the Public Offer
Account and the Reiund Account nor have any right to set off against such amount any other
amount claimed by the Escrow Collection Bank, the Public Offer Account Bank or the Refund
Bank against any person, including by reason of non-payment of charges or fees to the Escrow
Cellection Bank or the IPublic Offer Account Bank or the Refund Bank, as the case may be, for
rendering services as aureed under this Aureement or for any other reason whaisoever.

The Escrow Collection Bank, the Public GlTer Account Bank, the Refund Bank and the Sponsor
Bank shall comply with the terms of this Aereement, the Red Herring Prospectus, the
Praspectus, the Preliminary Offering Memorandum, the Gffering Memorandum, the SEB]






ICDR Regulations 2018. the 2018 Circular, the FEMA, as amended and any other Applicable
Laws, and all instructions issned by the Conipany, the BRLM and/or the Registrar, in connection
with its responsibilities as an Escrow Collection Bank, the Public Offer Account Bank, Refund
Bank or the Sponsor Bank as the case may be and each Escrow Colleciion Bank, the Public
Offer Account Bank. Refund Bank and/or 1he Sponsor Bank hereby agrees and confirms that it
shall be fully responsible und liable for any breich ofthe loregoing and for all acts and emissions
undcer this Agreemenl.

3 OPERATION OF THE ESCROW ACCOUNTS
3.1 Deposit into the Escrow Accounts

3.1, The Bid Amounts (in Indian Rupees only) refating to Bids from the Anchor Investors, deposited
by the Anchor Invesiors during the Anchor Investor Bidding Date in the manner set forth in the
Red Herring Prospectus, 1he Preliminary Oftering Memorandum and the Syndicate Agreement,
with the Escrow Colleciion Bank at their designated branches, and shall be credited to the
appropriate Escrow Accounts. Additionally, any amounts deposited by the eligible Anchor
Investors in relatian (o any part of the Offer subsequent to the Anchor Investor Bidding Date
and up lo (and including) the Pay-in Dale in relation 1o Anchor Investors and in the event that
there are any underwriting obligations, such amount shall also be deposited into and credited to
the appropriate Escrow Accounts prior 1o finalisation of the Basis of Allotment or such other
time as may be agreed among the parties (o the Underwriting Agreement. All amounts lying 10
the credit of the Escrow Accounts shall be held for the benefit of 1he Beneficiaries.

3.1.2 The transfer instructions for payment into Escrow Accounts shall be drawn in favour of the
Escrow Accounts specilied in Clause 2.2.

3.1.3. The Escrow Collection Bank agrees that, in terms of the Applicable Law, ASBA shall be
mandatory for all invesiors participating in the Offer, other than the Anchor lnvestors. The
Escrow Calleetion Bank confirms that it shall not accept any ASBA Form relating 10 any ASBA
Bidder [rom the Designated Intermediarics, except in its capacity as an SCSB. The Escrow
Collection Bank shall strictly follow (he instructions of the BRLM and the Registrar in this
regard.

3.4 In the event of any inadvertent error in calculation of any amounts to be transferred from the
Escrow Account to the Public Offer Account or the Refund Account, as the case may be, the
BRLM and the Company may, purstint 10 an intimation 10 the Escrow Collection Bank, the
Public Offer Acconnt Bunk, or the Refund Bank, as necessary, with a copy to the Registrar
provide revised instruciions 1o the Eserow Collectian Bank, the Public Offer Account Bank, or
the Refund Bank, as upplicable, to transfer the specified amounts 10 the Public Offer Account
or the Refund Account pravided tlian such revised instructions shall be issued promiptly upon
any of the BRLM or (the Company becoming aware of such error having occurred (or erroneous
instruction having becn delivered) with a copy 10 the other Party. On the issuance of revised
instructions as per this Cluuse 3.1.4, the ¢rroneous instruction(s) previously issued in this regard
to the Escrow Collection Bank, Public Offcr Account Bank or Refund Bank, as applicable, shall
stand cancelled and superseded by the revised instructions as per this Clause without any further
act, intimation or instruction being required from or by any Parties, and the obligations and
responsibilities of the respective Parties in this regard shall be construed with reference to the
revised instructions so delivered by the BRI.M and the Company in terms of this Clause 3.1.4.

32 Application of amounis ¢redited to Eserow Account, Public Offer Account and Refund
Account

The application of amounts crediled to the Escrow Account, Public Offer Account and the
Refund Account shall be appropriaied or refunded, as the case may be, on the oceurrence of

certain events and in 1he manner more particularly described herein below.

3210 Failure of the Offer
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The Ofler shall be deemed to have failed in (he even ot ocenrrence of any one of the following
evenis:

(a) any event due to which the process of Bidding or the acceptance of Bids cannot start,
including the OGffer not opening on the Bid/ Offer Opening Date or any other revised
date agreed between the Parties lur any reason:

(b} the deelaration ol the intention nf thc Company to withdraw and/ or cancel the Offer
atany time alier the Bid/ Offer Opening Date until the Designated Dare:

(c) The Offer shall have become illegal ur, shall have been injuncted or prevented from
cowpletion, or otherwise rendered infructunus or unenforceable, including pursuant to
any Applicable Law or order or direciion passed by any judicial, statutory or regutatory
atthority having requisite amhority and i risdiction over the Offer;

(d) Non-receipt of any regulatory approvals wlich ean result into a material adverse
clange, in a tinicly manner in nceordance with the Applicable Laws or at all, including,
the listing and trading approval;

{(c) The Underwriting Agreement, il executed, or the Offer Agreemen! or the Engagement
Letters being terminated in accordance willy its terims or having become illegal or
unenforceable for any reason ar, nou-compliant with Applicable l.aws or, if s
performance has been prevented by SENI. any court or other judicial, statutory or
regnlatory body or tribund having requisite authority and jurisdiction i this behalf*

3] The number of Allottees beine less than 50:
() Non-receipt by the Company of minimun subscription of 90% in the Fresl: Issue;
h) The Underwriting Agreement is not exeeuted on or prior to RoC Filing, unless the date

is extended by the BRLM:;

)] The requirement for allolment of the winimum number of Equity Shares as prescribed
under Rutle 19(2)(b) ol the Sceuritics Cuntracts Regulation Rules, 1957, as amended,
is not fullilled: or

() Sucly other event as may be mutieiliy aerced upon among the Company and the BRLM.

The BRLM shall intimate in writing 1o the Escrow Collection Bank and/or the Public Offer
Account Bank and/or the Refund Bank :md or he sponsor Bank, as appropriate, and 1he
Registrar of the occurreice of any ol the following, in the form prescribed (as set out in
Schedule | hereto) ta rranster the Tund from Escrow Collection account to the refund account:

(a) An event specified in Clause 3.2.1.1, fullowing the receipt of the relevant information
Irom the Company and/or

(b} Ancver specilied in Clause 11.2,4. 1., if the BRLM chose to terminate this Agreement,

(a) The Escrow Colleetion Bank shall, on receipt ol an intimation from the BRLM in
writing as per Clanse 3.2.1.2, afier notice 1o the Registrar, BRLM and the Company
Torthwid on the sume Working Dy (for instructions issued during the business hours)
aud in any case not later than one Working Day from the receipt of written inthnation
from the BRLM, tansler anv amounis standing to the eredit of the Escrow Account to
the Relund Account held with the Refund Bauk, for the purpose of refunding such
amonnts to the Anchor Investors us direeied by the BRLM,

(b) On receipt of intimation from the BRLM of the failure of the Offer as per Clause
3.2.1.2, the Registrar shall lorthwith, but not later than one Working Day, following

the reconciliation of acconnis (which reconciliation shall be completed within one (1)
Working Day alter the receipt of intimation ol failure of the Offer) with the Escrow
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Collection Bank or Public G1Tor Account Bank. as applicable, provide 1o the SCSBs,
Refund Bank and the Sponsi- saak. as apphcable, with a copy fo (he BRLM and the
Company, a list of Benclici:mes wid itas aounts to be refunded by the Refund Bank
to such Beneficiurics (in the tunn specilicd m Sehedule 11, hereto) and a list of ASBA
Bidders for imblocking 1he ASBA Accounts (including accounts blocked through the
UPl mechanisim), as applicu'sic, The Cotnpany shall, within one Working Day of the
receipt of the list of Benelicinrics and 1l smonnts to be refunded thereto in accordance
with this Clunse 3.2.1.3, prepare and gelis or the requisite slationery for printing of
refund intimations to the Reuisuar's uflice. who in turh shall immediately dispatch
such intimations to the respective Bidders and in any event no latcr than the time period
specified i this regard in 1l Kued Herring, I’ruspeetus, the Prospectus, the Preliminary
Offering Memorandum and ...e Oflerite Memorandum. The Registrar agrees to be
bound by any such instructions lrom: the 3RLM and agrees 10 render all requisite
cooperation and assistance i1 1Nis regard, The Refund Bank confinms that it has ihe
required techaology and processes 1o ensure that refunds made pursuant to the failure
ot he Offer s per Clause 3.2 1.2 shall pe credited only to: (i) the bank account from
which the Bid Amount was 1 2milted 10 1he lsserow Collection Bank. in accordance
with Rule i1 al the Compar .- (Prospectirs wnd Allatment of Securities) Rules, 2014,
as amended: b) remitted to e respesine bunk accounts of the Bidders, in case the
amounts hove been ransferred to the Relund Account from the Public Offer Account,
In case of occurrence of an evein of flire of the Offer; and (ii} if applicable, the bank
account of the underwriters ur any utlwr person in respect of any amounts deposited
by the underwriters or any viher person in the relevant Escrow Account pursuant to
any underwriting obligations i1 1erms vl the Underwriting Agreement.

{c) I case of Anthor lavestors to o hom refivuds ure (o be made through clectronic transfer
of Tunds, the Refund Bank <Ll within wie Working Day of the receipt of the list of
Beneliciaries and the amouats 1o be refunded thereto in accordance with Clause
3.2.1.5(h), afier notice to (e BRLM :md 1he Company, ensure the transfer of {he
requisite amoewmt to the acevunr of the Beneliciaries, as dirccted by the Registrar {in
1he form specilied in Sebeduie 11, heretn). Such Anchor hivestors will be sent a lelter
throngh ordinary post by the Registiur infirming them about the mode of credit of
Relund within six Working 1%uvs ufter ihe Bid/Offer Closing Date.

(d) The Refund Bunk shall provide the details of the UTR/control numibers of such
remittanees ta the Regisirar ou the samwe iy, Such Anchor Investors will be sent a
letter throuyl clectranic mail on ihe daw vl'1he remirtance and through registered post
by the Registrar informing them aboit e mode of eredit of refund within one (1)
Working Day after the remivance e, In the event of any returns/rejects from
NEFT/RTGS/NECS/ireet crvdit. the ltetund Bank shall inform the BRLM forthwith
and arringe for such refunds 1o be mude rough immediate delivery of demand drafts
il requested by the Bidder and or the 13RI M. The Refund Bank shall act in accordance
with the instruciions ol the 1M Tor isuziices of these instruments. Physical refunds
(if any) shull alsa be the respousibility of the Refund Bank.

(e) The entire pracess ol refunds shall be campleted within six {6) Working Days from the
Bid/Otter Closine Date in aeeordance wifl Applicable Law. The Beneficiaries will be
sent a letler by the Registrar, Usrongl ondinary post informing them about the mode of
credit of refund within six YWarking Duvs afier the Bid/ Offer Closing Date by the
Revistror,

(H) The Escrow Collection 13ank, Publiv Olier Account Bank, the Refund Bank and the
Sponser Bank shall stand disclirged ulall their legal obligations ninder Lhis Agreement
only il they hnve neted i a Ao fide inanner and in good faith and in accordance with
he terms ol this Awrecment. the N Hurring Prospectus, the Prospectus, the
Preliminary Otlering Menwar imndem, e Offering Memorandum, the SEBI ICDR
Regnlitions and any other An dienble Lo

3.2.2. Events other than fuilure of the Offi,
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3.2.3.1.

Adfler the funds are transferred to the Public Offer Account, in the event that the listing of the
Equity Shares does not occur in the manner described in the Offer Documents, SEBI ICDR
Regulations or any other Applicable Laws, the BRLM shall intimate the Public Offer Account
Bapk and the Registrar in writing (with a copy to the Company). The Public Offer Account
Bank shall, and the Registrar shall ensure that the Public Offer Account Bank shall, after a notice
to the BRLM (with a copy to the Company), not later than one Working Day from the date of
receipt of the aforementioned notice, transfer the amount to be refunded from the Public Offer
Account to the Refund Account. Thereafter the Refund Bank shall within one Working Day,
ensure the refund of amounts held in the Refund Account to the Bidders in accordance witl: the
Applicable Law as per the modes specified in the Red Herring Prospectus and the Prospectus.
All refunds under this Agreement shall be payable by the Refund Bank and until such refunds
are paid as agreed herein, the monies lying in the Refund Account shall be held for the benefit
of the Bidders without any right or lien thercon,

Completion of the Offer
In the event of the completion of the Offer:

(a) The BRLM shall, after the filing of the Red Herring Prospectus with the RoC and prior
to the Anchor Invcstor Bidding Date, and upon receipt of information from the
Company, intimate in writing in the form provided in Schedule I hereto, the Anchor
Investor Bidding Date and the Bid/Offer Opening Date and Bid/Offer Closing Date to
the Escrow Collection Bank, Public Offer Account Bank, Refund Bank, the Sponsor
Bank and the Registrar with a copy to the Company.

(b) The Registrar along with the BRLM shall, on or prior to the Designated Date in writing,
in the form provided in Schedule IV, intimate the Escrow Collection Bank (wilh a copy
to the Company}, the Designated Date, and provide the Escrow Collection Bank with
the written details of the Bid Amounts relating to the Anchor lnvestors and amounts, if
any, paid by the Underwritcrs or any other person pursuant to any underwriting
obligations in terms of the Underwriting Agreement to be trans{erred to the Public Offer
Account. The Registrar, along with the BRLM, shall 2lso, on or prior to the Designated
Date in writing intimate the SCSBs and the Sponsor Bank, if applicable (with a copy to
the Company), the Designated Date, and provide the SCSBs and Sponsor Bank, if
applicable, with the written details of the Bid Amounis that have to be transferred to the
Public Offer Account. The Sponsor Bank shall be responsible for sharing the details of
Bid Amounts that are required to be transferred to the Public Offer Account from the
respective bank accounts of the RIB Bidders using UPI mechanism, On the Designated
Date, the Escrow Collection Bank, the SCSBs (including the RIB’s bank on raising of
debit/ collect request by the Sponsor Bank), on receipt of such details from the BRLM
and the Registrar or the Sponsor Bank {(in case of RIBs Bidding using the Uf]
mechanism), within Banking Hounrs, transfer the amounts lying to the credit of the
Escrow Accounts or blocked in the ASBA Accounts in relation to the successful Bids,
to the Public Offer Account. The Sponsar Bank, based on the mandate approved by the
respective R1Bs at the time of blocking of their respective funds, will raise the debit/
collect request from the RIB’s bank account, whereupon the funds will be transferred
from the RIB’s account to the Public Offer Account and the remaining funds, if any,
will be unblocked without any manual intervention by the RIB or its bank. Immediately
upon the transfer of the amounts to the Public Offer Account, the Escrow Collection
Bank shall appropriately confirm the same to the Registrar and BRLM (with a copy to
the Company). Subject to the receipt of the final listing and trading approvals, the
amounts to be either unblocked or transferred to the Public Offer Account by the Escrow
Collection Bank represent Bids from Anchor Investors that have received confirmed
allocation in respect of the Equity Shares in the Offer and amounts, if any, paid by the
underwriters or any other person pursuant to any underwriting obligations in terms of
the Underwriting Agreement, The amounts to be transferred from the Bidders ASBA
Account and transferred to the Public Offer Account by the SCSBs (including the RIB’s
bank on raising of debit/ collect request by the Sponsor Bank), as applicable, represent
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(c)

(d)

(a)

(b)

Bids from ASBA Bidders that have received confirmed allocation in respect of the
Equity Shares in the Offer,

Thereupon, in relation to amounts lying to the credit of the Public Offer Account, the
Bidders or Underwriters shall have no beneficial interest therein save as provided in
Section 40 of the Companies Act, 2013, For the avoidance of doubt, it is clarified that
the Bidders or Underwriters shall continue to be Beneficiaries in relation to the Surplus
Amount, if any, and subject to Clause 3.2.2.1 and rcccipt of the final listing and trading
approvals, Company (to the extent of the cxpenses incurred in relation to the Offer and
payable out of the Offer proceeds) shall be the Beneficiaries in respect of the monies
transferred to the Public Offer Account. Further, it is hereby clarified that until the
receipt of final listing and trading approvals from the Stock Exchange, the Public Offer
Account Bank shall not transfer the monies due to the Company, if applicable, net of
the Offer Expenses, from the Public Offer Account to the Company’s bank account.
The transfer to thc Public Offer Account shall be subject to the Public Offer Account
Bank receiving written instructions from the Company and/or the BRLM, in
accordance with Clause 3.2.3.2. Notwithstanding anything stated in this Agreement,
the Company hereby agree it they shall take all necessary actions to ensure that the
monies payable in terms of the Engagement Letter shall be paid to the BRLM and to
the legal counsel upon receipt of the final listing and trading approvals from the Stock

Exchange in accordance with the provisians of this Agreement and the Engagement
Letter.

The Registrar shall, within three Working Days from the Bid/Qffer Closing Date, in
the prescribed form (specified in Seliedule V hereto), intimate the BRLM (with a copy
to the Company), the aggregate amount of commission payable to the Designated
Intermediaries and Sponsor Bank as calculated by the Registrar, For the avoidance of
doubt, the quantum of commission payable to the Sponsor Bank, Registered Brokers,
the RTA and the CDPs shall be determined on the basis of such Bid cum Application
Forms processed/procured by them and which are eligible for Allotment, in accordance
with Applicable Law and the payment of commission to the Registered Brokers will
be made by the Stock Exchange and the BRLM shall not be liable to make such
payments,

Notwithstanding anything stated in this Agreement, in respect of the amounts lying to
the credit of the Public Offer Account, the following specific provisions shall be
applicable:

The Company agree to retain not less than such amounts as may have been estimated
towards Offer expenses and disclosed in the Prospectus and be specificd by the BRLM
towards Offer expenses including, without limitation: (i) fees, advisory fees,
incentives, commissions, brokerage and expenses payable (o various intermediaries in
terms of the Engagement Letter, the Offer Agreement, the Syndicale Agreement, this
Agreement and the Underwriting Agreement by the Company; (i} fees and expenses
payable to the legal counsel; and (iii) in the Public Offer Account unti! such time as
the BRLM instruct the Public Offer Account Bank, in the form specified in Schedule
V1 or Schedule VI, as applicable, with a copy 1o the Company and the Public Offer
Account Bank agrees to retain not less than such amounts. If withholding tax is
applicable, the Company will deduct the same from the fee payment and will provide
the members of the Syndicate and/or any other intermediary, as the case may be, with
an original or authenticated copy of the tax receipt.

Post receipt of final listing and trading approvals from the Stock Exchange the BRLM
shall, by one or more instructions to the Public Offer Account Bank, with a copy to the
Company, in the form specified in Schedule V1, instruct the Public Offer Account
Bank, of the amount of the payment towards the Offer Expenses and the Public Offer

Account Bank shall remit such amounts within one Working Day of receipt of the
instruction from the BRLM.
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(c) The written instructions as per Schedule V1, Schedule Vi1 and Schedule V111 shall
be valid instructions if signed by the any one person named as authorized signatories
of the BRLM in Schedule 1X A, and whose specimen signatures are contained herein,
in accordance with Clause 16 or as may be authorized by the respective BRLM with
intimation to the Escrow Collection Bank, Public Offer Account Bank or the Refund
Bank, with a copy of such intimation to the Company.

(d) The instructions issued by the BRLM shall be binding on the Public Offer Account
Bank irrespective of any contrary claim or instructions from any party including the
Company.

(e) The Parties acknowledge and agree that the sharing of all costs, charges, fees and
expenses associated with and incurred in connection with the Offer (including any
variable or discretionary fees, expenses and costs arising in connection with the Offer)
will be in accordance with this Agreement, the Offer Agreement and the Engagement
Letter entered into between the Company and the BRLM.

f) Further, in the event of any cxpenscs or amounts in relation to the Offer as agreed in
this Agreement, the Engagement Letter, Offer Agreement, Syndicate Agreement and
Underwriting Agreement or as may otherwise be agreed between the members of the
Syndicate and the Company, falling due to the members of the Syndicate after closure
of the Public Offer Account, or to the extent that such expenses or amounts falling due
to the members of the Syndicate are not paid from the Public Offer Account, the
Company shall reimburse the members of the Syndicate.

() The BRLM shall, following the receipt of the details of the bank accounts as specified
in Clause 3.2.3.2 (f) and subject to payment of the Offer Expenses, as specified in
Clause 3.2.3.2 (a), (c¢) and (d) above, provide the Public Offer Account Bank (with a
copy to the Company ), in the form prescribed in Schedule 1X instructions stating the
amount to be transferred from the Public Offer Account to the respective bank
account(s} of the Company, and the Public Offer Account Bank shalf remit such
amounts within one Working Day from the receipt of such instructions, subject to
receipt of all requisite remittance documents by the Public Offer Account Bank. The
BRLM shall not provide any documentation or confirmation or execute any document
in relation to the remittance, save and except the fund transfer instructions being
provided by them to the Public Offer Account Bank; The BRLM shall not be
considered as a “Remitter”. The responsibility of providing all remittance documents
shall only be of the Company in terms of the provisions of this Agreement, and no
responsibility shall lie on the BRLM in relation to the same. The BRLM shall also not
be responsible for any delay in preparation/ delivery of the remittance documents
including but not limited to Form A2, 15 CA/ CB, customer request letter (CRL} and
any such other documents requested by the Public Offer Bank..

324. Refunds

3.24.1

(@) In accordance with the procedure set out in the Red Herring Prospeactus, the Registrar
along with the BRLM shall at any time on or after Designated Date in the form
provided in Sehedule 1X hereto provide the Escrow Collection Bank (with a copy to
the Company) with details of the Surplus Amount, if any, to be transferred to the
Refund Account with the Refund Bank. Further, the Registrar (with a copy to each of
the BRLM, the Company) shall also provide the Refund Bank details of the Bidders to
whom refunds have 10 be made from the Refund Account in the form provided in
Schedule 11 hereto.

(b) Notwithstanding the above, the entire process of refunds through electronic clearance
shall be completed within six Working Days from the Bid/ Offer Closing Datc in terms
of the SEBI ICDR Regulations, relevant circulars issued by SEBI and other Applicable
Laws,
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3.24.2.

3.24.3.

3.2.44.

3.2.4.5.

3252

The Escrow Collection Bank agrees that it shall immediately and in any event no later than one
Working Day of reccipt of such intimation as provided in Clause 3.2.4.1(a) from the Registrar
along with the BRLM transfer the Surplus Amount to the Refund Account. Further, the Refund
Bank shall immediately and in any event no later than one Working Day of the receipt of
intimation as per Clause 3.2.4.1(a), issue refund instructions to the electronic clearing house.
Such instructions by the Registrar, shalt be issued within such time that, the entire process of
refunds through electronic clearance shall be completed within six Working Days from the Bid/
Offer Closing Date in terms of the SEBI ICDR Regulations, relevant circulars issued by SEBI
and other Applicable Laws,

The refunds pertaining to amounts in the Refund Account shall be made by the Refund Bank to
the respective Anchor Investors in manner provided in the Red Herring Prospectus and in
accordance with Applicable Laws. For the purposes of such refunds, the Refund Bank will act
in accordance with the instructions of the Registrar for issuances of such instruments, copies of
which shall be marked to the Company and the BR1.M.

Online validation at the point of payment by the Refund Bank is subject to the Registrar to the
Offer providing complete master lists {*Masters”} to the Refund Bank, in the format specified
by the Refund Bank. The Registrar to the Offer shall ensurc that any change in the Masters is
communicated to the Refund Bank immediately to ensure timely and accurate refund. The
Refund Bank shall be responsible for reconciliation of the Refund Account with the Masters
provided by the Registrar to the Offer and the Refund Bank shall provide a list of paidfunpaid
cases at regufar intervals or as desired by the Registrar to the Offer, BRLM, the Company. At
the end of the validation peried, the Refund Bank shall provide to the Registrar to the Offer a
list of paid and unpaid cases. Any inconsistencies observed by the Refund Bank between thie
Refund Account and the Masters shall be discussed with the Registrar to the Offer and the
BRLM and intimated to the Company, prior to dispatch of refund.

The Escrow Collection Bank, Public Offer Account Bank and the Refund Bank shall not be
responsible for any claim by any Beneficiary or any other person for fraudulent encashment
through pilferage, alteration, {forgery, duplication, or presentment through wrong bk, provided
the Escrow Collection Bank, Public Offer Account Bank and the Refund Bank have acted in
accordance with the provisions of this Agreement and in good faith. Notwithstanding the
aforesaid, the Escrow Collection Bank, Pubtic Offer Account Bank and the Refund Bank shatl
be responsible for any claim as described above, if the same is attributable to any breach of
obligations under this Agreement by them or an act of frand, negligence or in case of any
misconduct by them.

Closure of the Escrow Acconnt, Public Offer Acrount and Refiund Acconnt

Upon receipt of instructions from the Registrar, the Company and the, the Escrow Collection
Bank shall take necessary steps to ensure closure of Escrow Accounts once all monies therein
are transferred into the Public Offer Account, or the Refund Account, as the case may bc, and
not later than six months from the date of opening such Escrow Accounts. The Public Offer
Account Bank shall take the steps necessary to ensure closure of the Public Offer Account
promptly and after all monies in the Public Offer Account are transferred, in accordance with
the terms of this Agreement. The Refund Bank shall take the necessary steps to ensure closure
of the Refund Account, once all Surplus Amounts or other amounts pursuant to Clause 3.2.1 or
Clause 3.2.2, if any, are refunded to the Bidders to whom refunds are required to be made, in
accordance with the terms of this Agreement, However, any amount which is due for refund but
remains unpaid or unclaimed for a period of seven years from the date of such payment
becoming first due, such amounts shall be transferred by the Refund Bank, without any further
instruction from any Party, to the fund known as the “Investor Education and Protection Fund®
established under Section 125 of the Companies Act, 2013. The Company shall cooperate with
the Escrow Colfection Bank to ensure such closure of the Escrow Accounts, the Public Qffer
Account and the Refund Account,

The Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank agree that
prior to closure of the Escrow Accounts, the Public Offer Account and the Refund Account,
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3253,

3.26.

3.2.6.1.

3.2.6.2.

3.2.0.3.

4.1,

4.2,

respectively, they shall intimate the Company and the BRLM that there is no balance in the
Escrow Accounts, the Public Offer Account and the Refund Account, respectively and shall
provide a signed copy of the complete and accorale staiement of accounts to the Company, the
Registrar and the BRLM in refation to deposit and transfer of funds from each of the Escrow
Accounts, the Public Offer Account and the Refund Account. The Escrow Collection Bank, the
Public Offer Account Bank and the Refund Bank hereby agree that they shall close the
respective accounts only after defivery of such statement of accounts and upon receipt of
instructions from the Company, the Registrar and thc BRLM.

Within five (5) Working Days of closure of the Escrow Accounts, the Public Offer Account and
the Refund Account, the Escrow Collection Bank, the Public Offer Account Back and the
Refund Bank, respectively shall provide confirmation of the closure of such accounts to the
BRLM, the Company.

Miscellancous

Each of the Escrow Collection Bank, Public Offer Bank Account, the Refund Bank shall act
promptly and within the time periods specified in this Agreement, upon any writen instructions
of the BRLM and the Company along with the Registrar, as applicable, including those referred
toin Clanses 3.2.3.1, 3.2.3.2 and 3.2.4.1 in relaiion to amonnts 1o be transferred from the Escrow
Accounts or the Public Offer Account or in relation to amounts to be refunded from the Refund
Account prior to trading approvals or otherwise.

Each of the Escrow Collection Bank, the Public Offer Account Bank, Refund Bank or the
Sponsor Bank shall stand discharged of all its legal obligations under this Agreement, if it has
acted bona fide and in good faith in pursuance of the written instructions/information provided
under the terms of this Agreement, as the case may be and in accordance with the terms of this
Agreement, the Rcd Herring Prospectus, thc Prospecius, the Preliminary Offering
Memorandum, the Offering Memorandum, the SEBI ICDR Regulations and any other
Applicable Laws.

The BRLM are hereby severally authorized to take such action in accordance with the terms of
this Agreement as may be necessary in connection with the transfer of amounts from the Escrow
Account(s) to the Public Offer Account and the Refund Account, as applicable.

DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

The Parties hereto agree that, in addition to the duties and responsibilities set out in the registrar
agreement dated March 27, 2023 (the “Registrar Agreement”), the duties and responsibilities
of the Registrar shall include, without limitatinn, the following and the Registrar shall, at alf
times, carry out its obligations hereunder diligently and in good faith,

(a) The Registrar shall maintain at all times accurate physical and clectronic records, as
applicable, in connection with the Offer and as required under Applicable Laws and the
Registrar Agreement, including, without limitation, the following:

(i) details of the monies to be transferred to the Public Offer Account. and the Refunds
to be rcturned to the Anchor Investors, Bidders and Underwriters (as applicable) in
accordance with the terms of this Agreement, the Red Herring Prospectus, the
Prospectus, the Preliminary Offering Memorandum, the Offering Memorandum,
the SEBt 1ICDR Regulations, 2018 and the Companies Act;

(ii)  details of rejected and/or withdrawals (including request of withdrawal) of Bids
received;

(ii})  final certificates received from the Escrow Collection Bank, SCSBs and the
Sponsor Bank through the Stock Exchanges;

(iv)  details of files in case of refunds to be sent by electronic mode, such as NEFT/
RTGS, etc.;
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(b)

©

(d)

(&)

(v}  details regarding all Refunds made (including intimations) to Bidders;

(vi)  particulars of various pre-printed and other stationery supported by reconciliation
of cancelled/spoilt stationery;

(vii) particulars relating o Allottees;

(viit} particulars relating to the aggregate amount of commission payable to the
Registered Brokers in relation to the Offer in accordance with the circular No.
CIR/CFD/14/2012 dated October 4, 2012 issued by SEBI, the circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, issued by SEBI,
circular No. CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, issued by SEBI,
and 1he details of such compensation shared with the stock exchanges, and
particulars relating to the aggregate amount of commission payable to the Sponsor
Banks, RTAs, CDPs, Syndicate Members and SCSBs in relation ta the Offer: and

(ix) all correspondence with the BRLM, Designated Intermediaries, the Escrow
Collection Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor
Bank, the SCSBs and regulatory authorities.

The Registrar shall prompily supply such records 10 the BRLM on being requesied to do so.

The Registrar shall comply with the provisions of the SEBI Circular No. CIR/CFD/DIL/3/2010
dated April 22, 2010, the SEB1 Circular No. CIR/CFD/DIL/1/2011 dated April 29, 2011, the
SEBI] Circular No. CIR/CFD/DIL/2/2011 dated May 16, 2011, the SEB! Circular No.
CIR/CFD/14/2012 dated October 4, 2012, the 2015 Circular, the SEBI Circular No.
CIR/CFD/DIL/1/2016  dated  January 1. 2016, the SEBI Circular No.
SEBIHO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 and any other provisions of
Applicable Law.

The Registrar shall perform its duties diligently and in good faith under this Agreement and the
Registrar Agreement and under Applicable Laws and shall provide in a timely manner all
accurate information to be provided by it under this Agreement and under the SEB! ICDR
Regulations and any circulars issued by the SEBI. to ensure timely and proper approval of the
Basis of Alletment by the Designated Stock Exchange, timely and proper Alloiment and refund
through electronic mode without delay, including instructing the Escrow Collection Bank of the
details of the moneys and Surplus Amount required to be transferred to the Refund Account and
the Refund Bank of the details with respect to the amount required to be refunded to the Bidders,
all within six Working Days from the Bid/Offer Closing Date and extend all support for
obtaining the final listing and trading approval for the Offered Shares offered and sold pursuant
to the Offer within six Working Days from the Bid/ Offer Closing Date or within such time as
prescribed by SEBI. The Regisirar shall be salely responsible and liable for any delays in
supplying accurate information for processing refunds or for failure to perform its duties and
responsibilities as set out in this Agreement.

The Registrar shall solely be responsible for the correctness and validity of the information
provided for the purposes of reporting, including to SEBI and the Stock Exchange, and shall
ensure that such information is based on authentic and valid documentation received from the
members of the Syndicate, Escrow Collection Bank, Refund Bank and the Sponser Bank, as
applicable,

The Registrar shall perform all obligations as per the effective procedure sct forth arnong the
Company, the BRLM and the Registrar and in accordance with Registrar Agreement, and
undertakes to provide in a timely manner all accurate information and nofifications to be
provided by it under the same. The Registrar further undertakes to provide in a timely manner
all accurate information and notifications to be provided by it under the Underwriting
Agreement, as and when executed.
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The Registrar shall ensure that letters, certifications and schedutes, including final certificates,
received from SCSBs, Sponser Banks (throngh the Stock Exchange), Eserow Collection Bank
and Refund Bank are valid and are received within the timelines specified under applicable
rezulations. The Registrar shall also be responsible for providing instructions to the SCSBs and
the Spensor Bank, for the amounts to be transferred by SCSBs or the RIBs banks {in case of
RIBs bidding through the UP] mechanism) from ASBA Accounts to Public Offer Account, and
the amounts to be un-blocked by SCSBs in ASBA account as well as the amounts to be
transferred by the Escrow Collection Bank to the Public Offer Account or Refund Account, as
the case may be.

The Registrar agrees that at all times, the Escrow Collection Bank/Public Offer Accomnt
Bank/Refund Bank/Sponsor Bank will not be respensible for any loss that occurs due to misuse
of the scanned signatures of the autherized signatories of the Registrar,

The Registrar agrees upen expiry/termination of this Agrcement to immediately destroy or
deliver without retaining any copies and shall confirm in writing that it has duly destroyed
and/or returned all property of the Escrow Collection Bank and materials related to the refand
to the Refund Bank all the docnments and any/all data, held by it and which are in
possession/custody/control of Registrar, to the Escrow Collection Bank and Refund Bank,
respectively.

The Registrar shal! perform a validation of the electronic Bid details received from the Stock
Exchanges in relation to the DP 1D, Client 1D and PAN with the records maintained by the
Depositories and a reconciliation of the fina! certificates received from the Bankers to the Offer
and SCSBs/Sponsor Bank with the electronic Bid details. The Registrar shall intimate the
Managers and the Bankers to the Offer with any data discrepancy as soon as such reconciliation
is complete. The Registrar, based on information of Bidding and blocking received from Stock
Exchanges, would undcrtake rcconciliation of the DBid data and block coanfirmation
corresponding to the Bids by all investor category applications (with and without the use of
UPI) and prepare the basis of allotment.

The Registrar shall send the bank-wise data of the Allottees, amount due on Equity Shares
Allotted, if any te the SCSB and the Sponser Bank, and the balance amount te be unblocked in
the corresponding SCSB account (in case of non-UPT mechanism).

The Registrar shall refect any Bids made by Bidders from third party bank accounts or from
third party linked bank account UPI 1D, subject to such data being provided by the Stock
Exchanges, SCSB and/or the Sponsor Bank, either through the Bid book or otherwise.

The Registrar shall be responsible and liable for any failure to pecform its duties and
responsibilities as set out in this Agreement, The Registrar shall indemnify and hold harmless
the other Parties hereto, in the manner provided in this Agreement, against any and all losses,
claims, actions, causes of action, suits, lawsuits, demands, damages, costs, claims for fees, etc.,
relating to or resulting from any delay or failure to perforin its duties and responsibilities as set
ont in this Agreement and any other document detailing the duties and responsibilities of the
Registrar related to the Offer or any losses arising from difference or fluctuation in currency
exchange rates, and expenses (including interest, penalties, attomey’s fees, accounting fees and
investigation costs) relating to or resulting fron, including without limitation to the following:

(a)  any delay, error, default, deficiency or failure by the Registrar in performing its duties
and responsibilities under this Agreement, the Registrar Agreement (including any
amendments thereto), and any other document detailing the duties and responsibilitics of
the Registrar related to the Offer including, without limitation, against any fine or
penalty imposed by SEBI or any other regulatory authority or court of law, provided
however that the Registrar shall not be responsible for any of the foregoing resulting,
directly and solely, from a failure of any other Party in performing its duties under this
Agreement on account of gross negligence or wilful default;

(b) any delays in supplying accurate information for processing Refunds or unblecking of
cxcess amount in ASBA Accounts;






4.4.

4.5,

4.6.

4.7.

4.8.

4.9,

(c} any claim by or proceeding initiated by any regulatory or other authority under any
statute or regulation on any matters related to the transfer of funds by Escrow Collection
Bank/ Refund Bank;

(d}  wrengful rejection of Bids;
(e}  misuse of the refund instructions or of ncgligence in carrying out the refind instructions;

(f)  failure in promptly and accurately uploading Bids to ensure the credit of the Equity
Shares inte the relevant dematerialized accounts of the successful Bidders based on the
approved Basis of Allotment by the Designated Stock Excliange;

(g)  any delays in supplying accurate wnformation for processing the Refunds or any claim
made or issuc raised by any Anchor Investor or other third party concemning the amount,
delivery, nen-delivery, fraudulent encashment or any other matters related te the
payments or the service provided by the Escrow Collection Bank, the Public Offer
Account Bank, the Refund Bank or the Sponsor Bank hereunder;

(h)  misose of scanned signatures of the authorized signatories of the Registrar;

(i) failure in promptly and accurately uploading Bids to ensure the credit of the Equity
Shares into the relevant dematerialized accounts of the successful investors based on the
approved Basis of Allotment by the Designated Stock Exchange; and/or

) in each case, which may result in a liability, claim, action, cause of action, suit, lawsuit,
demand, damage, loss, ¢ost, claims for fees and expenses (including interest, penaltics,
attorneys’ fees, accounting fees and investigation costs) against the Escrow Collection
Bank or the Refund Bank or the Public Offer Account Bank or the Sponsor Bank or any
other Parties.

The Registrar shall act in accordance with, the instructions of the Company, the BRLM and
Applicable Laws. In the event of any conflict in the instructions provided to the Registrar, it
shall seek clarifications from the Company and the BRLM and comply with the instructions
given jointly by the Company and the BRLM.

The Registrar will coordinate with all the concerned parties to provide necessary information to
the Escrow Collection Bank/Public Offer Account Bank/Refund Bank/Sponsor Bank.

The Registrar shall use its best efforts while processing all applications to separate eligible
applications from ineligible applications, i.e., applications which are capable of being rejected
on any of the technical or other grounds as stated in the Red Herring Prospectus, the Prospectus,
the Preliminary Offering Memorandum, the Offering Memorandum or for any other reasons
that comes to the knowledge of the Registrar. The Registrar shall identify the technical rejections
solely based on the electronic Bid file(s) received from the Stock Exchanges,

The Registrar shall ensure that any investor grievances related to the Registrar’s scope of
services, complaints, communications received from SEBI, the Stock Exchanges and other
regulatory agencies are redressed in a timely manner in accordance with Applicable Law, and
shall provide requisite reports to the Company and the BRLM.

The Registrar Will Provide the Allotment File within 15 Working days from issue epening
date.

The Registrar shall ensure full reconciliation of collections in the Public [ssue Accounts with
the information and data available with them. The Registrar to the 1ssue, shall provide a
certificate to the Book Running Lead Manager and (he Company confirming such
reconciliation.
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5.1.

i

5.3.

6.1

6.2

DUTIES AND RESPONSIBILITIES OF THE BRLM

Other than as expressly set forth in the SEBI JCDR Regulations in relation to the ASBA Bids
submitted to the BRLM, no provision of this Agreement will constitute any obligation on the
part of any of the BRLM to undertake any obligation or have any responsibility or incur any
liability in refation to the ASBA Bids procured by the Designated Intermediaries.

The Parties hereto agree that the duties and responsibilities of the BRLM under this Agreement
shajl be as set out below:

a.  Onreceipt of information from the Company and intimate in writing the Anchor Invesiar
Bidding Date and the Bid/ Offer Opening Date prior to the opening of Banking Hours
during the Anchor Investor Bidding Date to the Escrow Banks, Sponsor Bank and ihe
Registrar in the form attached hereto as Schedule 111.

b.  Onthe reccipt of information from the Company and inform the Registrar, Sponsor Bank,
the Escrow Collection Bank/Public Offer Account Bank/Refund Bank regarding the
occurrence of any of the events mentioncd in Clanse 3.2.1.1,

¢.  Along with the Registrar, instruct the Escrow Collection Bank of the details of the monies
to be transferred to the Public Offer Account and the Surplus Amounts 1o the Refund
Account in accordance with the terms herein, the Red Herring Prospectus and Applicable
Laws.

d.  On or prior to the Designated Date, the RRLM shal) intimate the Designated Date to the
Escrow Collection Bank, the Sponsor Bank and the SCSBs.

¢.  Instruct the Public Offer Account Bank of the details of the monies to be transferred from
the Public Offer Account to the account(s) of the Company (if applicable), respectively, in
accordance with Ciause 3.2.3.2.

The BRLM shall, on issuing all instructions as contemplated under Clause 5.2 be discharged of
all its obligations. The obligations, representations, warranties, undertakings, liabilitics and
rights of the BRLM under this Agreement shall be several and not joint. No BRLM shall be
responsible or liable under this Agreement in connection with the advice, opinions, actions or
omissions of any other BRLM or Syndicate Member (or agents of such other BRLM, inciuding
Sub-syndicate Members of such other BRLM) or other Designated Intermediaries in connection
with the Offer,

DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION RANK,
PUBLIC OFFER ACCOUNT BANK, REFUNID BANK AND/OR SPONSOR BANK

Other than as specifically provided under the SEB] ICDR Regulations and any circulars issued
by the SEBI, no provision of this Agrecment will constitute any obligation on the part of any of
the Escrow Collection Bank, Public Offer Account Bank or Refund Bank to comply with the
instructions in relation to the application moncy biocked under the ASBA process. The Parties
hereto agree that the duties and responsibilities of the Escrow Collection Rank, the Public Qffer
Account Bank, Refund Bank and the Sponsor Bank shall be as applicable, inciuding, without
limitation, the following:

The duties and responsibilities of the Escrow Collection Bank, the Public Offer Account Bank,
Refund Bank and Sponsor Bank are as expressly set out in this Agreement. Each of the Escrow
Collection Bank, the Public Offer Account Bank, Refund Bank and Sponsor Bank shall at all
limes carry out its obligations hereunder diligently and in good faith and strietly in compliance
with instructions delivered pursuant to this Agreement, as applicable, and in compliance with
Applicable Law.

The Escrow Collection Bank shall accept the payment instructions and related documents from

BRLM {(and not from the Anchor Investors directly) relating to Bids from Anchor Investors only
during the Anchor Investor Bidding Date,
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6.3

6.4

6.5

0.6

6.7

6.8

6.9

6.10

6.11

The Escrow Collection Bank shatl ensure that the Bid Amounts paid by the Anchor Investor and
any amounts paid by the Underwriters or any other person pursuant to any underwriting
obligations under the Underwriting Agreement are deposited by it infiransferred by it to the
Escrow Accounts and transfers are made by it in accordance with the terms of this Agreement;

The Escrow Cellection Bank shall accept the credits through RTGS/NEFT/direct credit during
the Anchor Investor Bidding Date or from anthorized persons towards payment of any amonts
by the Underwriters or any other person pursuant to any underwriting obligations in terms of
the Underwriting Agreement;

In terms of the circular No. CIR/CFD/14/2012 dated October 4, 2012 issued by SEB! and the
circutar no, CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, issued by SEBI, the
controlling branch of the Escrow Collection Bank shall consolidate the electronic schedule of
all branches, reconcile the amount received and send the consolidated schedule to the Registrar
along with the final certificate in this regard;

The Escrow Collection Bank shall not accept the Bid Amounts and the Anchor lnvestor
Application Forms from the BRLM at any time tater than the Pay-in Date, unless advised to the
contrary by the Registrar and the other BRLM. The Escrow Collection Bank shail keep a record
of such Bid Amounts and the Anchor Investor Application Forms and shall promptly, no later
than one (1} Working Day from receipt of the Anchor Investor Application Forms, forward
scanned copies of such forms to the Registrar and shall also provide the BRLM the detaiis of
the Bid amounts and statement of account balance, at the request of the BRLM,

On the Designated Date, the Escrow Collection Bank shall on receipt of written instructions in
this regard from the Registrar and the BRLM, (i) transfer the monies in respect of successful
Bids to the Public Offer Account; and (ii) transfer the Surplus Amounts to the Refund Account
as provided in Clause 3.2.4 of this Agrecnicent. The Escrow Collection Bank should ensnre that
the entire funds in the Escrow Accounts are either transferred to the Public Offer Account or the
Refund Account and appropriately confirm the same 1o the Registrar and BRLM (with a copy
to the Company?).

In the event of the failure of the Offer, and npon written instructions regarding the same from
the BRLM, the Escrow Collection Bank shall forthwith transfer any fund standing 10 the credit
of the Escrow Accounts to the Refund Account and the Refund Bank shall make payments in
accordance with Clause 3.2.1.3 of this Agreement.

In the event of a failure to obtain listing and trading approvals for the Equity Shares after the
funds are transferred to the Public Offer Account and upon the receipt of written instructions
from the BRLM, the Public Offer Account Bank shail forthwith transfer the amounts held in the
Public Offer Account to the Refund Account and the Refund Bank shall make payments in
accordance with Clause 3.2.2 of this Agrecmcnt.

The Escrow Collection Bank shall ensure full reconciiiation of collections in the Escrow
Accounts with the information and data provided by the Registrar, and the’ Escrow Collection
Bank and the Registrar shall jointly provide a certificate to the BRLM confirming such
reconciliation within the time prescribed by the SEBI;

The Escrow Collection Banks/the Public Offer Account Bank/ Refund Bank, in their respective
capacities, shall not exercise any lien, encumbrance or other rights over the moneys deposited
with them or received for the benefit of the Escrow Accounts or Public Offer Account Bank or
the Refund Account, as the case may be, and shall hold the monics therein in trust for the
Beneficiaries. The Escrow Collection Bank, the Public Offer Account Bank and the Refund
Bank shall not have any right 1o set off such amount or any other amount claimed by the Escrow
Collection Bank, the Public Offcr Account Bank or the Refund Bank against any person,
including by reason of non-payment of charges or fees to the Escrow Collection Bank or the
Refund Bank, as the case may be, for any reason whatsocver.,






6.12

6.13

6.14

6.15

6.16

6.17

6.18

6.19

6.20

6.21

6.22

The Escrow Collection Bank shall deliver on a timely basis, the final certificates in respect of
Bid amounts received from Anchor Investars and the relevant schedules during the Anchor
Investor Bidding Date, to the Registrar, or such other later date as may be communicated to
them by the BRLM in consultation with the Registrar and in no case later than the pay-in date
for the Anchor Investors as specified in the CAN. The Escrow Collection Bank shall ensure that
the final certificates issued are valid.

The Refund Bank shall ensure that no request/instructions for payment of refunds shall be
delayed beyond a period of two Working Days from the date of receipt of the
request/instructions for payment of refunds and shall expedite the payment of refunds.

The Escrow Collection Bank and Sponsor Bank, shall maintain verifiable records of the date
and time of forwarding/handing over of bank schedules, final certificates, as applicable to the
Registrar.

The Escrow Collection Bank agrees that, in terms of the 2015 Circular and the 2018 Circolar,
applications by all Bidders (except Anchor Investors) shall be made only through the ASBA
facility on a mandatory basis. The Escrow Collection Bank confirms that it shall not accept any
Bid cum Application Form or payment instruction relating to any ASBA Bidder from 1he
members of the Syndicate/ Sub-syndicate Members or other Designated Intermediaries in its
capacity as Escrow Collection Bank, The Escrow Collection Bank shall strictly follow the
instructions of the BRLM and the Registrar in 1his regard.

The Eserow Collection Bank, the Public Offer Bank and the Refind Bank agrec that the Escrow
Accounts, Public Offer Account and Refund Account, as applicable, opened by them shall be
no licn and non-interest bearing accounts and shal] be operated in accordance with RBI circular
dated May 2, 2011 A P.(DIR Serics) Circular No. 58. The Escrow Collection Bank will not issue
any cheque book against any of the accounts.

Subjeet to Clause 6.14, no implied duties or obligations shall be read into this Agreement against
the Escrow Collection Bank/Public Offer Account Banks, Refund Bank and the Sponsor Bank.
The Escrow Collection Bank shall further not be bound by the provisions of any other agreement
between the other parties to this Agreement to which it is not a party, save and except this
Agreement, and the engagement letter,

The Escrow Collection Bank and the Refund Bank shall act bona fide and in good faith, in
pursuance of the written instructions of, or information provided by, the Registrar or the BRLM,
the Company.

The Escrow Collection Bank, Public Offer Account Bank, Refund Bank and the Sponsor Bank
will be entitled to act on instructions received from the BRLM and/or the Registrar pursuant to
this Agreement through facsimile / mail after due authentication of the signatures on facsimile
instructions with the specimen signatures. The Escrow Collection Bank shall act promptly on
the receipt of such information/instruction within the time periods specified in this Agreement
and under Applicable Laws.

Following the transfer of the amounts from the Public Offer Account to the respective bank
accounts of each of the Company, the Public Offer Account Bank shall provide to each of the
Company and the BRLM, a detailed statement of all amounts transferred to and from the Public
Offer Account.

The Escrow Collection Bank shall facilitate the Company in making any regulatory filings in
accordance with the foreign exchange laws in [ndia, as maybe required and promptly provide
any documents as required by the Company in this regard.

The Escrow Collection Bank shall take neccssary steps to ensure closure of the Escrow Account
once all monies are transferred into the Public Offer Account or the Refund Account as the case
maybe,





6.23

6.24

6.25

6.26

The Escrow Collection Bank, the Public Offer Bank and the Refund Bank 1nay, acting in good
faith, rcly on any written instructions issued in accordance with the terms of this Agreement
believed by it to have been executed by an authorized signatory of the issuer of such instructions.
1fany of the instructions are not in accordance with or not in the form set out in this Agreement,
the Escrow Collection Bank and Refund Bank shall immediately notify and seek clarifications
from the Company and each of the BRLM.

The Parties agree that Escrow Collection Bank is acting in its capacity as an escrow agent only
and shall not be deemed to act as a trustee or as an adviser to the Partics in the performance of
its obligations under the Agreement.

The Sponsor Bank shall carry out their obligations prescribed under the 2018 Circular diligently,
in form and in spirit and shall ensure the following:

i it shall provide the UPI linked bank account details of the relevant RIBs to
the Registrar for the purposc of reconciliation;

i, it shall act as a conduit between the Stock Exchanges and NPCI in order to
push the mandate collect requests and / or payment instructions of the RIB
into the UPL;

ii. it shall initiate mandate requests on the relevant RIBs, for bloeking of funds
equivalent to the application amount, through NPCI, with their respective
bank accounts basis the Bid details shared by the Stock Exchanges on a
continuous basis, within the Bid/Ofler Period. It shall ensure that intimation
of such request is rcceived by the relevant RIBs at +its contact details
associated with its UP1 ID linked bank account, as an SMS&/intimation on the
mobile app.

iv. it shall not accept Bid details from the Stock Exchanges post the end of 1
{one) Working Day from the Bid/Offer Closing Date;

Y. the Sponsor Bank shall send the final certificate (reconciliation file)
(confirmation of funds blacked} to the Registrar (which shall include UP]
linked bank account details of the respective RIB’s), through the Stock
Exchangcs, within 2 {two) Working Days of the Bid/Offer Closing Date;

vi. after the approval of the Basis of Allotment by the Designated Stock
Exchange and upon receipt of instructions from the Registrar in writing, it
will give debit instructions and ensure transfer of funds {(equivalent to the
Allotments received} from the respective accounts of the relevant R1Bs,
linked with their UPH 1Ds, to the Public Offer Account;

vii. it shall provide a confirmation to the Registrar once the funds are credited
from the RIB’s bank account to the Public Offer Account;

viil. In cases of Bids by RIB’s using the UPiI mechanism, the Sponsor Bank shall
inform the Stock Exchanges that the UP1 [D mentioned in the Bid details,
shared clectronically by the Stock Exchanges, is not linked to a UPI 2.0 bank
account.

Escrow Collection Bank, the Public Offer Bank and the Refund Bank shall act only in
accordance with the written instructions from the Managers and as expressly provided in this
Agreement and shall not be deemed to be fiduciary or a trustee or have any obligations of a
fiduciary or a trustce under the terms of this Agreement. Escrow Collection Bank, the Public
Offer Bank and the Refund Bank is under no obligation to verify the authenticity of any
instructions received under this Agrcement, In cases where Escrow Collection Bank, the Public

Offer Bank and the Refund Bank receives instrnctions which, in its opinion, conflict with any
uf the provisions of this Agrecment, it shall be entitled Lo refrain from taking any action,
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6.27

6.28

6.29

6.30

6.31

Escrow Collection Bank, the Public Offer Bank and the Refund Bank will not be required to
institute or defend any action involving any matters referred to herein or which affect it or its
duties or liabilities hereunder.

In no event shall the Escrow Collection Bank, the Public Offer Bank and the Refund Bank be
liable for losses or delays resulting from computer malfunction, interruption of communication
facilities or other causes beyond Escrow Bank’s reasonable control or for indirect, special or
consequential damages.

It is expressly agreed by and between the Parties hereto that the Company shall bear and pay
upfront all the costs, charges and cxpenses including the fees of the Escrow Collection Bank,
the Public Offer Bank and the Refund Bank’s advocate(s) that may be incurred by Escrow
Collection Bank, the Public Offer Bank and the Refund Bank on account of any litigation arising
out of or in connection with this Agreement. 1n the event Escrow Collection Bank, the Public
Offer Bank and the Refund Bank, without prejudice to its rights herein, happens to incur any
such costs, charges and expenses, the same shall be reimbursed by the Company to Escrow
Collection Bank, the Public Offer Bank and the Refund Bank immediately upon demand from
Eserow Collection Bank, the Public Offer Bank and the Refund Bank.

Any act 1o be done by the Eserow Collection Bank, the Public Offer Bank and the Refund Bank
shall be done only on a Working Day, during normal banking business hours, and in the event
that any day on which the Escrow Collection Bank, the Public Offer Bank and the Refund Bank
is required to do an act under the terms of this Agreement is not a Working Day or the
instructions from the Managers are received after 5:00 PM, then the Escrow Collection Bank,
the Public Offer Bank and the Refund Bank shall do those acts on the next succeeding Working
Day.

Notwithstanding anything contained in this Agreement, the Escrow Bank shall not be obligated
1o make any transfer of funds under this Agreement, unless the requisite documents, as required
by the Escrow Bank under the Applicable Law for such transfer of funds are submitted 1o its
satisfaction.

List of documents for demestic fund translers:

¢ Authorized and signed instruction letter from all respective Merchant Bankers Book
Running Lead Manager

¢  Excel sheet (as per format provided by the Escrow Agent) in case of bulk transaction
to be provided by the Merchant Banker which include account details of the Bidders
for transfer fund from Escrow Account or Special Account,

List of documents for cross border remittance:

Form A2, )
Customer Request Letter. 15 CA (part D in case of nil tax liability).
15 CB (required only in case of tax liability along with 15 CA part
RBI registration number for investment proof in shares.

Valuation Certilicate.

Retention of fund certificale,

Balance fund remiltance letter.

s  Release letier from the Book Running Lead Manager.

DUTIES AND RESPONSIBILITIES OF THE COMPANY
The Parties hereto agree that the duties of the Company shall be as set out below:

(a) The Company shall ensure that the Registrar instructs the Escrow Collection Bank and
Refund Bank of the details of the refunds to be made to the Anchor Investors.
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9.1.

b) The Company shall ensure that the Registrar in respect of any Surplus Amount,
instructs (i) the Escrow Collection Bank to transfer the Surplus Amount to the Refund
Account and subsequently refunds the Surplus Amount to the Beneficiaries as well as
(ii} instructs the SCSBs to unblock ASBA Accounts at the first instance; and Refund
Bank to refund such amounts to the Bidders at the second insiance.

(c) The Company shall use reasonable efforts to ensure that the Registrar in respect of bids
made by RIBs using UPT ID, shares the debit file post approval of the Basis of
Allotment, with the Sponsor Bank to enable transfer of funds from RIB’s bank
accounts to the Public Offer Account.

(d) The Company, with the assistance of the BRLM, shall use best efforts to ensure that
the Registrar addresses all investor complaints or grievances arising out of any Bid.

(c) The Company shall make the RoC Filing of the Prospectus, within the timelines
prescribed under the Applicable Law and shall intimate the BRLM and the Registrar
of the date of the Prospectus RoC Filing immediately thereafter.

[63] The Company shall ensure that the listing of the Equity Shares is completed within the
time period stipulated under the Applicable Law (inciuding any circulars or directions
issued by SEBI).

Each of the Company shall be severally and not jointly responsible and liable, solely in respect
ofitself for any failure to perform its own duties and responsibilities as set out in this Agreement
and breach of any of their rcspective represcntations, warranties, agreements, covenants,
undertakings or ebligations under this Agreement.

The Company hereby agree that the aggregate amount of commission payable to the Registered
Brokers and Syndicate Members in relation to the Offer as calculated by the Registrar shall be
deposited by the Company to the Stack Exchange prior to the receipt of the final listing and
trading approval. The final payment of commission to the Registered Brokers shall be made by
the Stock Exchange. Further, commission to the Sponsor Bank, RTAs and CDPs, as calculated
by the Registrar, shall be paid directly by the Company, within 30 Working Days of receipt of
the invoices from the respective RTAs and CDPs, as the case may be.

TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by each
of the Company and, the BRLM, the Escrow Collection Bank /the Public Offer Account
Bank/Refund Bank/Sponsor Bank and the Registrar, of their respective duties, obligations and
responsibilities under or pursuant 1o this Agreement.

REPRESENTATIONS AND WARRANTIES

The Company hereby represents, warrents, undertakes and covenants to the Escrow Collection
Bank / the Public Offer Account Bank/ Refund Bank/Sponsor Bank, the BRLM and the
Registrar that:

(a) This Agreement constitutes a valid, legal and binding obligation of the Company, and
is enforceable against the Company in accordance with the terms hereof;

(b) The execution, delivery and performance of this Agreement or any other document
related hereto by the Company has been duly authorized and does not and wiil not
contravenc {(a) any Applicable Laws, (b) the constitutional documents of the Company,
or (c) any provisions of, or constitute a default under, any other agreement or
instrument or undertaking to which the Company is a party or which is binding on the
Company or any of its ussets or properties, and no consent, approval, authorization or
order of, or qualification with, any government authority is required for the
performance by the Company of its obligations nnder this Agreement, except such as
have been obtained or shall be obiained prior to the completion of the Offer;
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9.3.

9.4.

9.5

(c) No morigage, charge, pledge, lien, trust or any ether security, interest or other
encumbrance shall be created or exist over the Escrow Account, the Public Offer
Account, Refund Account or the monies deposited therein; and

(d) The Company shall not have recourse to any proceeds of the Offer, including any
amounts in the Public Offer Account, until the final listing and trading approvals from
the Stack Exchanges have been ebiained,

The Company acknowledge that the responsibility of the BRLM for deposit of Securities
Transaction Tax, as provided for in this Agreement, does not provide or confer any economic
benefits to any ef the BRLM. The BRLM may authorize one of the BRLM to act on their behalf
in connection with collection and deposit of Securities Transaction Tax to Indian revenue
authorities. The Company nundertake that in the event of any future proceeding or litigation by
the Indian revenue authorities against any of the BRLM relating to payment of Sccurities
Transaction Tax in relation to the Offer, Company, as the case may be, shall furnish all necessary
reports, documents, papers or information and all necessary support as may be required by
BRLM ie previde independent submissiens far itself or its Affiliates, in any engeing er future
litigation or arbitration and/or investigation by any regulatory or supervisory authority. The
Parties hereby agree that the BRLM shall not be liable in any manner whatsoever for any failure
or delay on the part to discharge its obligation to pay the whele or any part of any amount due
as Securities Transacrion Tax in relation te 1he Offer. Further, the BRLM agree that, in the event
one or more of the BRLM receive any communication or notice from the Indian revenue
authorities or is required 1o pay any amounts for any lapse on the part of in payment and deposit
of Securities Transaction Tax, the BRLM shall jointly or severally seek indemnity against the
Company, in terms ef this Agreement, the Offer Agreement or the Underwriting Agreement or
any other agreement entered into between the BRILM in relation to the Offer.

The Registrar, Escrow Collection Bank / the Public Offer Account Bank/ Refund Bank/Sponsor
Bank, in their respective capacities, represent, warrant, undertake and covenant (severally and
not jointly) te each other and to the Company that:

a. This Agreement constitites a valid, legal and binding obligalion on their respective
parts enforceable against the respective parties in accordance with the terms hereof,

b. The execution, delivery and performance of this Agreement and any other document
related hereto has been duly autherised and dees net and will net centravene (2) any
Applicable Laws, {b) the organizational documents of such Party, or (c) any provisions
of, or constitute a default under, any other agreement or instrument or undertaking to
which it is a party or which is binding en such Parly er any of its assets; and

¢. No mortgage, charge, pledge, lien, trust, or any other security interest or other
encumbrance shall be created or exist over the Escrew Accounts, the Public Offer
Account, Refund Accounr or the monies deposited therein.

The BRLM represent, warrant, undertake and covenant (severally and not jointly) to each
other and to the Company 1hat:

a This Agreement constilutes a vulid, legal and binding obligation on their respective
parts enforceable against the respective parties in aceerdance with the terms hereof;

b. The execution, delivery and performance of this Agreement and any other document
related hereto has been duly wuthorized; and

c. SEBI has granted 1hem a certificate of registration to act as merchant bankers in
accordance willh the Sccnrities and Exchange Board of India (Merchant Banker)
Regulations, 1992, us amended, and such certilicate is valid and is in existence;

The Sponsor Bank also specitically represents, warrants, undertakes and covenants for itself to
the BRLM, the Company that:
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10.1.

{c) it has been granted a UP] certification as specified in the 2018 Circular, with NPC] and
such certification is valid as on date and it is in compliance with the terms and conditions
of such certification;

(d} it has conducted a mock trial run of the systems necessary to undertake its obligations as
a Sponsor Bank, as specified by the 2018 Circular and other Applicable Law, with the
Stock Exchange and the registrar and transfer agents;

(e} it has certified to SEB! about its readiness to act as a Sponsor Bank and for inclusion of
their name in SEBI’s list of Sponsor Bank, as per the format specified in the 2018
Circular and that there has becn no adverse occurrences that affect such confirmation to

SEBI; and

(D it is compliant with all Applicable Laws and conditions and has in place all necessary
infrastructure in order for it to undertake its obligations as a Sponsor Bank, in accordance
with this Agreement, the 2018 Circular and other Applicable Laws,

Each of the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the
Sponsor Bank severally represents, warrants, undertakes and covenants for itself to the BRLM,
the Company and that it is a scheduled bank as defined nnder the Companies Act and that SERI
has granted it a ‘Certificate of Registration” to act as Banker to the Offer in accordance with the
Securities and Exchange Board of 1ndia (Bankers to an Issue) Regulations, 1994, as amended
ar clarified from time to time, and such certificate is and, until completion of the Offer, will be
valid and in existence and that the Escrow Collection Bank / the Public Offer Account Bank/
Refund Bank/Sponsor Bank, in their respective capacities shall and, until completion of the
Offer, will be entitled to carry on business as Banker to the Offer under the Sccuritics and
Exchange Board of India Act, 1992 and other Applicable Laws, Further, each of the Escrow
Collection Bank, the Public Offer Account Bank, Refund Bank and the Spenser Bank confirms
that it has not violated any of the conditions subject to which the registration has been granted
and no disciplinary or other proceedings have been commenced against it by SEBI that would
prevent it from performing its ablizations under the Apreement. And it is not deharred or
suspended from carrying on such activities by SEB! and that it shall abide by the SEBI ICDR
Regulations, as amended, the stock exchange regulations, code of conduct stipulated in the
Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as amended
and the terms and conditions of this Agreement. The Escrow Collection Bank confirm that they
shall identify their branches for the collection of application monies, in conformity with the
guidelines issued by SEBI from tinie to time.

Each of the Escrow Collection Bank, the Public Offer Account Bank, Refund Bank and the
Sponsor Bank further severally represents and warrants to the BRLM, the Company and the that
it has the necessary competence, facilities and infrastructure to act as an Escrow Collection Bank
or Public Offer Account Bank or, Refund Bank or Sponsor Bank, as the case may be, and
discharge its duties and obligations under this Agreement.

INDEMNITY

In the event the Escrow Collection Bank, the Public Offer Account Bank, Refund Bank or the
Sponsor Bank cause any delay or failure in the implementation of any instructions or any breach,
alleged breach, negligence, misconduct or default in respect of their respective obligations set
forth herein, they shall be liablc for all direct losses, direct damages, costs, charges and expenses
resulting from such delay or failure or sucls breach, negligence, misconduct or default. The
Escrow Collection Bank, the Public Offer Account Bank, Refund Bank(s) and the Sponsor
Bank hereby agree to, and shall keep, the Company, the BRLM, their respective directors,
sharcholders, employees, advisors, agents and the micmbers of the Syndicate, including their
respective Affiliates and Sub-syndicate Members, if any, and the Registrar to the Offer (each
such person, the “Indemnified Party”) fully indemnificd, at all times, against any delay, claims,
actions, causes of action, suits, demands, direct damages, claims for fees, costs, proceedings,
liabilities, charges and expenses (including interest, penalties, attorney’s fees, accounting fees,
direct losses arising fromi difference or fluctuation in exchange rates of currencies and
investigation casts) or direct losses (including reputational losses) instituted against or ineurred
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by the Indemnified Party relating to or resulting from any act or ewmission of the Escrow
Collection Banks, the Public Offer Account Bank, Refund Bank or the Sponsor Bank or any
defay or fatlure in the implementation of instructions or from their own insolvency, breach,
alieged breach, bad faith, Hliegal or frauduleni acts, negligence, fraud, misconduct in performing
their duties and responsibitities under this Agreement, including without fimitation, against any
fine imposed by SEBI or any other Governmental Authority. The Escrow Collection Banks, the
Refund Bank(s), the Public Offer Account Bank and the Sponsor Bank shall not in any case
whatsoever use any amounts held in the Escrow Accounts, the Public Offer Account and the
Refund Account(s), respectively, to satisfy this indemnity in any manner whatsoever,

it is understood that the Escrow Colicction Bank's, Public Offer Account Bank’s and the Refund
Bank’s liability to release the amonnts lying in the Escrow Accounts, the Public Offer Account
and the Refund Account(s), respectively, under this Agreement shall not be affected, varied or
prevented by any underlying dispute between the other Parties pending beforc any Government
Authority, inciuding the SEBT and the courts of competent jurisdiction in India, unless, there is
a specific order from such government authority, including the SEBI or courts of competent
Jurisdiction to that effect and unless such order is furnished to the Escrow Collection Banks or
the Public Offer Bank or the Refund Bank(s), as applicable, by the Parly concerned.

The Registrar shall indenmily and hald harmiess the other Parties hereto, their respective
Affiliates and their respective directars, employees, officers, sharcholders, advisors, Sub-
syndicate members, representatives and agents at alt times from and against any losses
(including reputational josses), delny, claims, actions, causes of action, suits, demands,
damages, claims for fees, costs, cliarecs and cexpenses {including interest, penaities, attormey’s
fees, accounting fees, losscs arising framn difference or fluctuation in exchange rates of
currencies and investigation costs) refating to or resulting from: (i) any faiture by the Registrar
in performing its duties nnd responsibilities under this Agreement and the Registrar Agrecment
or any failure, deficiency, error or breach or alleged breach of any provision of laws, regulation
or order of any court or regnlatory or Government Autharity, including, without limitation,
against any fine or penalty imposed by the SEBI or any other statutory, judicial, administrative
and/or regulatory authority or court of law. any loss that such other Party may suffer, incur or
bear, directly or indirccily, as a resuit of the impasition of any penaity caused by, arising out of,
resuiting from or in connection with any failure by the Registrar to act on the returned
/RTGS/NEFT/irect credit instructions, including, without fimitation, any finc or penaity
imposed by SEBI, the RoC or any other regutatory, statutory, judicial, administrative and/or
government authority or court of law; (if) any delays in supplying accurate information for
processing refunds or unblocking of excess amount in the ASBA Accounts; (iit} any claim by
or preceeding initinted by any statutory, regulatory, judicial, administrative or government
authority under any Applicable Law on any matters related to the transfer of funds by the Escrow
Collection Bank, the Public Offer Account Bank or the Refund Bank or SCSBs or RIB’s banks
hereunder; and (iv) misuse of the refund instructions.

LIMITATION OF LIABILITY

Notwithstanding anything to the contrary contained herein, the Escrow Coilection Bank, the
Public Offer Account Bank, Refund I3ank or the Sponsor Bank shali not be liable for any
indirect, incidental, conscquential or exemplary losses, liabilities, cfaims, actions or damages
suffered by the other Parties.

TERMINATION

Save as provided in Clausc 12.2, the provisions of this Agreement shail come to an end only
upon full performance of the obligations by the Escrow Collection Bank, the Public Offer
Account Bank, the Refund Bank and the Sponsor Bank, in the following circumstances:

(a) In case of the completion ol the Offer in terms of Clauses 3.2.3 and 3.2.4, when ihe
appropriate amounts from the Escrow Accounts are transferred to the Public Offer
Account and/or the Reftmd Account, as applicable. However, netwithstanding the
termination of this Agreement: (i) the Registrar in coordination with the Escrow
Coillection Bank shall camplete the reconciliation of accounts, and give the satisfactory
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12.2.

12.2.1.

12.2.2,

12.2.3.

12.2.4,

12.2.5.

12.2.5.1.

confirmation in that respect to the BRLM in accordance with Applicable Laws and
terms and conditions of this Aareement, the Red Herring Prospectus, the Prospectus,
the Preliminary Oflering Memorandum, the Offering Memorandum, and (ii) the
Refund Bank shall be linble to discharge their duties as specitied under this Agreement,
the Red Herring Prospectus, (he Prospectus, the Preliminary Offering Memorandum
and the Offering Memorandum and under Applicable Law.

(b In case of failure of the Offer in terms of Clause 3.2.1 or on occurrence of events other
than failure of the Offer detailed in Clause 3.2.2 or in case of the event that the listing
of the Equily Shares does nol oceur, due to any other event, then the amounts in the
Escrow Accounts/the Public Offer Account/Refund Account, as applicable are
refunded to the Bidders or Underwriters, il applicable, in accordance with applicable
provisions of Ihe SEBI ICDR Regulations 2018, other Applicable Laws and this
Agrecment. '

Termination by Partics
Termination by the Ciunpiny

The terms of this Agrecment nay be terminated by the Company in consultation with the
BRLM, in respect of the Escrow Cullection Bank; or any Public Offer Account Bank or Refund
Bank or the Sponsor Bank, in the event of proven fraud, proven negligence or proven wilful
misconduct or wilful default on the part of such Escrow Collection Bank or the Public Offer
Account Bank or Refund Bank or Sponsor Bank. Such termination shall be effected by a prior
notice of ot less than three weeks in wriling, and the erstwhile Escrow Collection Bank; or any
Public Offer Account Bank or Refund Bank shall transfer of the amounts standing to the credit
of the Escrow Accounts, Public Offer Account or Refund Account to the substituted escrow
collection bank, the public offer account banks and/or refund bank. For the avoidance of doubt,
under no circumstances shall the Company be entitled to the receipt of or benefit of the amounts
lying in the Escrow Accounis/Public Olfer Account or Refund Account, save in zccordance
with provisions of Clause 3.2.3.

Resignation By Escrow Collection Bunk / Pablic Offer Acconnt Bank/ Refuid Bank

Each of the Escrow Collcction Bank / the Public Offer Account Bank/ Refund Bank in its
respective capacity shall be enlitled to resign from their respective obligations under this
Agreement in respect of itself. Such resignation shall be effected immediately post submission
in writing 10 all the Partics. The subsiitute escrow collection bank, public offer account banks
and/or refund bank shall enler into an agreement substantially in the form of this Agreement
with the BRLM, the Company and the Registrar agreeing to be bound by the terms, conditions
and obligations herein.

Resignution by Sponsur Bunk

The Sponsor Bank in its respective capocily shall be entitled to resign from its obligations under
this Agreement in respect of itsclf. Such resignation shall be effected immediately post
submission in writing to all the Purtics, The substitute Sponsor bank shall enter into an
agreement substantially in the form ol this Agreement with the BRLM, the Company and the
Registrar agreeing to be bound by the terms, conditions and obligations herein.

Tenmuination by Registrur

The Registrar may terminate this Agrecrient only with the prior written consent of all other
Parties.

Termination by the BRLM

Notwithstanding anything contsined in this Agreement, the BRLM may terminatc lhis
Agreement, individually or jointy upen service of notice in writing to the other Parties, if,
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after the execution and delivery of this Agreement and on or prior to the Allotment of Equity
Shares pursuant to the Closing Dute, in Lhe event that:

(a)

(b)

(c)
(d

(e)

(f)

(&)

)

(M

()

trading gencrally on any of BSE, the NSE, the London Stock Exchange, the New
York Stack Exchunue, or the NASDAQ or the Global Market has been suspended
or materially limited, ur nyininum or maxinmn prices for trading have been fixed,
or maximum ranges have been required, by any of (hese exchanges, or by the U.S.
Securities and Exclunee Commission, the Financial Industry Regulatory Authority,
or any other applicable or relevant governmental or regulatory authority, or a
material disruplion luis occurred in commercial banking, securities settlement,
payment or clearance scrvices in the United Kingdom or the United States or with
respect to the Clearstream or Euroclear systems in Europe or in any of the eities of
Mumbai or New Delli;

there shall have occurred any material adverse change in the financial markets in
India or the international financial markets, any outbreak of hostilities or terrorism
or escalation thereof or any calanity or erisis or any other change or development
involving a prospective change in Indian or international political, financial or
economic conditions (including the imposition of or a change in currency exchange
controls or a change in currency exchange rates) in each case the effect of which
event, singularly or wogether with any ather siich event, is such as to make it, in the
sole judgment of the BRLM impracticable or inadvisable to proceed with the offer,
sale, delivery of the Equity Shares on the terms and in the manner contemplated in
the Offer Documents:

there shall have occurred o Material Adverse Change;

there shall have occurred any regulatory change, or any development jnvolving a
prospective regulatory change (including a cliange in the regulatory environmant in
which the Company. iy ol'its Aftiliates operate or a change in the regulations and
guidelines governing ihie wrms of te Offer) or any order or directive from SEBI,
the Registrar of Companies, the Stock Exchanges or any other Indian governmental,
regulatory or judicial ithority, or any statutory or regulatory investigation against
the Company, Compiny Entitics or any Director or an announcement or public
statement by any requlaiary or statutory body or organization that it intends to take
any such action or investigation that, in 1he sole judgment of the BRLM, is material
and adverse and that mukes it, in the sole judgment of the BRLM, impracticable or
inadvisable to procecd with the affer, sale or delivery of the Equity Shares on the
terms and in the maneer contemplated in the Offer Documents;

a general banking mwratorivim shall have been declared by Indian, United Kingdom,
United States Federa! ar New York State Authorities:

the Underwriling Awrcement not having been cxecuted on or prior to the date of
RoC Filing, unless such date is otherwise extended by the BRLM;

The RaC Filing nat buing completed on or prior to the Drop Dead Date for any
reason;

failure to conclude the Bid/Ofter by March 31, 2024 as may be mutually agreed by
the Contpany, and the BRLM:

Any event due to which the process of bidding or the acceptance of Bids cannot
start on the Bid/Offer Opening Date or any other revised date agreed to by the
BRLM; or

in the event the Company withdraw or declares its intention to withdraw the Offer
at any time prior 1o Alloument, in accordance with the Red Herring Mrospectus,






12.2.5.2,

12.2.5.3,

12.2.5.4,

13.

14.

14,1,

14.2,

14.3.

Notwilhstanding anything stated above, the BRLM may, individually or jointly, terminate this
Agreement by notice in writing, with a copy to the Company, if, at any time prior to the
Closing Date, any of (he representations, warranties, covenants, agreemenls or undertakings
of the Company Escrow Collection Bank, Public Offer Account Banks, the Refund Bank
and/or Sponsor Bank in this Agreement are or are found to be incorrect or there is any non-
compliance by the Company, Escrow Collection Bank, Public Offer Account Banks, the
Refund Bank and/or Spensor Bank of Applicable t.aws.

This Agreement shall autonwatically terminate: (a) if the Offer Agreement or the Underwriting
Agreement, after its exccution. is terminated in accordance with its terms or becomes itiegal
or unenforeeable for any reason or, in the cvent that j1s performance has been prevented by
any judicial, statutory or regulatory anthority having requisite authority and jurisdiction in this
behalf, prior to the transfer of funds into the Public Offer Account; or (b} in the event 1he
listing and the trading of the Equity Shares does not commence within the permitted time
under Applicable Laws (and as extended by the relevant Governmental Authority),

On termination of this Agreement in accordunce wilh this Clanse 11, the Parties shall {except
for any liability arising before or in relation to such termination and except as otherwise
provided under this Agreement or under the Engagement Letter) be released and discharged
from their respective obligations under or pursuam 10 this Agreement. However, the
provisions of Clauses 17 (Confidemiality), 13 (Arbitration), 20 (Severability), 16 (Governing
Law), 10 (Indemnity), 11 (Termination) and 14 (Notices) shall survive any termination of this
Agreement.

ASSIGNMENT

No Party shall assign or delegate any of its rights or obligations hereunder without the prior
written consent of the other Partics: pravided, however, 1hat any of the BRLM may assign ils
rights under this Agreement 1o an Alliliale without the consent of the other Parties, provided
that in the event of any such assignment by a BRLM 10 any of its Affiliates, such BRLM shall
as soon as reasonably possible npon assignment inform the Company. No failure or delay by
any of the Parties in exercising any right or remedy provided by the Applicable Law under or
pursuant to this Agreement shall impair such right or remedy or operate or be construed as a
waiver or variation of it or preclude its exercise at any subsequent time and no single or partial
exercise of any such right or remedy shatl preclude any other or further exercise of it or the
exercise of any other right or remedy.

ARBITRATION

In the event of any dispute, controversy or claim arising out of or in connection with this
Agreement between any or all ot the Purties. including any question regarding its existence,
validity, interpretation, implementation or termination, or the legal relationships established by
this Agreement (“Dispute”), the partics 1o the dispute (“Disputing Parties™) shall in the first
instance seek to resolve the matler amicably (hrough discussions among them. In the event that
the Dispute is unresolved within 30 «tiys of commencement of discussion (or such longer period
that may be mutually agreed upon by the Parties 1o the Dispute in writing) by amicable
arrangement and compromisc, such Dispute shall be resolved by binding arbitration proceedings
1o be conducted in accordanee with the provisions of the Arbitration and Conciliation Act, 1996,
as amended {the “Arbilration Acl”),

For the purpose of such arbilration. there shall be a sole arbitrator appointed with the consent of
the Parties excluding the Bunker 1o the 1ssue who are party to the relevant dispute or ¢laim,
failing which 1he sole arbitrater shall be appointed in accordance with the provisions of the
Arbitration Act.

Nothing in this Clausc 13 shall be consirued as preventing any Party from seeking conservatory
or similar interim relicl in accordance with Applicable Law. The Parties agree that the High
Court of Bombay shall have sole and exclusive jurisdiction to grant any interim relief in retation
to any Dispute under this Agreement,
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14.4,

15.

Any reference made to the arbitration tribunal under this Agreement shall not affect the
performance of terms, other than the terms related to the matier under arbitration, by the Parties
under this Agreement and the Envascment Letter.

NOTICE

Any notice, request or other cemmuiicalion given pursuant 1o this Agreement must be in writing
and (a} delivered personally, (b) scul by facsimile or other similar facsimile transmission, or (c)
sent by registered mail, postage prepaid or established conricr service to the address of the Party
specified below or such other address as such Party notifies o the other Parties from time to
time, or o such fax number as may be designated in wriling by such Party. All notices and otlier
communications required or permitted under this Agreement that are addressed as provided in
this clause will () if delivered persanaliy or by an established courier service, be decmed given
upon delivery; (b) if delivered by Rucsimile or similar facsimile transmission, be deemed given
when electronically confirmed (in case of initial receipt of illegible/unclear copy and subsequent
receipt of clear and legible copy within onc Working Day, when authenticity of instructions
have been verified); and (¢) if sent by registered mail, be decimed given when received.

If te the Conipany:

SRIVARI] SPICES AND FOODS LIAMTED (PREVIOUSLY KNOWN AS “SRIVAR]
SPICES AND FOOD PRIVATFE LIMITED®),

Shed No. 5-105/4/A, SY No.234/A, Sriram Industrial Area,

Kattedan, Jalpally, Hyderabad — 500 077, Telungana. India,

E-mail; infof@srivarispices.cum

Website: www.srivarispices.coin

Contact Person: Acadhiaua Purantal Kun de

If lo the BRLM:

GYR Capital Advisors Private Limiteil

423, Gala Empire, Neur 1B Towcer, Drive in Road, Thaltej,
Ahmedabad — 380054, Gujarat, Indiu

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapilaladvisirs.com

investor grievance: investors@deyreapilaladvisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INMOG0012810

H to the Escrow Colieetion Bunk/ Pulilic Offer Acecount Banlk/Refund Bank/Spensor Bank

ICICI BANK LIMITED

Capital Market Division, 5th Floor
Backbay Reclamation, Churchante
Mumbai 400 020

Attention: Sagar Welckar

Email: sagar.welekar@@icicibank.com

If to the Registrar

BIGSHARE SERVICES PRIVATLE LIMITED

Office No. 56-2, 6th Floor, Pinuucle Business Park, Next to Ahura Center, Mahakali Caves
Road, Andheri East, Mumbai-400 093, Maharashtra, India.

Email; ipo@bigsharconline.com

Website: www.biashareonline.com

Investor Grievance Email: invesiorithivshareonline.com

Contact Person: Aniket Chindarkar

SEBI Registration Number: INROGO00385






16.

17.

18.

19.

20,

21.

Any Party hereto may change its address by a notice given lo the other Parties hereto in the
manner set forth above, Any notice sent 1o any Party shall also be marked to al] the remaining
Parties to this Agreement as well.

SPECIMEN SIGNATURES

The specimen signatures of the Company, the BRI.M and ihe Registrar for the purpose of
instructions to the Escrow Callection Bank, Public Offer Account Bank, the Refund Bank and
the Sponsor Bank as provided ltere in as Schedule IX A. will be provided to the Escrow
Collection Bank and the Relund 13ank hefore the Bid/Offer Opening Date. It is further clarificd
that any of the signatory (ies) as per Sehiedule IX can issue instructions as per the terms of this
Agreement,

COVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Parties, and any claims or disputes relating
thereto, shall be governed by and construed in accordance with the laws of the Republic of India
and subject to Clanse 13 abave. the conrts at Mumbai. 1ndiu shall have sole and exclusive
Jurisdiction in all matters arising on of (his Agreement.

CONFIDENTIALITY

Each of the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank, thic
Sponsor Bank and the Reaistrar shall keep all infornation confidentiat which will be shared by
the other Parties during the course of this Agreement from the date of this Agrecement until the
date of completion of the Offer or termination or expiry ol this Agreement, whichever is earlicr,
provided that the foregoiny conlidentiality obligaiion shall not apply te: (i) where such
information is in public domain other than by reason of breach of this clause 18; (i) when
required by law, regulation or legul process or statutory requirement to disclose (he same, after
intimating the other Partics in writing, and only to the extent required; or (iii) to their Affiliates
and their respective employees and legal counse) in connection with the perforiance of their
respective obligations tnder this Asrcenient. The terms of this confidentiality clause shall
survive the termination ol'this Agreement lor reasons whatsoever. The Escrow Collection Bank,
the Public Offer Account Bank, Refund Bank and the Sponsor Bank undertake that their branch
(es) or any AfTiliate, to whom they discluse inlormalion pursuant to this Agrecment, shall abide
by the confidentiality obligations impesed by (his clause 18,

COUNTERPARTS

This Agreement may be executed in connterparts, each of which when so executed and delivered
shall be deemed 10 be an originil. but il such counterparts shall constitute one and the same
instrument.

AMENDMENT

No medification, alieration or amendment of this Agreement or any of its terms or provisions
shall be valid or legally binding ou the Parties unless made in wriling duly executed by or on
behalf of the Parties.

SEVERABILITY

If any provision or any portion of u provision of this Agreement or the Engagement Letters is
or becomes invalid or inenforceable, such invalidity or unciiforeeability shall not invalidate or
render unenforceable this Agreement or the Engagement Letier, but rathier shall be construed as
if not containing the particular invalid or uncnforceable provision or portion thereof, and the
rights and ebligations of the Partics shall be construed and enforced accordingly. The Partics
shall use their best reascnuble effurts to negotiate and implement a substitute provision which
is valid and enforceable and whicli uis nearly as possible provides the Parties with the henefits
of the invalid or unenfarceable provision.
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23.

SURVIVAL

The provisions of Clauses 3.2.5, 4.3, 6.1(e). 6.3, 7.1{c). 9.3. 10, 13, 14, 15, 16, 17 and this Clause
22 of this Agrecment shall survive e completion of Ihe term uf this Agreement as specified in
Clause 12.1 or the termination of this Agreement pursuant to Clause 12,2,

AMBIGUITY

If any of the instructious are not i the form sel out in this Agreement, the Escrow Collection
Bank, Public Offer Account Bank. the Refund Bank and the Sponsor Bank shall bring it to the
knowledge of the Company and the BRLM immediately and seek clarifications to the Parties’
mutual satisfaction.






This signature page forms an intcgra! part o the Escrow and Sponsor Bank Agreement between Srivari
Spices And Foods Limited, ICICI Bank Limied. GYR Capital Advisors Private Limited and Bigshare
Services Private Limited.

IN WITNESS WHEREOF, this Escrow aud Sponsor Bank Agreement has been executed by the parties
or their duly authorized signatorics on the day :nd year hereinabove wrilten:

Signed for and on behalf of SRIVARI SPICES AND FOODS LIMITED (Previously Known As «
Srivari Spices And Food Private Limited™),

\@“@{'\

Authorized Signatory

Name: Narayan Das Rathi

Designation: Chairman and Whole-time Dircetor
DIN: 09065949
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This signature page forms an intcgral part of (he Escrow and Sponsor Bank Agreement between Srivari
Spices And Foods Limited, ICIC] Bank Limited, GYR Capital Advisors Private Limited and Bigshare
Services Private Limited,

IN WITNESS WHEREQF, this Escrow and Sponsor Bank Agreement has been executed by the parties
or their duly authorized signatories on the day :nd year hereinabove written:

Signed for and on behalf of GYR Capital Advisors Private Limited

e
(o

Authorized Signatory

40






This signature page forms an integral part of he Escrow and Sponsor Bank Agreement between Srivari
Spices And Foods Limited, ICICI Bank Limited, GYR Capital Advisors Private Limited and Bigshare
Services Private Limited,

IN WITNESS WHEREOF, this Escrow and Sponsor Bank Agreement has been exccuted by the parties
or their duly authorized signatories on the day and year hereinabove wrilten:

Signed for and on behalf of ICICI BANK LIMITED

- -
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This signature page forms an integral part ol tlic Escrow and Sponsor Bank Agreement between Srivari
Spices And Foods Limited, ICICI Bank Limited. GYR Capital Advisors Private Limited and Bigshare
Services Private Limited.

IN WITNESS WIIEREQF, this Escrow and Sponsor Bank Agreement has been executed by the parties
or their duly authorized signatories on the day aind year hercinabove written:

Signed for and on behalf of BIGSHHARE SERVICES PRIVATE LIMITED

- k']
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Authorized Signatroy
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SCHEDULE 1
Date:
Ta
Escrow Collection Bank
Refund Bank
Public Offer Account Bank

Sponsar Bank
BIGSHARE SERVICES PRIVATE LIMITEED

Dcar Sirs,

Re: Initial Public Offer (the “Of(cr™) of cquity shares of SRIVARI SPICES AND FOODS
LIMITED (the “Company” and such ofler, the “Offer™} — Escrow and Sponsor Bank Agreement
dated July 21,2023 (the “Escrow and Spousar Bank Agreement™)

We hereby intimate you that the OlTer has failed due to the following reasen:

(o]

Pursuant to Clause 3.2.1.2 of the Escrow and Sponsor Bank Agreement, we request you to transfer all
the amounts standing to the credit of the Escrow Acceunts to the Refund Account as per the following:

B Escrow Account Eserow  Amount Refund Account IFSC Branch
| No. Name . Account (%) Bank Nao. Code . Address
o : = No :

RRNC e —

i I — SO U O

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and
Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as
the case may be.

Kindly acknowledge your acceptance of the instructions on the copy atiached to this letter.

o
e !

o

4 o
{Authonzed Signatory)

Copy to:

SRIVARI SPICES AND FOODS LIMITED

Shed No. 3-105/4/A, SY Ne.234/A, Sriram {ndustrial Area,
Kattedan, Jalpally, Hyderabad — 300 077,

Telangana, India.
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SCHEDULE 11
Date:
Ta:
Refund Bank
Dear Sirs:

Re.: Initial Publie Offer of the Equity Shares of SRIVARI SPICES AND FOODS LIMITED (the
“Company” and sueb offer, the “Offer”) ~Iscrow and Spouser Bank Agreement dated July 21,
2023 (the “Escrow and Sponsor Bunk Agrecinent™)

Pursuant to Clause 3.2.1.3 (b} / 3.2.1.3 (¢} o the Escrow and Sponsor Bank Agreement, we hereby
rcquest you to transfer on [o], the amount of T | ¢] from the Refund Account of SRIVARI SPICES AND
FOODS LIMITED and No. [} titled “SRIVAR] SPICES AND FOODS LIMITED - Refund Account
and No, — [#]” for Refiind to the Bidders as set ont in the enclosure hereto.

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Escrow and
Sponsor Dank Agreement and/or the Oltur DDocuments. In the cvent of any inconsistencies or
discrepancies, the definitions as preseribed in the Red Herring Prospectus and Prospectus shall prevail,
to the extent of any such inconsistency.

Kindly acknowledge your acceptance ol the instructions on the copy attached to this letter.

For BIGSITARE SERVICES PRIVATE LIMITED

P

(Authorized Signatory)

Copy to:

GYR Capital Advisors Private Limited
SRIVARI SPICES AND FOODS LIMITED

Encl.;

Details of Bidders entitled to payment of refiind






SCHEDBULE 1N
Date: [o]

To:

1CIC1 Bank Limited

Escrow Collection Banks

Public Offer Account Bank

Refund Bank

Sponsor Bank

BIGSHARE SERVICES PRIVATE LIMITED

Dear Sirs,

Re.: Initial Public Offer of the Equity Shares of SRIVARI SPICES AND FOODS LIMITED (the
“Company” and such offer, the “Offer™) - Escrow amd Sponsor Bank Agreement dated July 21,
2023 (the “Escrow and Sponsor Bank Agrecncent™)

Pursuant to Clause 3.2.3.1 (a) of the Escrow und Sponsor Bank Agreement, we write to inform you that
the Anchor Investor Bidding Date for the Of1ur is [#] and the Bid/Offer Opening Date for the Offer is
[#] and the Bid/Offer Clasing Date for the Ovfer isCapitalized terms not defined herein shall have the
same meaning as ascribed to them in the Escrosw und Sponsor Bank Agreement and/ or Offer Documents.
In the event of any inconsistencies or discrepancics, the definitions as prescribed in the Red Herring
Prospectus and Prospectus shall prevail, to the cxtent of any such inconsistency.

Kindly acknowledge the receipt of this [atter,

Sincerely,
For GYR Capilal Advisors Privaie Limited

1
-~ o -

YA
(VW hr~r

(Authorized Signatory)

Copy to:

SRIVAR] SPICES AND FOQODS LIMITED
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SCHEDULE 1TV
Date:

To:
1CIC] Bank Limited
Escrow Collection Bank

Dear Sirs,

Re.: Initial Public Offer of the Equity Shares of SRIVARI SPICES AND FOODS LIMITED (the
“Company” and such offer, the “Offer”) — Eserow and Sponsor Bank Agrecment dated July 21,
2023 (the “Escrow and Sponsor Bank Agreciient™)

Pursuant to Clause 3.2.3.1 (b) of the Escrow und Sponsor Bank Agreement, the Designated Date is ]
and we instruct you to transfer on [e], Z [e] [romn the Eserow Accounl Name [#] and No. [#] to the Public
Offer Account as per the following:

i{d:(i;;‘ Name of Ambpunt to  Braunch
accaunt . the be * Details
' translcerred
ts the ) ¥
) _Offer s 1 . |
[¢] (o] [e]

Capitalized terms not defined hercin shall have the same meaning a5 ascribed to them in the Escrow and
Sponsor Bank Agreement and/or Offer Docurents. In thie cvent ol any inconsistencies or discrepancies,
the definitions as prescribed in the Red Ilerring Prospectus and Prospectus shall prevail, to the extent of
any such inconsistency.

Kindly acknowledge your acceptance of Ihic insiructions on the copy attached to this letter.

Sincerely, -
For GYR Capital Advisors Privaitc Limited For Rigshare Services Private Limited
s
ey 1 3\
- V:} : / ¥
(Yot %
"f\
(Authorized Signatory) (Authorized Signatory)

Copy to:
SRIVARIL SPICES AND FOODS LIMITLD
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SCHEDULE V
Date: [e]

To:

GYR Capital Advisars Private Limited

428, Gala Empire, Near JB Tower, Drive in Road, Thaltej,
Ahemdabad-380 054, Gujarat, India.

Dear Sirs,

Re: Initial Public Offer of the Equity Shares of SRIVAR] SPICES AND FOODS LIMITED (the
“«Company” and such offer, the “Offer”) — Eserow and Sponsor Bank Agreement daied July 21,
2023 (the “Escrow and Sponsor Bank Agreement™)

Pursuant to Clause 3.2.3.1 (d) of the Escrow and Sponsor Bank Agreement, we write to inform you that
the aggregate amount of commission payable to the Designated Intermediaries and Sponsor Bank in
relation to the Offer is Z [#] and the details and calculation of the commission is enclosed herein.

Capitalized ferms used but not defined herein shall have the meaning as ascribed to such terms in the
Escrow and Sponsor Bank Agreement and/ or Offer Documents. In the event of any inconsistencies or
discrepancies, the definitions as prescribed in the Red Herring Prospectus and Prospectus shall prevail,
1o the extent of any such inconsistency.

Yours faithfully,

For and on behalf of the BIGSHARE SERVICES PRIVATE LIMITED

P i

{; ("‘_\-‘t‘

W

Authorized Signalc_)r—y

Copy to:
SRIVARI SPICES AND FOODS LIMITED
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SCHEDULE VI

Date: [#]

To:

Public Offer Account Bank

Ladies and Gentlemen,

Re.: Initial Public Offer of the Equity Sharcs of SRIVARI SPICES AND FOODS LIMITED (thc
“Campany” and such offer, the “Offer”) — Escrow and Spounsor Bunk Agreement dated July 21,
2023 (the *Escrow and Sponsor Bank Agreement”)

Pursuant to Clauses 3.2.3.2 (a) and 3.2.3.2 {¢) of the Escrow and Sponsor Bank Agreement, we hereby

instruct you to transfer on [#] towards the Offer Expenses, from the Public Offer Account Name and
No. [#] lo their respective bank accounts as per the table below:

S, Name . Amonnt  Bank Acconnt IFSC Branch
Me. P === ®) o [ Address
Lo e [e] dicll [ei el [2]
2. [« [#] [e] [*] [*] [e]
3 [o] [o] [o] {*] [e] [o]

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and
Sponsor Bank Agreement and/ or Offer Documents. In the event of any inconsistencies or discrepancies,
the definitions as prescribed in the Red Herring Prospectus and Prospectus shall prevail, to the extent of
any such inconsistency.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For GYR Capital Advisors Private Limited

— a7
Jf “ 4 j
~
(\yﬂ" {}ﬁ?_’f

Copy to: el
SRIVARI SPICES AND FOODS LIMITED
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SCHEDULE Vil
Date: [#]

To:
1CIC1 Bank Limited

Ladies and Gentlemen,

Re.: Initial Public Offer of the Equity Shares of SRIVAR] SPICES AND FOODS LIMITED (ihe
“Company” and such offer, the “Offee™) — Escrow and Sponsor Bank Agreement dated July 21,
2023 (the *Escrow and Sponsor Buank Agrecment™)

Pursnant to clause 3.2.3.2 (a) and (d) of the Escrow and Sponsor Bank Agreement, we hereby instruct
you to transfer on [#] towards the payment of Securities Transaction Tax, from the Public Olfer Account
Name and No. [#] to the bank accounts as per the table below:

iS. Nae Amount Bank Acconnl IFSC Braich
_ No. A (X)) : No. . Code _ Address
1. [e] (o] (o] [¢] [o] [«]

Capitalized terms not defined herein shall have the same mcaning as ascribed to them in the Escrow and
Sponsor Bank Agreement and/ or Offer Documents, In the event of any inconsistencies or discrepancies,
the definitions as prescribed in the Red Herring Prespectus and Prospectus shall prevail, to the extent of
any such inconsistency.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For GYR Capital Advisors Private Limited






SCHEDULE V11T
Date: [a]
To:

ICICI Bank Limited
Ladies and Gentlemen,

Re.: Initial Public Offer of (he Equity Shares of SRIVARI] SPICES AND FOODS LIMITED (the
“Company™ and such offer, the “Offer™) — Eserow and Sponsor Bank Agreement dated July 21,
2023 (the “Escrow and Sponsor Bank Agreement™)

Pursuant to Clause 3.2.3.2 (g) of the Escrow and Spensor Bank Agreement, we hereby instruct you to
transfer on [#] from the Public Offer Account Name and No. [#] to the bank account(s) of the Company,
as per the table below:

'S, Name Amount  Bank Acconnt IFSC Branch
No. . e (1) | e . Code Address
1. [s] B fel (o] [e) 1e)_

2. ls] n L] (o] [e] o (=]

3. ey el o1 ko) [s]  [e] -
A4 e Il is] o1 ] [e]

5. JIs] [o] (o] [e] [o] fo]

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and
Sponsor Bank Agreement and/ or OfTer Documents. In the event of any inconsistencies or discrepancies,
the definitions as prescribed in the Red Herring Prospectus and Prospectus shall prevail, to the extent of
any such inconsistency.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For GYR Capital Advisors Private Limited

Copy to: J
SRIVARI SPICES AND FOO
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SCHEDULE 1X
Date:
To:
Escrow Collection Bank
Dear Sirs:
Re.: Initiat Public Offer of the Equity Sharcs of SRIVARI SPICES AND FOODS LIMITED (the
“Company” and such offer, the “Offer™) — Escrow and Sponsor Blank Agreement dated July 21,
2023 (the “Escrow and Sponsor Bank Agreement”)
Pursuant to Clause 3.2.4.1 (a) of the Escrow and Sponsor Bank Agreement, we hereby instroct you to
transfer on [#], Z [e], the Surplus Amount from the Escrow Account Name and [*] No. [#] to the Refund

Account as per the following:

- Refun

SNUMDCD

e} [e] |
[o] fe] [e] [*] {e]

Capitalized terms not defined hercin shall have the same meaning as ascribed to them in the Escrow and
Sponsor Bank Agreement and/ or Offer Documents. In the event of any inconsistencies or discrepancies,
the definitions as prescribed in the Red Herring Prospectus and Prospectus shall prevail, to the extent of
any such inconsistency.

Kindly acknowledge your acceptance of the instractions on the copy attached to this tetter.

For GYR Capital Advisors Private Limited | For BIGSHARE SERVICES PRIVATE

A e LIMITED
(ks Xy

(Authorized Signatory)
Name:
Designation

(Tmhorized Signatory)
Name:
Designation:

Copy to:
SRIVARI SPICES AND FOODS LIMITED
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SCIHEDULE IX A - AUTHORIZED REPRESENTATIVES

FOR SRIVARI SPICES AND FOODS LIMITED

NAME - - | POSITION | SPECIMEN SIGNATURE
] Any one of the following
Rathi Narayan Das Whole Time Director &
Chairman Oﬂt‘\
‘Q\OQ\(\
ra
Neihaa Rathi Whole Time Director %\]
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~ NAME

FOR GYR CAPITAL ADVISORS PRIVATE LIMITED

Ll - -

| POSITION

| SPECIMEN SIGNATURE

Mohit Baid

Any one of the following

Director

N
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For BIGSHARE SERVICES PRIVATE LIMITED

NAME | POSITION |_SPECIMEN SIGNATURE
= Any onc of the following
Jibu 1. John WA
E (,‘mvj
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SRIVARI SPICES AND FOODS LIMITED

(Presdausly Known As "Srivari Spires And Foods Private Limited”)

IDATEL JULY 26, 2023
AMONGST

SRIVARI SPICES AND FOODS LIMITED
(Previausly Known As "Srivad Spices And Foods Private Limlted™)

{Issuer Company)

' AND

. j Q NIKUN] STOCK BROKERS LIMITED '
(_'ﬂ > (Macket Makes) '
| AND

CYR CAPITAL ADVISORS PRIVATE LIMITED
{Book Running Lead Manager) .
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THIS MARKET MAKING AGREEMENT (HEREINAFTER REFERRED TO AS THE
“AGREEMENT") MADE INHYDERABAD DN JULY 26, 2023, AND AMDNGST

SRIVARI SFICES AND FOODS LIMITED (Previously known as Srivari Spices And Foods Private
Limited), a Company registered under provisions of the Companies Act, 2013, as amended
(*Companies Act*) and having its registered office at Shed No. 5-105/4/A, SY. No.234/A Sriram
Industrial Area, Kattedan, Jalpally Hyderabad, Telangana-500077, India (hereinafter referred to as
“SSFL* or “Issuer” or the “Company”) which expression shal), unless it be repugnant to the context
or meaning thereof, be deemed to mean and include its successors and permitted assigns, of the
FIRST PART;

AND

. GYR CAPITAL ADVISORS PRIVATE LIMITED, a company ircorporated under Companies Act,
2013 and having SEBI registration number INM0000] 2810 and having its registered Dffice at 428, Gala
F Empire, Near B Tower, Drive in Road, Thaltej, Ahmedabad - 380051, Gujarat, India {(hereinafter
referred ta as “GCADPL” or *Dook Running Lead Manager” , which expression shall, unless it be
} repugnant to the context or meaning thereof, be deemed ta mican and juctRm
permitted assigns) of the SECOND PART;

successors and
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« PURI203

NIKUNJ STOCK BROKERS LIMITED, a Conypany incorporated under Companies Act, 1935,
having SEBI Registration number INZ000169335 as Market Maker and Member code as 06913 and
having its registered office at A-92, Ground floar, left Portion, Kamla Nagar, New Delhi-110007
(heseinafter referred as "NSBL” or “Market Maker” » which expression shall, unless it be repugnant

to the context or meaning thereof, be deemed to mean and include its successors and permitted
assigns) of the THIRD PART:

SSFL, GCAPL and NSBL are hereinafter collectively referred to as the “Iarties” and individually as a
“Party”.

WHEREAS

A. The Issue consists of a Public {ssue of upto 21,42,000 Equity Shares ("Equity Shares®) of face
value of Rs, 10/- each at issue price to be decided in accordance witly the Chapter-1X of the SEB)
(ICDR) Regulations 2018, (as defined herein} and applicable Indian securities laivs ("The Issue®)
through boak built process.

¢ B. The price band / lssue price of equity shares shall be decided through Book Built process
pursuant to which the shares are to by issued,

{ €. The Issuer Company has oblained approval for the issue pursuant to the Board Resolulmn dated
March 23, 2023, The lssuer Company passed a special resolution under section £ 8l of

; Companies Act, 2013 at the Extra Ordinary General Meeting lield on March
collectively authorized the fssuer Company’s Directors, or any other authorized §§

3 for the purpose of the Issuing and slgning the Drait Red Herring Prospect§
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Prospoctus, the Prospectus, this Agreement, the Memorandum of Understanding, any
amendments or supplements thereto, and any and all other writings as any be legally and
customarily required in pursuance of the Isswing and to do all acts, deeds or things as may be
required.

The lssuer Company has received in-principle approval from National Stock Exchange of India
Limited ('NSE'} for listing of its cquity shares on the EMERGE Platform of the NSE. '
The Issuer Company and the Undenwriter have entered into an Underwriting Agreentent
pursuant to ‘witich GCAPL (Book Running Lead Manager and Underwriter 1} has agreed to
ensure that In case of under subscriplion, the entire unsubscribed portion of the issue of equity
shares shall be arranged far subscription front its resources as per the specificd imeline in that
agreement and in line with the requirement of the SEBI (ICDK) Regulation, 2018 and other
applicable laws, regulations and guidelines.

One of the requirements of issuing shaies to the Public in accordance with the Chapter'IX of the
SEB! (ICDR) Regulation 2018, as specified in Regulation 261 (1) of the said Regulations is that
GCAPL being Book Running Lead Manager to the [ssue has to ensure co qory Market
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L
Nikunj Stock Brokers Limited (hereinafter referred to as “NSBL") is a Registered Stock Broker /
Trading Member of National Stock Exchange of India Limited (NSE) having SEBI Registration
No. INZ000169335. i

G. NSBL have approached Srivari Spices And Foods Limited for being appointed as Market maker,
Srivari Spices And Foods Limited has accepted such proposal and confirmed that there is no
conflict of interest arising from such transaction or arrangement,

H. Issuer has understood the preliminary arrangements in place and agreed to such appointment
and these parlies have now therefore agreed to enter into this agreement for the relevant
business.

NOW THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS

FOLLOWS:

1. N
§ DEFINITIONS AND INTERPRETATIONS
11 .
f n addition to the defined terms contained elsewhere in this Agreerient, the foliowing
expressions, as used in this Agreement, shall have the respective meanings set forlh below:
§ “Affiliate” with respect to a specified persin, shall mean any other person that directly, or
indirectly through one or more intermiediarles, controls or is controlled by, or is under comnion
4 control with, the specified parson,
“Allotnient” shall mean the issue and allotmient of equity shares p nt to Fresh Issue to
F successful Applicants.






i

T, e = e ST T T S R T SO T T

' ﬂ-.r-“t;.}‘bi:e‘;gﬁﬁ:i R AN A T ;m’éﬁfm.a:f:?,‘gijm&ﬁfcﬁd’ﬁmﬁ'f A el 7;@\:3{. /}@; @t f
° L - R e e Q] ] R R e bl J 4 o wt
S on TR RTHE gL - R gl > 1

Sheler, - e

ooy s o b ’ R}

§d: 42y
%l'-:!_t_ " | F- o P

K n-isl'.'QT-_f; S NS

g b = . 7 g

;E-j;j!;ﬁ‘."‘.'--“—.' _eym 1 T e Lt 5 - o .'H--‘ Sl T2
e . o X R Zeais |

HUNDRED RUPE

W f;-' 7
l"—

ﬁ‘-sm
2 Al
}
(
-l
03
v\-
o5
f-(
’l
i
-
| ~ »}
e
Y
=
JmA
'\\.“2
-k

L - e E ] (_‘ L] L L (L]
) T | 3
SO~ » W
- d 1, i 1 . - L L i P
%1 2 “g‘-ﬁgi“:fﬁ’}ﬂﬁa{#%’\ 19t Rt L -—'}'}M oy -ﬂ-?’. Pz d amer's fﬁ"“ﬂlﬂx B e R '.:-“:'. =
g Eg'!." RN ";if_i":-x‘}fq:_-__,é U :‘o-is'r;'.a_':;'t‘l S Cide 6154 s'.;i.'i‘h e 1;2‘_;:'1.»:4':1_4-:?:”?%; plrd) S:;‘\;:_l‘}_:;.‘?{_ﬂw.’:' R I
AAEa = VR A R RS AR O Rl ak
BOOMM e Aei=T TELANGANA AX 009956
e -
Tt B T
Purctiased Ny: L v UCENS]E{D SIEMP VENDOR
g . No. 16002771993
52“?1;?3;?:&1&11“ Ren.No. 167007,:2022
Rl ’HY-II:D 4 05-3-956 SUPER MARBLE.
SMAN GUNJ ROADS. N S
For ihem .
' D ROAD, IHIYDERADAD -
\ L]

P T

~Agreement” shall mean this agreement or any other agreement as specifically mentioned.

“Applicant” shall mean any prospective Investor who has made an application in accordance
with the Draft Red herring prospectus/ Red Herring Prospectus and/or the Prospectus.

~Application” shall mean an indication to make an application during the Application Perlod by
a prospective investor to subscribe to the Issued Shares at the Issue Price, including all revisions
and modifications thereto.

“Bid / ssue Closing Date” shall moan any such date on completion of the application hours

r after which the Collection Banker will not accept any applications for the Issue, which shall be
the date notificd in a widely circulated English national newspaper and a Hindi national’
newspaper and a regional newspaper,

b “Bid / Issue Opening Date” shall mean any sucli date an which the Collection Banker shall start
B accepting applications for the Issuc, within the application howrs which shall be the date notified

in a widely circulated English natioval newspaper acd a Hindi national newspaper and
i repional newspaper.

*Bid / Issuc Period™ shall mean the period between the Bid / Issue Opening Date amd the Bid / '
g lssue Closing Date (inclusive of both dates) and during which prospective Applicants can
submit their Applications.
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“Bid" shall mean an indication to make an issue during the Bid / Issue Period by a Bidder
pursuant to submission of the Bid cum Application Form, to subscribe to or purchase the Equity
Shares at a price within the Price Band, including all revisions and modifications thereto as
permitted under the SEBI ICDR Regulations in accordance with the Draft Red Herring
Prospectus and Bid cum A pplication Form,

"Bid Amount” shali mean the highest value of optional Bids indicated in the Bid cum
Application Form and in the case of Retail Individual Bidders Bidding at Cut Off Price,
the Cap Price multiplied by the number of Equity Shares Bid for by such Retail
Individual Bidder and mentioned in the Bid cum Application Form and payable by the

Retail Individual Bidder or blacked in the ASBA Account upon submission of the Bid in
the Issue. '

“Bid cum Application form” shall mean form used by a Bidder, to make a Bid and

which will be considered as the application for Allotment in terms of the Red Herring
Prospectus.

“BRLM” shall mean the Book Running Lead Manager to the issue je. GYR Capital
Advisors Private Limited.

“NSE" shall mean National Stock Exchange of India Limited

“Closing Date” shall mean the date of allotment of 1he Shares by the Company, in
accordance with the Prospectus, which date will not be later than 90 days after the
application opening date, unless otherwise mutually agreed | it

£ between the
BRLM and the Issuer Company. D 2D
o)
ERABAD) 2
(e w"\‘%
»
SOy






“"Companies Act” shall mean the Companics Acl, 1956 and the Companies Act, 2013,
along with the rules framed there under to the extant notified as amended from time to
time,

“Contralling”, “Controlled by” or “Control” shall have the same meaning ascribed to
the term “control” under the SEBI (Substantial Acquisilion of Shares and Takeovers)
Regulations, 2011, or as amendel.

“Contralling 'erson(s)” with respect to a specified person, shall mean any other persen
whao controls such specified person.

“Draft Red Herring Prospectus” shall mean the Draft Red herring prospectus of the
Company whiclt is filed with EMERGE Platform of the NSE in accordance with Section
32 of the Companies Act, 2013 for gelting in-principle listing approval.

“Fresh Issuc” shall means issue of upto21,42,000 Equily shares
“Indemnified Party” shall have the meaning given to such term in this Agreement.
“Indeminifying party” shall have the meaning given to such term in this Agreement.

“Issuc Agrecement” shall mean agreement dated March 27, 2023 entered between the
lssuer Company and Book Running Lead Manager.

“Issue Price” means price per share as may be determined in accordance with Book
Building process as defined under the Securities Exchange Board of India (Issue of
Capital and Disclosure Requirements), 2018 of face value Rs. 10/- each.

“Market Maker” shall mean any persan who is registered as a Market Maker with
EMERGE Platform of the NSE

“Market Maker Reservation Portion” shall mean the reserved portion for the
Designated Market Maker of such number of Equity Shares of face value of Rs. 10/-
cach which shall be at least five per cent of the number of Equity Shares issued to public
which shall be determined in accordance of Book Building Process as defined under the
Securities Exchange Board of India (Issue of Capital and Disclosure Requirements),
2018.

“Market Making Agreement” shall mean the Agreement entered between the Issuer
Company, Book Running Lead Manager and Market Maker.

“Material Adverse Effect” shall mean, individually or in the aggregate, a material
adverse effect on the condition, financial or otherwise, or in the earnings, business,
management, operations or praspects of the Company and its subsidiaries, taken as a

whole.

“Net Issue” shall mean the issue of equity shares in this issue excluding Market Maker
Reservation Porlion.

“Neon-institutional Applicants” shall mean all Applicants that are not QIBs or Retail
Applicants and who have applied for equity shares for an amount more than Rs.
2,00,000. ‘

“Offer Documents” shall mean, collectively, the Draft Red herring prospectus, Red

herring prospectus, the Application Form, the Prospectus, any Supplemental Offer
Materials, including all supplements, corrections, and amendments, thereto.

“Party" or “Parties” shall have the meaning given to such terms in the preamble to this
A grcemenl.






A e o,
the Issuer Company with a designated Banker to the lIssue in order to collect the
subscription monies procured from this Issuc of Sharcs.

“Prospectus” shall mean the prospectus of the Company which will be filed with NSE /
SEBI / ROC and others in accordance with Section 26 of the Companies Act, 2013 after
getting in-principle listing approval bul before opening the issue.

“Qualified Institutional Buyers” or “QIBs” Qualified Institutional Buyers as defined
under Regulation 2(1) (ss) of the SEBI (ICDR) Regulations, 2018.

“Registrar” shall mean Bigshare Services Private Limited, a company incorporated
under the Companies Act, 1956 and having its registered office at Office No. 56-2, 6th
Floor, Pinnacle Business Park, Next to Ahura Center, Mahakali Caves Road, Andheri
East, Mumbai-400 093, Maharashtra, India.

“Retail Applieants” shall mean individual Applicants (including HUFs and NRls) who
have applied for Equity Shares for an amount not more than Rs, 2,00,000 in any of the
application options in the Issue.

“SEBI” shall mean the Securities and Exchange Board of India.

“SEBI Act” shall mean the Securitics and Exchange Board of India Act, 1992, as
amended and as applicable to the Issue.

“SEBI (ICDR) Regulation 2018” shall mean the SEB] (Issue of Capital and Disclosure
Requirements) Regulations 2018, as amended and as applicable to the Issuing.

“EMERGE Platform of the NSE” shall mean Emerge platform of NSE, approved by
SEBI as an SME Exchange for listing of equity shares issued under Chapter IX of the
SEBI ICDR Regulations.

“Stock Exchange” shall mean EMERGE Platform of the NSE.
In this Agreement, unless the context otherwise requires:
a.Words denoting the singular shall include the plural and vice versa;

b.Words denoting the person shall include an individual, corporation, company,
partnership, trust or other entity;

" ¢.Headings and bold typeface are only for convenience shall be ignored for the
purpose of interpretation;

d. References to the word “include” or “including” shall be construed without
limitation;

c.Reference to this agreement or to any other Agrecment, deed or other instrument
shall be construed as a reference to such agreement, deed, or instrument as the
same may from time to time be amended, varied, suppleinented or noted;

f. A reference to an article, section, paragraph or schedule of this Agrecement is unless
indicated to the contrary, reference to an article, section, paragraph or schedule of
this Agreemen;

g-Reference to any party to this Agreement or to any other Agreement, deed or other
instrument shall, in the case of an individual, include his or her legal heirs,
executors or administrators and in other case include its successors or permitted

assigns;
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2.1

23

24

25

2.6

2.7

28

h. Reference to a document includes an amendment or supplement to, or replacement
or novation of, that document; and

1. Capitalized terms used in this agreement and not specifically defined herein shall
have the meanings given to such terms in the Draft Red herring Prospectus, Red
Herring Prospectus and the Prospectus.

The Parties acknowled ge and agree that the Schedules attached hereto form an integral
part of this Agreement.

MARKET MAKING:

On the basis of the representations and warranties contained in this Agreement and
subject to its lerms and conditions, the Market Maker hereby agrees to ensure Market
Making in the shares of issuerin the manner and on the terms and conditions
contained elsewhere in this Agreement and as mentioned below:

The Market Maker will subscribe to such number of shares which shall be at least five
per cent of the number of Equity Shares issued to public which shall be determined in
accordance of Book Building Process as defined under the Securities Exchange Board
of India (Issue of Capital and Disclosure Requirements), 2018. Equity Shares of Face
value of Rs. 10/- each being the market making reservation portion at a price specified
in the Red Herring Prospectus,

The Market Maker(s) (individually or jointly) shall be required to provide a 2-way
quote for 75% of the time in a day. The same shall be monitored by the Stock Exchange.
The spread (difference between the sell and the buy quote) shall not be more than 10%
or as specified by the stock exchange from time to time and the same shall be updated
in Prospectus. Further, the Market Maker(s) shall inform the Exchange in advance for
each and every black out period when the quotes are not being issued by the Market
Maker(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker
Spread Requirements and other particulars as specified or as per the requirements of
the EMERGE Platform of the NSE and SEBI from time to time.

The minimum depth of the quote shall be Rs. 1,00,000/-. However, the investors with
holdings of value Jess than Rs. 1,00,000/- shall be allowed to Issue their holding to the
Market Maker(s) (individually or jointly) in that scrip provided that he sells his enbre
holding in that scrip in one lot along with a declaration to the effect to the selling
broker.

The Market Maker shall not sell in lots less than the minimum contract size allowed for
trading on the EMERGE Platform of the NSE. (The lot size will be based as per SEBI
circular dated February 21, 2012 on determination of Price band. The same will be
disclosed in RHP / Prospectus / Price Band Advertisement)

Execution of the order at the queted price and quantity must be guaranteed by the
Market Maker, for the quotes given by him,

The Market Maker shall start providing quotes from the day of the listing / the day
when designated as the Market Maker for the respective scrip and shall be subject to
the guidelines laid down for market making by the exchange.

The shares of (e company will be traded in conlinuous trading session from the time
and day the company gels fisied on EMERGE Platforn: of the NSE and market maker
will remain present as per the guidelines tentioned under NSE and SEM circulars.”
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2.10

2.11

212

213

2.14

215

2.16

2.17

There weuld not be more than five Market Makers for a script at any peint of time and
the Market Makers may compete with other Market Makers for better quaotes to the
inveslors.

The Market Maker may be allmved to withdraw lemporarily / fully from the market
under special circumstances - for inslance due to sysiem problems, any other
problems. All controllable reasoms will require prior approval from the }.Exchange.
while force-majenire will be applivable for non-controllable reasons. The decision of the
Exchange for deciding controlinbic and non-centroliable reasons would be final.

The Market Maker shall not huy the shares from the promoters or persons belonging to
promoter group of Issuer Companyor any person who has acquired shares from such
pPromoter or persen belonging to promoter group, during the compulsory market
making period.

The promoter’s holding of Issuer Company shall not be eligible for issuing of Market
Maker during the compulsory Market Making period. However the promoters holding
oflssuer Companywhich is not locked in as per SEBI (ICDR) Regulations can be traded
with prior permission of the National Stock Exchange of India Limited in the manner
specified by SEBI from time to time.

The Book Running Lead Manager if required has a right to appoint a nominee director
on the Board of the Issuer Company any time during the compulsory Market Making
period provided it meets requirements of the SEBI (ICDR) Regulations 201B.

The Market Maker shall not be responsible to maintain the price of the shares of the
Issuer Company at any particular level and is purely supposed to facilitate liquidity on
the counter of Issuer Companyvia its 2-way quotes. The price shall be determined and
be subject to market forces.

National Stock Exchange of Tndia Limited will have all margins which are applicable
on the NSE Main Board viz., Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme
Loss Margin, Special Margins and Base Minimum Capital etc. National Stock Exchange
of India Limited can impose any other margins as deemed necessary from time-to-
time.

The Market Maker shall be liable for punitive action in case of default. National Stock
Exchange of India Limited will monitor the obligations on a real time basis and
puniive action will be initiated for any exceptions and/or non<compliances. Penalties
/ fines may be imposed by the Exchange on the Market Maker, in case he is not able to
provide the desired liquidity in a particular security as per the specified guidelines.
These penalties / fines will be set by the Exchange from time to time. The Exchange
will impose a penalty on the Market Maker in case he is not present in the market
(issuing two way quotes) for at least 75% of the time. The nature of the penalty will be
menetary as well as suspension in market making activities / trading membership.
The Department of Surveillance and Supervision of the Exchange would decide and
publish the penalties / fines / suspension for any type of misconduct/ manipulation/
other irregularities by the Market Maker from time (o time.

Further, the following shall apply to market makers while managing their inventory
during the process of market making:

a.The exemplion from threshiold as per table below shall not be applicable for the first
three months of market making and the market maker shall be required to provide
two way quotes during this period irrespective of the level of holding.
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h‘n_‘m'shc‘]d for Tark?t making as per table below will be inclusive of mandatory
inventory of 5% of issue size at the time of allatment in the issue,

C.Any initial ho_ldings over and above such 5% of issue size would not be counted
towards the Inventory levels prescribed.

d. Apart from the above mandatory invenlory, only those shares which have been

acquired on the platform of the exchange during market making process shall be
counted towards the Market Maker's threshold

T};t'z‘sklmld Hmit will take into consideration, the inventory level across market
akers.

f. The market maker shall give two way quotes till he reaches the upper limit
threshold, thereafter he has the option to give anly sell quotes.

&Two way quotes shall be resumed the moment inventory reaches the prescribed re-
entry threshold,

h. In view of the marke! making obligation, there shall be no exemption / threshold
on downside, However, in the event the market maker exhausts his inventory
through market making process on the platform of the exchange, the concemed
stock exchange may intimate the same to SEBI after due verification.

" Buay quote exemption |6 7T & R e 8]
threshold (including  |" Re-entry threshald for buy:
- mandatory initial " | -7 quotes{including /' -
A Issue Size invenlory of 5% of issuc 'mandatory anitial inventory .
size) + % of 5% of.issue size)s
Upto Rs.20 Crore B % 24 %
Rs.20 Crore to Rs.50
Crore 20 % 19 %
Rs.50 Crore to Rs.80
Crare 15 % 14 %
Above Rs.80 Crore 12 % 11 %

REPRESENTATIONS AND WARRANTIES BY THE MARKET MAKER:

In addition to any representations of the Market Maker under the Registration
Documents filed with the EMERGE Platform of the NSE the Market Maker hereby

represents and warrants that:
a.it has taken all necessary actions to authorize the signing and delivery of this
agreement;

b.the signing and delivery of this agreement and the compliance with this agreement
does not violate any law, rule, regulation or agreement, document or instrument
binding on or applicable to the Market Maker;

c.it will comply with all of its respective obligations set forth in this Agreement;

d. it will ensure compliance with the applicable laws and rules lnid down by the SEBI
and EMERGE Platform of the NSE w.rt Market Making in general and Market
Making in shares of Issuer Company in specific;

e.it shall follow fair trade price practices and abide by the code of conducts and ethical
standards specified by SEBI, Stock Exchange and other related associations from

tHime to time.






3.2

4.1.

4.2,

4.3.

NSBL shall not buy the Equity Shares from the Promoters or persons belonging to the

Promoler .
Group of Issuer Company or any person who has acquired Equity Shares

from su i
_ ch [Tromotcr Or person belonging to Promoter Group during the compulsory
market making, period.

NSBL shall comply with afl applicable by-laws, laws, rules, guidelines and regulations
for the term of this Agreemenl.

'Il;iw Market Maker acknowledges that il is under a duty to nolify Book Running Lead
fanagur and the EMERGE Platform of the NSE immediately in case it becomes aware
of any breach of a representation or a warranty.

REPRESENTATIONS AND WARRANTIES BY THE BOOK RUNNING LEAO
MANAGER:

In. :.lddition to any representations of the Book Running Lead Manager under the Due
Diligence Certificate and Underwriting Agreement, the Book Running Lead Manager
hereby represents and warrants that:

a.it has taken all necessary actions to authorize the signing and delivery of this
agreement;

b.the signing and delivery of this agreement and the compliance with this agreement
d_coes not violate any law, rule, regulation or agreement, document or instrument
binding on or applicable to the Bock Running Lead Manager;

c.it will comply with all of its respective obligations set forth in this Agrcement;

d. itwill ensure compliance with the applicable laws and rules laid down by the SEBI
and National Stock Exchange of India Limited w.r.t role of the Book Running Lead
Manager in the Market Making process in general and Market Making process in
the shares of Issuer Company in specific;

e.it shall follow fair trade price practices and abide by the code of conducts and ethical
standards specified by SEBI, Stock Exchange and other related associations from
time to time.

The Book Running Lead Manager acknowledges that it is under a duty to notify

Market Maker and the National Stock Exchange of India Limited immediately in case it

becomes aware of any breach of a representation or a warranty.

Notwithstanding the above, the Book Running Lead Manager shall not be responsible
for market price movements and the orders which would be executed by the Market
Maker in the scrip of the Issuer Company. As per the SEBI (ICDR) Regulnt.ion-s, the
responsibility of the Book Running Lead Manager shall be to ensure continuity of
Market Maker for the period specified thereunder and the Book .Runmng_Ltend
Manager shall not in any way got involved in day to day trading, pricing or similar

operational matters.
REPRESENTATIONS AND WARRANTIES BY THE ISSUER COMPANY:

Issuer Company under the Draft Red herring

addition to any representations of the
s A r Company hercby

Prospectus, Prospectus and Underwriting Agreement, the Issue

represents and warrants that:

a.it has taken all necessary actions 1o authorize the signing and delivery of this

agreemenl;
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6.2.

b.the signing and delivery of this agreement and the compliance with this agreement
docs not violate any law, rule, regulation or agreement, document or instrument
binding on or applicable to the [ssuer Company;

c.it will comply with alt of its respuctive obligations sct forth in this Agreement;

d. it shall ensure compliance with the applicable laws and rules laid down by the
SEBI and National Stock Exchange of India Limited w.r.t. role of the lssu?r
Company in the Market Making process in general and Market Making process in
the shares of Issuer Company in specific;

c.it shall follow fair trade price practices and abide by the code of conducls and ethical
standards specified by SEBI, Stock Exchange and other related associations [rom
time to time.

CONDITIONS TO THE MARKET MAKERS ONLIGATIONS:

The several obligations of the Market Maker under this Agreement are subject to the
following conditions:

a.Subsequent to the execution and delivery of this Agreement and prior to the Listing
Date there shall not have occurred any regulatory change, or any development
involving a prospective regulatory change or any order or directive from SEBI, the
National Stock Exchange of India Limited or any other govemmental, regulatory or
judicial authority that, in the judgment of the Market Maker, is material and
adverse and that makes it, the judgment of the Market Maker, impracticable to
carry out Market Making.

b.The representation and warranties of the Book Running Lead Manager and Issuer
Company contained in this Agreement shall be true and correct on and as of the
Listing Date and both these parties shall have complied with all the conditions and
obligations under this Agreement and the Underwriting Agreement on its part to
be performed or satisfied on or belore the listing date.

c. The Market Maker shall have received evidence satisfactory to them that the Issuer
Company has been granted final listing approval by the National Stock Exchange
of India Limited and that such approvals are full in force and affecls as of the
Listing Date.

d. Prior to the Listing Date, the Book Running Lead Manager and the Issuer
Company shall have furnished to the Market Maker such further information,
certificates, documents and materials as the Markel Maker shall reasonably request
in writing.

e.Subsequent to the Listing dale and without having served the notice period required
to terminate this agreemenl, the Market Maker shall not be released from its
obligations in any situation, except for technical failures or Force Majeure Event. In
case of techhical failure or force majeure event occurring due to the Market Makers
own systems, the Market Maker shall inform the Book Running Lead Manager,
Issuer Company and National Stock Exchange of India Limited immediately and
take necessary actions to correct this failure upon discovery.

If any conditions specified in 6.1 shall rot have been fulfilled when and as required to
be fulfilled, this Agreement may be lerminated by the Market maker by written notice
to the Book Running Lead Munager any time on or prior to the Listing Date; provided,






6.3

7.2,

hawever, thiat this Seclion 6.2, Seetions 3.4,5,63,7,9,10,11, 12,13, 14, 15, 16, 17,18, 19
and 20 shall survive the termination of this Agreement.

In case of termination of the apreement prior lo the campletion of the compulsory
Market Making period, it shall be the respansibility of the Book Running Lead
Manager to arrange for another Market Maker in replacement during the term of
notice period being served by the Market Maker bat prior to the date of reicasing the
existing Market Maker from its dutics in order to ensure compliance with the
requirements of regulation 261 of the SEB) (ICDR) Regulations, 2018. In such a case,
revised agreement like this ane shall have to be entered into and this too shall be the
respansibility of the Book Running Lead Manager. However, certain terms and
conditions may be modified on mutyal consent of the Issuer Company and the Book
Running Lead Manager, subject (o such modifications being legal and allowed under
the then applicable laws, rules and regulations.

MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS:

The Book Running Lead Manager shall pay the Market Maker the fees and
commissions as per Schedule A in respect of the obligations undertaken by the Market
Maker in this Agreement. Such aggregate fees shall be divided in the manner set forth
in Schedule A and will be paid to the Market Maker or such other persons as directed
by the Market Maker from time to time.

The Issuer Company and / or the Book Running Lead Manager shall not bear any
other expenses or lasses, if any, incurred by the Market Maker in order to fulfil its
Market Making Obligations, except for the fees/commissions etc. mentioned in
Schedule A of this Agreement.

The Jssuer shall take steps to pay the Market Maker's fees as per the Mandate Letter.
INDEMNITY:

The Issuer Company shall indemnify and keep indemnified, the Book Running Lead
Manager, Underwriters and Market Makers from and against any and all losses,
liabilities, costs, claims, charges, actions, proceedings, damages, expenses or demands
which they (or any of them) incur or which is made against them (or any of them) as a
result of or arising out of, or in relation to, any misrepresentation or alleged
misrepresentation of a material fact contained in the Draft Red herring Prospectus and
Prospectus or omission or alleged omissian there from of a material fact necessary in
order to make the statements therein in light of the circumstances under which they
were made not misleading, or which are determined by a court or arbitral tribunal of
competent jurisdiction to have resulted from any bad faith, dishonesty, illegal or
fraudulent acts or the wilful default or gross negligence on the part of the Company.

Such indemnily will extend to include all reasonable costs, charges and expenses that
such Indemnified Party may pay or incur in disputing or defending any such loss,
liability, cost, claim, charge, demand or action or other proceedings. Provided however
that the lssuer Company will not be liable to the Book Running Lead Manager and
Marketl Maker to the extent that any loss, claim, damage or liability is found in a
judgment by a court to have resulted solely and directly from any of the Book Running
Lead Manager and / or the Markat Maker and/or Underwriter joinlly or severally, as
the case may be, and/or as a result of bad faith or gross negligence or wilful
misconduct, illegal or fraudulent acts, in performing the services under this Agreement
and/or under the Issue Agreement entered into by the Issuer Company with the Book






9.2.

9.3.

%4.

9.5.

9.6.

g the engagement of the Book Running Lead

Manager to manage the Issuc. Provided however that the Issuer Company will not be
ljable to the Book Running Lead Manager, Underwriter & Market Maker to the extent
that any loss, claim, damage or liability is found in a judgment by a court to have
resulted solely and directly from any of the Underwriters severally, as the case may b.e,
bad faith or gross negligence of wilful misconduct, illegal or fraudulent acts, tn

performing the services under this agreement.

TERM AND TERMINATION:

The Market Maker's engagement shall commence with effect from the date of this
Agreement, and shall, unless terminated earlier, remain in force for a minimum
period of three (3) years from the date of listing of the Equity Shares pursuant to the
Lssue. Once the Market Maker is registered, the Market Maker shall mandatorily act in
the capacity as the market maker for a minimum peried of three (3) months plus one
(1) months’ notice to National Stock Exchange of India Limited. In case the Market
Maker gets deregistered as a Market Maker within 3 years from the date of listing of
Equity Shares, Merchant Banker shall then be responsible to appoint a replacement
Market Maker on mutually acceptable terms to the Issuer and Book Running Lead

Manager.

The Market Maker shalt be allowed to terminate this Agreement by giving a written
notice to the Book Running Lead Manager, one month prior to the date from which he
wishes to discontinue his services. Provided however that, if the Book Running Lead
Manager agrees to the same, the notice period may be reduced in order to provide
mutual comfort. Provided further that, the Market Maker may be replaced with a
successor Market Maker, which is acceptable to National Stock Exchange of India
Limited, the Book Running Lead Manager and the Issuer Company fram time to time.

Notwithstanding section 9.2, the 8ook Running Lead Manager may terminate this
agreement with immediate effect in case of 2 material event pertaining to the Market
Maker, which in view of the Book Running Lead Manager, affects the ability of the
Market Maker to carry out his ohligations or negatively affects the goodwill of the
Issuer Company.

The Book Running Lead Manager agrees to consult with the Market Maker, to the
extent practicable, prior to exercising its right to terminate this Agrcement on the
occurrence of a Material event as specified above, it being acknowledged by the
Market Maker that the exercise of the right to terminate this Agreement on such an
occurrence is at the absolute discretion of the Book Running Lead Manager.

The praovisions of Sections 3,4, 5, 7, 9,10, 11,12, 13, 14, 15, 16,17, 18, 18, 20 and 21 shall
survive the termination of this Agreement.

Running Lead Manager confirmin

In case of termination of the agreement priar to the completion of the compulsory
Market Making period, it shall be the responsibility of the Book Running Lead
Manager to arrange another Market Maker in replacement during the term of the
natice period being served by the current Market Maker (i.c. NSBL) but prior to the
date of releasing the existing Market Maker from its duties in order to censure
compliance with the requirements of regulation 261 of the SEBI (ICDR) Regulations,
2018, In such a case, revised agreement like this one shall have to be eatered into and
this too shall be the responsibility of the Book Running Lead Manager. However,
certain terms and conditions may be modified on mutua! consent of the lssuer
Company and the Book Running Lead Manager, subject to such modiflications being
legal and allowed under the applicable laws, rules and regulations.






9.7. 1t is agrecd between the Parties hereto that in the cvent of the Issuer Company

10.

migrating to the Main Board of National Stock Exchange of India Limiled, during the
Compulsory Market Making Period, this Agreement shall stand terminated and the
Market Maker shall no longer be obliged to provide the Issuer Company any market
making services.

NOTICES

Any notices or other communication given pursuant to this Agreement must be_ in
writing and (a) deliverced personally, or (b} sent by tele facsimile or other similar
facsimile transmission, (c) sent by registered mail, postage prepaid, to the address of
the respective Party specified below, or to fax number given below or any other
number as may be designated in writing by such Party from time to time. All notices
and other communications required or permitted under this Agreement that are
addressed as provided in this Section 10 will (i) if delivered personally or by overnight
courier, be deemed given upon delivery; (ii) if delivered by tele facsimile or other
similar facsimile transmission, be deemed to be given electronically confirmed; and
(iii) if sent by registered mail, be deemed given when received.

If notices to the Book Running Lead Manager, deliver to it at:

GYR CAPITAL ADVISORS PRIVATE LIMITED
428, Gala Empire, Near JB Tower,

Drive In road, Thaltej, Ahmedabad - 380054,
Gujarat, India

Tel: +91 87775 64648

Email: info@gyrcapitaladvisors.com

Contact Person: Mr. Mohit Baid

If notces to the Market Maker, deliver to it at:

NIKUN]J STOCK BROKERS LIMITED
Address: A-92, Ground floor, left Portion, Kamla Nagar, New Dethi-110007
Tel:011-47030017-18 /9999492292

Email:complianceofficer@nikunjonline.com

Website:www.nikunjonline.com

Contact Person:Mr. Anupam Suman

If notices to the Issuer Company, deliver Lo ital:

SRIVARI SPICES AND FODDS LIMITED
{Srivari Spices And Foods Private Limited)
Shed No. 5-105/3/A, SY N0.234/A, Srirain Industrial Arca,
Kattedan, Jalpally, Hyderabad - 500077,






11.

12,

13.

14,

185.

Telangana, India.
Telephone: +91 40 3576 8663;

E-mail: info@sriva rispices.com

Contact ’crson: Narnynn Das Ruthj

TIME 1S THE ESSENCE OF THE AGREEMENT:

All obligations of the Company, the Market Maker and the Book Running Lead
Manager, are subject to the conditions that time wherever stipulated, shall be of the
essence of the Agreement. Consequently any failure on the part of the Company or the
Market Maker to adhere to the time limits shall unless otherwise agreed between the
Company and the Market Maker, discharge the Market Maker or Company of his /
their obligations under the Market Making Agreement. This agreement shall be in

force from the date of execution and will expire on completion of allotment for this
Issue,

SEVERAL OBLIGATIONS

The lssuer Company, the Market Maker and the Book Running Lead Manager
acknowledges and agrees that they are all liable on a several basis to each other in
respect of this representation, warranties, indemnities, undertakings and other
obligations given, entered into or made by each of them in this Agreement,

MISCELLANEOUS OBLIG ATIONS:

The Agreement shall be binding on and insure to the benefit of the Parties hereto and
their respective successors. The Market Maker shall not assign or transfer any of its
respective rights or obligation under this Agreement or purport to do so without the
consent of the Book Running Lead Manager and Issuer Company. The Book Running
Lead Manager shall not assign or transfer any of their respective rights or obligation
under this Agreement or purport to do so without the consent of the Market Maker
and the Issuer Company.

GOVERNING LAW AND JURISDICTION:

This Agreement shall be governed by and construed in accordance with the laws of the
Republic of India. .

ARBITRATION:

If any dispute, difference or claim arises between the Parties {the “Disputing Parties”)
hereto in connection with the validity, interpretation, implementation or alleged
breach of the terms of this Agrecment or anything done or to be done pursuant to this
Agreement, the Disputing Parties shall attempt in the first instance to resolve the same
through negotiation. If the dispute is not resolved through negotiation within fiftecn
business days afler a written request by any Disputing Party to commence discussions
(or such longer period as the Disputing Parties may agree in writing) then the dispute
shall be referred for final resolution to a sole arhilrator. The arbitrator shall be
appointed by agreement hetween the Disputing Partics within 10 business days after a
written notice served by any of them proposing a named arbitrator, or, if there is no
such agreement, the dispute will be referred to four arbitrators (one to be appointed by
the Market Maker, one to be appointed by the Book Running Lead Manager, one to be
appoinled by the lssuer Company and the fourlh to be appointed by the thrce
arbitrators so appointed). All proceedings in any such arbitration shall pe conducted
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16.

17,

18,

19.

20.

under the Arhitration and Conciliation Act, 1996, as amended, and shall be conducted
in English. The arbitration shall take place in Mumbai, India.

Any reference of any disputes, difference or claim to arbitration under this Agreement
shall not affect the performance by the Partics of their respective obligations under ll.us
Agreement other than the cbligations relating to the dispute, difference or claim
referred to arbitration.

AMENDMENT:

No amendment, supplement, modification or clarification to this Agreement shall b_c
valid or binding unless set forth in writing and duly executed by all the Parties 1o this
Agreement.

SEVERABILITY:

If any provisions of this agrecment or application of any such provision to any person
or set of circumstances is determined to be invalid or unenforceable in whole or in
part, such invalidity or unenforceabiity shall attach only to such provisions or the
applicable part of such provision and the remaining part of such provision and all
other provisions of this Agreement shall continue to remain in full force and effect.
NSBL, GCAPL, and Issuer shall endeavour in good faith negotiations to replace the
invalid, void or unenforceable provisions with valid provisions the cconomic effect of

which comes as close as possible to that of the invalid, void or unenforceable
provisions.

COUNTERPARTS:

This Agreement may be executed in separate counterparts; each of which when so
executed and delivered shall be deemed to be an original, but all the counterparts shall
constitute one and the same Agreement,

CUMULATIVE REMEDIES:

The rights and remedies of each of the parties and each indemnified person under
Scction 8 pursuant to this Agrecment are cumulative and are in addition to any other
rights and remedies provided by general law or otherwise.

ILLEGALITY:

H any provision in this Agreement shall be held to be illegal, invalid or unenforceable,
in whole or in part, under any cnactment or rule of law, such provision or part shall to
that extent be deemed not to form part of this Agreement but the legality, validity and
enforceability of the remainder of this Agreement shall not be affected. In case any
provision of this Agreement conflict with any provision of law including SEBI (ICDR)
Regulations, and / or any other norms to be issued by SEBI, in force on the date of this
Agreement or any time in future, the latter shall prevail,

CONFIDENTIALITY:

The Parties shall keep all information confidential which will be shared by the other
Parties during the course of this Agreement for a period of two (2) years from the end
of the Bid/lssue Pericd and shall not disclose such confidential information to any
third party without prior permission of the respective Party, except where such
information is in public domain ather than by reason of breach of this clause or when
required by law, repulation or tegal process or statutory requirement or by any
governmental authority or by stock exchanges to disclose the same. The terms of
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22,  ASSIGNMENT:

No party may assign any rights uinder this Agreement without the co.nscnt.of the party agains!
whom the right operates, No provision of this Agrecment may be variod withoul the comentol‘r
Uhe Book Rumning; Lead Manaper, The unersigned hereby centifies and con;scxjus lo act as Uoo.
Running Lead Manager or Market Mahee (as the case may be) o the aforesaid issuc and 1o !hc.n
name heing inserted as Book Running Lead Manager or Market Maker (as the case may bc) i
the Dralt Red hereings Prospectus, Red Heering I'rospectus, 'rospectus and Informalfor
Memorandum swhich the Issuer Company inlends to issue in respeet of the proposed Issuing
and hereby authorize the Isseer Company to deliver this Agreement to SEDI anid the Stock
Exchange.

3. MISCELLANEDUS:

No party o this Agteement may assign oc transfer, in whole or in part, any of its rights,
obligations or dutics under this Agreement, The failure or delay of any party to enforce at any
time any provision of this Agreement shall not constitule a waiver of such party’s right
thereafter ta enforce cach and every pravision of this Agreemaent,

IN WITNESS WHEREOF, THE PARTIES [{AVE ENTERED THIS AGREEMENT ON THE DATE
MENTIONED ABOVE.

For and on behalf of
SRIVAR! SPICES AND FOODS LIMITED
{Previously Known As “Srivar Spices And Foods Private Limited")

Name; Narayan Das Rathi 7

Designation: Chairman and Whole-tinioNgy
DIN: 09065949

For and on behalf of
GYR Capital Advisors Private Limited

(=7

Name: Mohit Daid

Designation: Director

For and on behalf of
NIKUNJ STOCK BROKERS LIMITED

g & ST YN

-
—

Name:Pramod Kumar Sullania

Designatian: Dircctor
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SCHEDULE A

1.

MARKET MAKING FEES PAYABLE BY THE ISSUER CO

MDPANY TO THE MARKET
MAKER
The fees for market making shall be Rs, 2,50,000/- p

ayable annually and such as may be
mutually decided by the parties from time to time.

The company shall pay the Market Maker, the market making fee for the period of
market making as statutorily required and/ or extended voluntarily.

All applicable taxes will be additional and would be borne by the Issuer Company.

Any other claims or other documentation and miscellancous expenses will be borne by
the Market Maker alone and that the total cost of the Issuer Company and / or Book

Running Lead Manager for availing his market making Services shall be such amount
as may be agreed by the partics in clause 1.

The above mentioned fees or term may be changed and modified, subject to mutual
written consent of all the parties any day from the dale of signing this agreement.

(P
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L4rs

“HIS ISSUE AGREEMENT MABE AT HYDERABAD ON THIS 277" MARCH, 2023 BETWEEN:
AND

‘YR CAPITAL ADVISORS PRIVATE LIMITED, 4 company incorporated under Companius Act,
2013 andhaving SEBI registration aumber INMO00012810 and having its registered OfMice at 428, Gala
‘mpire, Near J.B. Tower, Drive in Road, Thalicj, Ahmedabad — 380054, Gujarat, India {hercinafter
reterred 1o as “GCAPL” or “Book Running Lead Manager”and “Underwriter”, which expression
nall. unless i1 be repugnant to the context or meaning thereol, be deemed to mean and include its
‘uecessors ana permilted assigns) ol the SECOND PART;

n this Agreement, the Company und the Book Running Lead Manager are colleetively referred to as
"arties” and individuallvas “Party™,

YIIEREAS

A, The Company is taking steps lor public issuc of upto 22, 00,000 Equity Shares ol the Company of facc
vaiueRs. [0/~ each (“lssue Shares”) through book building method (*Book Building Process”) as
sreseribed under the Sceuritics and Exthunge Board of India (Issuc of Capital and Disclosure
requirements) Regulations, 2018 (the “SEBI {CDR Regulations™), as amended, (as delined hereiny and
mphicable Indian securilies laws,

8. The Company have appreached the l3eok Running Lead Manager lo manage the said Issue and the Boak
Ruaning Lead Manager has accepted the engagement, inter-alia, subject to the Company, entering intoan
mpreement Jor he purpose beingthese present: - 0
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NOW, THEREFORE, thc Company and the Book Running Lead Manager do hereby agrec as follows: -
The Book Running Lead Manager shall act as the sole Book Running Lead Manager to the Issue,

7. The Company hereby declare thaf they have complicd with and agrees to comply with all the statutory

ormalitics under the Companies Act, 2013, the Companies Act, 1956 to the extent applicable, Sceuritics
" und Exchange 13oard ol India (Issuv ol Capital und Disclosure Requirements) Regulutions, 2018 and other
-onditions. instructions and advices issucd by Sccuritics and Exchange Board of India (hereinafier referred
o as “the Board” / “SEBI™} and other relevant statules to cnable it to make the Issue. The Company also
i underinke to cemply with the fllowing requirements as and where applicable belore opening of the
‘ubscription L.ist:

Approvals wilh regards to the Issve:

Consent of the Beard of Combany has been obtained vide Resolution passed in the Board Meeling held
viarch 23, 2023 for the Fresh Issue,

. Conscnt of the Sharcholders has been oblained vide Resolution passed in the Extra Ordinary General
Mueetingheld March 27, 2023{or the Fresh Issuc.

NOW THEREFORE. the Company and the Book Running Lead Manager do hereby agrec as follows:

5 1. DEFINITIONS
n the Aercement (including the recituls above and the Schedules hercle), ¢xcept where the context
atherwise reauirgs, the following words and expressions shall mean the following, Words not delincdin the
greement shallhave the same meaning as sel in the Dralt Red Herring Prospectus and Red Herring
. frospectus:
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“4¢t™ shall mean the Companics Act, 2013 and the Companies Act, 1956 (to the cxt(.nd applicable) and

amendedfrom time to time;
*Agreement™ shall mean this Agreement:
E “ASBA Form™ shall mean the Applicalion Supported by Blocked Amount Form,

*Applieation Form™ shall mean the form, whether physical or eleclronic, used by an ASBA Applicant fo
make an Application, which will be eonsidered as the application for Allotment for the purposcs ol the
ted Herring Prospectus:

“Bid/1ssue Closing Date™ shall mean any such date en completion of the gpplication hours aficr which
he Colleetion Banker will not accept any applieations for the Issue, which shall be the date notified in a
videly eirculuted English natienal newspaper and a Hindi national newspaper and a regional newspaper.

“Rjd/ 1ssue Ovening Dute” shall mcan any such date on which the Collection Banker shali start accepting
:pplications for the Issue, within the application hours which shall be the date notified in a widely
yreuinted Enelish national newspaper and a 11indi national ncwspaper and a regional newspaper.

Bid/ Issite Periot™ shull mean the period between the Bid/ Issuc Opening Date and the Bid/ Issue Closing
Dute (inclusive of both dates) and during which prospective Applicants can submit their Applicativns.

‘Bid" shall mean an indicalion to make an issue during the Bid/Issue Period by a Bidder pursuani 1o
submission ol the Bid eum Application Form, to subscribe to or purchase the Equity Sharcs at a price
vithin the Price Band. including gl revisians and modificutions thereto as permitted under the SEBI ICDR
2cgutations in accordance with the Dralt Red Herring Prospectus and Bid cum Application Farm.

‘3RLM / Managers" shall mean 1he Book Running Lead Manager to 1he Issuc, in Lhe present case being
3YR Capital Advisors Private Limited.
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1w ]osing Date* shall mean the date of ailotment of the Shares by the Company, in accordance wilh the
Prospectus, whieh dale will not be later than 90 days alter the applicalion opening date, unlcss olherwise
uutally agreed in writing between the BRLM and the Issuer Company.

“Documents” means any or both of Drait Red lerring Prospectus and Red Herring Prospectus;

"Meafl Red llerring Prospecfus” shall mecan document prepared in accordance with the 1CDR
Regulations, which will be filed with EMERGE Platform of National Stock Exchange of India Limited;

“"Spgagement Letters”, as the contex] may require, shall mean engagement pursuant Lo the initial
‘ngagemen lelter or Mandalc letter execuled between the Company and Book Running Lead Manager.

'"Cauity Shares® shall mean the cquity share capital of the Company proposcd ta be listed on the
‘MERGE Piationm of National Stuck Exchange of India Limited.

swpesh Lssue® shall mean the issue of upto 22,00,000 Equity shares of the Face Value of Rs. 10/- each
sroposeato be issued by the Company to the publie at such price as may be detcrmined in accordance with
Book Building process as defined under the Securities Exchange Board of India (Issuc of Capital and
Jisclosure Reauirenients), 2018,

»Issue Price” means price per share as may be determined in accordance with Book Building process as
selined under the Securities Exchange Board of India {Issue of Capital and Disclosure Requirements),
—018 of lace value Rs. 10/- each.

“'ssue Qpening Date” shall mean the dalc on which the SCSBs and designaied intermediaries shall siart
wecepung applications, which shali be natilied in an English national newspaper, a Hindi national
newspaper anda regional neswspaper with wide cireulation;
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"ssue Closing Date” shall mean the date afler which the SCSBs and designated intermediaries will not
accept any Application, which shall be nolified in an English national newspapcer, a Hindi national
1cwspaper and a regional newspaper with wide circulation,

'Market Maker Reservation Portion” shall mean the reserved portion for the Designaled Market Maker

Af snich number ol Fauity Shares of face valuc ol Rs. 10/~ cach which shall be af least live per cent of the
iumper of Eouity Shares issued to public which shall be determined in accordance of Book Building
Process as defined under the Securitics Exchange Board of India (Issue of Capital und Disclosure
{cquirements), 20138,

“Markel Maker™ shall mean any person who is registered as a Markel Maker with EMERGE Platlorm
s National Stock Exchange of India Limited.

‘Market Making Agreement™ shall menn the Agreement entered between the 1ssuer Company, Book
unning Lead Manager and Market Maker,

“Materin! Atlversc Effeet” shalf mean, individually or in the aggregate, a material adverse clfeet on the
-ondition. financial or otherwise, or in Hhe carnings, business, management, operalions or prospects of the
lompany and its subsidiaries, taken as a whole.

“Net Issue” shall mean the issue ol equity shares in this issuc cxcluding Market Maker Rescrvation
*ortion.

“Non-institutional Applicants” shall mean all Applicants that are not QIBs or Retail Applicants and
vno have aoplicd for cquity shares for an amount more than Rs. 2,00,000.
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*Nualified Institufional Buyers” or “QIBs” Qualified Institutional Buycers as defined under Regulation 2(1) {ss)
1 the SEBT(ICDR) Regulations, 2018,

“*ted Herring rospectus” shall mean the Red Herring Prospectus, which is filed with the ROC at Jcast three days
scfore the Issue Oneninglate and the Stock Exchange (Emerge latform of NSE),

‘“enrcsentatives” includes the directors, officers, employees, agents, consuliants, advisors or other representatives,
neiuding legal counsel, accountants end [inancind advisors und alsu includes the Representativesof any Party;

*SEB1” shall mean Sceuritics and Exchunge Board of India constitnted under the Securities and Exchange Boardef
ndia Act. 1992; and

*SEBI ICBR Regulations” shall mean Sceuritics and Exchange Board of India {lssue of Capital and Disclosure
Reavirements) Regulations, 2018, as amended lrom time 1o time.

“Stock Exchange” shall mean EMERGE Platlorm of Nationat Stock Exchange of India Limited.

“apitalised terms not defined under this Agreement shall have the same meaning as aseribed in the Draft Red {{erring
rospectus gnd Red Herring Prospectus,

NTERFRETATION

n this Agreement, unless the context etherwise requires:

i wards dencting the singular number shall include the plural and vice versa;

i} hcading and bald typeface are only for tonvenience and shall be ignored for the purpose of interpretation;
iii)  reference 1o the words “inefode” or “incloding” shall be construed without limitation;

iv)  references to this Agreement, 1o any other agreement, deed or instrument shall be construed as a refereneeto
his Agrcement or 1o such agreement, deed or instrument as the same may from time 1o time as amended,varicd,
:upptemented or povaied,

v}  any reference (o any Parlyfics 1o this Agrecement or any agreement or deed or instrument shall inclode its
‘uceessors or permited assigns,

vi)  any rcferenee (o a statute or statutory provisian shall be construcd as a relerence 1o such provisions as from
ime to fime amended. consolidated, madificd, exiended, re-enacted or replaced;

vii} any reference to a clause, paragraph ar annexure is, unless indicated 1o the contrary, a reference 1o a clause.
aragrapn or annexure of this Agreement; and

viii} time is of the essence in the performance of the Parties’ respeclive obligations. If any time period specified
1crein is extended, such extended time shall also be of the essence.

THE 1SSUE:
In the basis al the representations and warrantics contained in this Agreement and subject fo its terms and

‘onditiuns. the Book Running lead Manager hereby agrees fo manage the issue solely and on the ferms and
:onaitions containcd clscwhere in this Agrecment and as mentioned below,

“he Company shall not, without the prior written approval ol the Book Running lead Manager, file the Offer
Jecument (whether Druft Red Herring Prospectus or Red Herring *rospectus or {Prospectus) with 5131, Stock
‘xehange, the Registrar ol Companices or any other authority whatsoever. For the purposes of this Agreement, the
crms “Draft Red herring Prospectus™ and “Red 11erring Prospeetus™ and “’rospectus™ shall include the preliminary
i vinal alfering memorandum, Alse, the terms “Drafl Red Herring Prospectus™ and “Red Herring Prospectos™ and
“rospectus” shall include any amendments or supplements 1o ony such prospeclus or any nedices, corrections,
‘orfigendum or nolices in eunnection therewith,
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REPRESENTATIONS AND WARRANTIES:

. The Company represents and warranis te, und agrees with, the Book Running lead Manager, as ol the date of
his Agreement and as o! the Issue Opening Date and as of the [ssue Closing Datc that:

i

The Olfer Doeuments did net, and will not, inelude any untrue statement of a material facts or omit to state
1 marerinl facts required to be stated thercin or necessary to make the statemenis therein, in ¢the light of the
arcumstances under which they were made, not misleading; provided, however, that the representations
nu warranties made in this paragraph shatl not apply to any statement or omission in the Offer Documents
ciating 1o the Book Running lead Manager made in reliance wpon and in conformity with information
rnished in writing to the Company by or on behall of the Book Running lead Manager expressly (or use
herein. For the avoidanee ol doubt, the onty such information provided by the Book Running lead Manager
-onsists solety of its legal name, SEBI registration number and contact details and details regarding its net
varth.

‘The tssuer represents that exeept for the disclosures that weuld appear in the Drufl Red herring Prospectus
ot ked Herring Prospectus or Prospectus ar any supptement thereto to be approved by the Board of
Yireetors or its Committee (a) the Company is not in default of the terms of, or there has been no delay in
he puyment ot the prineipal or the interest ynder, any indenture, tease, loan, credit or other agreement or
nsirument to which the 1ssucr is party to or under which the 1ssucr's assels or propertics ure subjeet 1o and
b) there has been no notice or communieation, written or otherwise, issued by any third party to the
‘ompany, with respeet to any default or vielation of or seeking aceeleration of repayment with respect to
v Identure, [easc, loan, credit or other agreement or instcument to which the 1ssuer is o party to or under
viich the Issucr's asscts or properties are subject to, nor is there any reason 0 believe that the issuance of
en notice or communication is imminent,

The offer documents compty with alt the statutory Tormalities under the Companics Act, 2013 fo the extent
;onfied, the SEBI (ICDR) Regulations and other applicable sfalutes to enablc it to make the [ssue.

The Company has obtained approval for the Issue through a baard resolution dated june t4, 2022; and
‘nareholders’ approve! dated June 16, 2022 and it has complied with or agrees to comply with the terms
:na conditions of such approvals. The Company presentiy has lender and will obtain approval frem such
cader(s) before fiting of Red Herring Prospectus or Prospeetus with Registrar of Companies.

The Company hereby represents, warrants and agrees with the Book Running lead Manager 3s of the date
w'this Agreement and the Closing Date, that, unless otherwise expressty authorised in writing by the Book
tunning lead Manager, neither i¢ nor any of its ATtiliates nor any of its respeetive direciors, employees or
spents has made or witl make any verbal or written representations in conneetion with the issue, other than
hase regresentations made pursuant to and based on the terms and canditions set forth in this Agreement,
he Olfer Documents or in any other documen{ the contents of which are or have been expressly approved
¢ provided for in wrifing Tor this purpase by the Raok Running lead Manager.

The Company has been duly incorporated and is validly existing as a public limited company under the

aws of the Republic of India and na steps have been taken or proposed to be taken for its winding up,
iquidation or receivership under the laws of the Republic of india and has all requisilc corporate power
na authority o own, operate and lease its propertics and to conduet its business as described in the affer
Jocuments and to cater into and perform its obligations under each of'the offer Documents. The Company
s duly quulified or licensed to transact business in cach jurisdiction in which it operates, except 10 the
-xeent that a failure to be so would amount 1o a Material Adverse Change.

12ach afthe offer documents have been duly authorised, exeeuted and delivered by, and are valid and tegalty
iinding obligations of, the Compzny and is enforeeable against the Company in accordance with their
‘espective terms.

‘The authorised and issued share capital of the Company conforms in all respeels to the deseripiion thereol
-omained in the Offer Documents. "the Equily Sharcs conform to the description thereof contained in the
MTer Deeumcnts and such deseription: (i) is true and correct in all respects and (ii) contuins alt muterial
sisclosures which are truc and adequate to enable investors (o makc an informed decision as to the
nvesiment in the Issue.

All of the outstanding or issucd share capital of the Company (i) has been duly authorised, (ii) is validly
ssucd. fully paid and {iit) was nol issued in violation ol any pre-emplive or similar rights.
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The Equity Shares have been duly and validly authoriscd and, when issued of sold, as the case may be, and

wnen delivered apginst payment thercol. shall be validly issucd and subscribed for and fully paid, shall
save aiached to them the rights and benelits specified us described in the Offer Documents and, in
sarucular, shall rank pari-passu in all respects with all other cquity sharcs ol the Company, shall not be
-upject to any pre-emptve or other similar rights in relation to the transfer thereof and shall be frec and
aear ¢l any cncumbrances whatsoever.

Except as deseribed in the Offer Decuments, there arc ne limitations on the rights of holders of Equity
“hares to hold of vote ur transter their Equity Shares.

Except as described in the Offer Documents, no approvals ol any governmentat or regulatory authoritics
e reautred in India {including any forcign exchange or foreign currcncy approvals) in order for the
‘omnpany Lo pay dividends declared by the Company to the holders of Equity Shares.

‘The exccution and delivery by the Company of, and the perlormance by the Company of its obligations

inaer cach of the QTer Ooeuments did not, and will not, result in a breach or violation or constitute 2
welault under (i) any provision of applicable law or the articles of association of the Company; (if)
erecmen, obligation, cendition, covenant or other instrument binding upon the Company; Of (iii) any
_udgment, order or decree of any governmentai or regulatory body, agency or court having jurtsdiction over
ne Company. No conscnt, approval, authorisation, filing or order of, or qualification with, any
sovernmenial or regulatory body. agency of court s required Tor the performance by the Company ol any
o' Its obligations under, or for the consummation ol the transactions contemplated by, cach of the Offer
weuments, this Agreement or 1n relation to the issuance ol Equity Sharcs, except such as may be required
sy the SEBI, RoC and the Stock Exchange in conncetion with the Issue and cxcept such as have been
wtzined and arc in [ull forec and clicct.

There has no! oceurred, any Material Adverse Change, in the condition, Tinancial or otherwisc, or in the
Jusiness, management, asscts of prospecets ol the Company, from that set forth in the Offer documents;

There have been no additional transactions entered into by the Company, which, in ifs opinion, are material
vith respect to those set torth in Olfer documcnts.

Except as diselosed in the Offer documents, there are no aclions, suits, proceedings, inquiries or
nvestgations, before or brought by any court or governmental agency of body, demesticor foreign, or any
sroitration pracceding now pending, against or affecting the Company which would rcasonably be cxpected
o result in & Material Adverse Change. All pending legal of governmental proceedings to which the
‘nmbany is a parly or of which any of its property or 05sets 15 the subject have been, or will be, deseribed
n the Qffer documents.

Except as disclosed in the Offer documents and except where it would not result in a Material Adverse
*hangc: (i) the Company has all nccessary liccnscs, consents, authorisations, approvals, orders, cerlilicates
ma permits 1o own, lcase, license, operate and usc their properties and assets, to conduct its business as
.onoucted as ol the date of this Agreement and as of the Clusing Date; (ii) each such governmental licenses,
onscnis, authorisations, approvals, orders, certilicates and permits has been duly obtained by the
‘ompany, as appficable, und is held in the name of the Company, was validly issued, is in full force and
.ffect: and {iii) there are no procccdings pending, relating to the revocatinn, modification or non-renewal
W any such license, consent, authorisation, approval, order, certificate or permit,

The Company is not (i) in violation of its articles of association, (ii) exeept as deseribed in Qilfer documents,

n default (and there has not been any cvent that has occurred that with the giving of notice or lapse of time
+r poth woutd constitute a defaulty in the performance or obscrvance ol any obligation, agrccment, covenant
s conaition contained in any contract, indenture, mor(gage, deed ol teust, loan or credit agreement, note,
casc or other agreement or instrument o which the Company is a parly of by which it may be bound, or
o which any of the property or assets ol the Company is subject, or (iii) in violation or default (and there
135 nol been any event that has occurred that with the giving of notice or lapse ol timc or both would
-onstitute a default) of any Law, judgement, order or deeree of any court, regulalory body, administrative
igeney, governmenial body, arbitrator or other autharity having jurisdiction over the Company.

All descriptions of (i) this Agreemuent, (ii) the articles ol association of the Company and (iii) atl other
ocuments forming part of the Offer Documents, in each case, fairly and accurately summarise the contents
) these contract or documents and do not omit any material information that affects the import of such
seseriptions. There are nu contracts or gocuments that would be required 1o be described in the Offer
Jocuments under Indian law or any other applicable laws that have not been so deseribed.
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The Company OWn OF poSsess, ur can acquire un reasonable ierms, ail material patenis, patent rights,
icenses. inventions, copyrights, know how {inciuding wrade scerets gnd other unpatented and/or un-
snentable proprietary or conlidential inlormation, systems or procedures), trademarks, service marks and
rade names egrrentty cmployed by them in connection with the business now operated by them, and the
‘ompany has nut reccived any notice ol inlringement of, or conllict with, asserted rights of others with
‘espeet (o any of the foregoing, execpt as disclosed in the Offer Docoments, which would resalt in an
ntavourabie decision, ruling or finding, against the Company which would result in a Material Adverse
‘hange.

fExcept as disciosed in the Offer Documents, (i} No laboar dispate with the employces oi the Company
-xssts: and (it} the Company is not aware of any existing labour distarbanccs by the employees of the
‘ompany's ptincipal customers, suppliers, contractors or subeontractors; which would result in a Material
vdverse Change.,

Except as disclosed in the Olter Documents, the Company has lcgai, vaiid and transterablc titie 10 all
mmovabie property owned by it and legal and valid title to all other properties owned by it, in each case,
tee and clear ol all morgages, tiens, scearily interests, ¢laims, restrictions or encambrances, otherwisc
-ecureo to any third party except such as do not, singly or in the aggregate, materially affect the value of
-uen property and do not interlere with the usc made and proposed to be made of such property by the
sompany; and ail of the icases and subleascs material to the business of the Company ander which such
sroperues are held are in full lorce and effeet. and the Company has not received any notice of any matetial
Jaim that has been asserted that is adverse to the rights ofthe Company ander any of the icascs or subleases
senuoned above, or alfecting the rights of the Company 10 the continued possession of the leased or
upleased premises under any such leasc or sublease, execpt in cach case, to hold such pmperty or have
-uch enlorceable lease woutd not result in a Matetial Adverse Change.

v1 The Company is insared by insurers of recognised fnancial responsibility against josses und risks and in

‘)

-gch amodnts us arc customary Jor the business in which it is engaged; and to the best of the Cumpany's
:nowicdge, the Company will be able to renew {heir respective cxisling insurance COVCTage as and when
-uen eoverage expires or 1o obtain similur coverage as may be necessary to continue their respective
susiness at a cost that would not result in 2 Material Adverse Change.

'The Company has accarately prepared and timely liled, except where a delay or omission is not material
n the opinion of the Book Running icad Manager, all tax rctums, reports and other information which are
cauired 1o be filed by or with respeet o it or has ceceived cxtensions with respect thereof. Except as would
1ot have a Material Adverse Change in the opinion of the Book Running Tead Manager, the Company has
Jaid all taxes required to be paid by it and any other assessment, fine or penalty fevicd against it, to the
waent that any of the foregoing is dac and payable, except for any sach tax, asscssment, fine or penaily
nat is being contested in good faith end by appropriate proceedings, to the extent such tax, asscssment,
ine or penalty is disclosed in the CQifer Documents.

The Company maintains a system ol internal accounting contrals safficient to provide reasonable assarance

hat (i) tmnsactions are executed in accordance with management's general and specilic authorisaiions; (ii)
ransactions are recorded as neeessary 10 enaple the preparation of financial statcments in conformity with
:ccounung principles generally accepled in india ("lndian GAAP") and 10 maintain accountability for its
sses: (iii) aceess 10 assets ot the Company is permitted only in accordance with management's general or
-pectiic authorsisations and (iv) the recorded asscts of the Company are compared 10 existing asscls at
seripdic intervals ol time, and appropriate action is (aken with respect to any ditlerences. Except as
rescribed in the Offer Docaments, since the end of the Company's most rceent audited fiscal year, there
1as been (1) no material weakness in the Company's internal controf over financial reporting (whether or
101 semediated) and (2) no change in the Company's internal control over [inancial reporting that has
natersally atfected, or is rcasonably likely to materially affect, the Company's internal control over
inancial reporting.

Except as diselosed in the Otfer Documents, no mdebiedness (aclual or conlingem) and no contracd or
eries of similar contracts {other than empioyment contracts) is oatstanding between the Company and (i)
v Director or key managerial personnel of the Company, or (i1) such Director's or key managerial
)ersonnicl's spouse OF parcnts or any of his or her children, or (iii} any company, andertaking or entity in

vnich sucl Director holds a controiling interesL.
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:ar All transactions and loans, liability or obligation betsween the Company on the one hand and (i) entitics that
‘ontrol or are Controlled by, or are under common Control with, the Company, (i) cntitics over which the
‘vmuany has a significant influcnee or which has a significant inllucnce over the Company, {iii) persons
nwmng an imerest in the voting power of the Company that gives them signilicant inllucnee over the
‘ompany, (iv) managemenl personact having authority and responsibility for planning, directing and
‘onteolling the activitics of the Company (including relatives of such management personnel, directors and
-entor management ol the Company) and (v) enlities in which a substantial interest in the voling power is
wwaea, dircetly or indircetly, by any persen described in (idi) or (iv) or over which such a person is ablc 1o
-xercase signiiicant influence (including entities owned by directors or major shareholders of the Company
1no entities that have a membur of key manugement personnel in common with the Company) on the other
1and () have been and are, or will be, as the case may be, fair and on terms that are no less favourable to
he Company than thusc thal would have been obtained in a comparable transaction by the Company with
1 unrerated persan and (b are, ur will be. adequately disclosed in all material respecls in the Offer
Jocuments and (¢) arc, or will be, as the case may be, to the Company’s knowledge, legally binding
wligations ol and Tully cnlorccable against the persons enumerated in (i} to (v} above,

b) Under the current laws and regulations ol India and any pofitical subdivision thercol, all amuunts payable
with respect (o the Equity Shares upon liguidation of the Company and dividends and other disteibutions
seelared and payable on the Equity Shares may be paid by the Company to the holder thereof in Lndian
-unees ano. subjeet to the pruvisions ol the Foreign Exchange Management Acl, 1999, as amendcd, and
he regulations and guidelines Tramed thereunder, and the provisions of the Income Tax Act, 1961, as
imenacd. may be converted into Toreign currency and frecly transferred out of India without the necessity
» obtaining any governmental authorisatiun in India or any political subdivision or taxing authority thereof
arahercin,

1 The linancial statements of the Company included in the Olfer Documents, together with the respective
ciated notes. schedules and annexures thereto, are corplete and correet in all respeets and present truly.
1 ail respects, the linancial position of the Company as of the dale shown and its results of operations and
asn flows Tor the periods shown, and such financial statements have been prepared in accordance with
ndian GAAP or the applicable body of generally accepted accounting principles specified therein, applied
i a consisient basis throughout the perieds involved,

W) The auditors who have certilied or reviewed the linancial statements of the Company are indcpendent
nartered accountants within the rules of the code of professional cthics of the Institute of Chartered
«ceountants in India, as applicable. The seleeted financial data and the summary {inancial information of
he Company included in the Offer Oocuments have been derived from such linancial stalements,

<1 The financial statements ol the Company included in the Offer Documents, 10 the extent required, have
scen preparcd in accordance with and in conlormity with Indian GAAP, the Companics Act, the applicable
sruvisions of the SEBT (ICDR) Regulations and any other applicable regulations.

0 The Company has applicd / will apply for in-principle approval for listing the Equity Shares otfered in the
ssue on he Stock Exchange. Such approvals will be in full force and efTect once received.

:g} The Company acknowledges and agrees (hal (i) 1he issuance of the Equily Shares pursuani to this
\greement, 1s an arm's-length commescial transaction between the Company and the Book Runring l.ead
Vanager, (it} in conneetion with the Issue contemplated hereby and the process leading 10 such transuctiun
he Bouk Running lcad Manager is und has been acting solcly as a prineiple and is not the agent or Niduciary
3 the Company, or its stockholders, creditors, cmployccs or any other party, (iii) the Book Running Lead
vianager has not assumed or will not assume an advisory or Tiduciary responsibility in favour of the
‘ompany with respect (0 the Issuc contemplated hereby or the process leading thercto (irrespective of
vnether the Book Rurning lead Manager has advised or is currently advising the Company on other
simters) and the Book Running lead Manager has no obligation fo the Company with respect to the 1ssue
-omemplatcd hereby exceplt the obligations expressly set Torth in this Agreement, (iv) the Beok Running
ead Munager and its AlTiliates may be engaged in a broad rangc of transuctions thal involve interests 1hat
JiTfer Trom those of wach ol the Company, and (v) the Book Running lead Manager has not provided any
¢eal, accounting, regulatory or tax advice with respect to the: issuc centemplated hereby and the Company
s consulted its own legal, accounting, regulalury and tax advisors to the extent it deemed appropriate.
“he Company has waived (o the Tull extent as permitied by applicable law any claims thcy may havc against
ne Book Running lead Manager arising from an alleged breach of fidueiary duty in connection wilh the
silering ol the Equity Shares.
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ih) As at the date of any amended Offer Document of suppiement to an Offer Qocument prepared by the
‘ompany in accordance with the terms of this Agreement, the representations and warranties of the
‘'ompany eontained in this clavse 3 will be true and accurate with respect to any Offer Doeument as 56
:menoed or supplemented as if repeated as at such date,

iy ‘The statements in the Offer Document under the headings "Risk Factors”, “*Ol¥er Document summary”,
"The Jssuc”, "General Information”, "Capital Structure™, "Our Business ”, "Key Industry-Regulations and
solicics”, "Our History und Cestoin Other Corporate Matters”, "Cur Management”, "Management’s
Yiseussion and Analysis nf Financial Condition and Results of Operations”, "Oytstanding Litigations and
viaterial Developments”, "Governmental and Other Statutory Approvals”, "Othcr Regulatory and Statutory
isclosures”, "Terms of the Issuc”, and "Statement of Possible Tax Benefils", insolur as such stalements
-onsutuie summaries of legal matters, documents of proceedings referred 1o therein, faisly summarise such
ceal muters, documents, proceedings and other matters referred to therein.

1) All descriptions of the governmental approvals, authorisations and other third-party consents and
ipprovais, if any deseribed in the Offer Documents are accurale deseriptions in all matesial respeets, fairly
ummanse the contents of these approvals, authorisations and consents and do not omit any material
niormation that atfcets the import of such deseriptions. There are no governmental approvals,
annorisations or consents that are mutenial to the prescatly proposcd operations of the Company or wauid
se required to be deseribed in the Offer Oocuments ander Indian law or regulatory framework of SEBI that
\ave not been so described. Except as described in the Offer Docoments and the Company (3} is in
-omprianee with any and atl applicable Indian, stale and local L.aws relating to the protection of human
jealth and salcty, the environment or hazardous or toxic substances or wastes, pollutants or contaminants
vligvironmental Laws"), (i) have reeeived all permits, licenses or other approvals required by any
:ppiicable Environmentul Laws and (ii}) arc in compliance with all terms and conditions of any such permit,
jecnse or approval; there are no pending or, threatened administrative, regulstory or judicial actions, suits,
remands, demand letiers, claims, liens, notiees of non- compliance or violation, investigation or
yoceeuings relating to any Environmental Law against the Company. Execpt as disclosed in the Ofler
Jocuments, there are no costs or iiabilitics associated with Environmental Laws (including, without
isnitation, any capital or operating expenditures required for clean-up, closure of properties or compliance
vith Extvironmental Laws or any permit, liccnse or approval, iy rclated constraints on operating activitics
:na any coatingent Liabilities to third partics).

kY The [ssuer represents snd covenants tbat it has not knowingly engaged in, is not knowingly cngoged in,
«na witl not engage 1n, any dealings or transactions with any Person, or in any country oF territory, thut at
he time of dealing is or was the subject ol Sanctions.

1} The Issucr represents ana covenants that it will usc the proceeds ol the 1ssue exclusively in the manner sct
orth in the section titled "Objeets of the 1ssue” in the Ofler Documents, and will not, directly or indirectly,
1s¢ the proceeds of the 1ssue, or lend, contribute otherwise make available any such proceeds to any Person:

a) to fund or fucilitate any gelivities or business ol or with any Persun or in any country or territory
nat, at the time o such funding or facilitation, is the subject of Sanctions; or

b) in any other manner that will result in a violation of Sanctions against any Person (including an
»erson paricipating in the Issuc, whether as advisor, investor, underwriter or otherise).

nmt The operations of the ssuer arc and have been condueted at all times in compliunce with ail applieablc
inancial recordkecping and reporting requircments and applicable anti-moncy laundering statutes of
urisdictions where the Issucr conducts business, the rules and regulations thereunder and any related or
smiiar roles, regulations or guidelines, issued, administered or enforced by any governmental agency
colleetively, the "Anti-Money Laundering Laws”) and no action, suit or procceding by or before any court
W governmental ageney, authority or body, or any arbitrator invelving the Issuer with respect 10 the Anti-
vioncy Laundering Luws is pending or, to the best knowledge of the Issucr, threatencd.

im The lssuer represents and undertakes that neiier {a) the Issuer and its Promoters, directors and Alfiliates,
jor ¢b) the companies with which any of the Afliliates, Pramoters and directors of the Company arc or
verc associmed 2§ a promoter, direelor or person in control, are debarred or prohibited from aceessing the
spnal markets under any order or dircetion passed by the SEBS or any other regulatory or administrative
JuLhority or ageney or have praceedings alleging violations of securities laws initiated or pending against
hem by such suthorilies or agencics.
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UNDERTAKINGS DY THE ISSUER; SUPPLY OF INFORMATION AND DOCUMENTS

».t The tssuer undertakes to fumish eomplete audited annual reports, other relevant documents, papers, information

ciating lo peading litigations, cte. to enabie the Book Running Jead Manager to eorroberate the information
inda statements given in the alfer document.

+.2 The Issuer aceepts full responsibilities to update the informatien provided earlier and duly communicate 10 Book

n10

L2

13

L14

unaing Jead Manager in eases of all changes in materiality of the same subsequent to the submission of the
NTer Doeuments 1o Stoek Exchangze(s) bul prior 1o opening date of 1ssue.

The Jssuecr acceots Tull responsibility for consequences if any, fer making false misleading information or
vithholding, concealing material Jacts which have the bearing on the [ssve.

The Issucr shall. if so required, extend sueh Jacilities as may be called lor by the Dook Running lead Manager

o cnaple them w visit the plam sile, offiee of the Issuer ar sueh vther places (o ascertain for henselves the
tate ol alTairs of the Issuer including the progress made in respeet of the projeet implementation, status and
nher faets relevant (o the Jssue,

The 1ssuer shall extend all necessary facilitics to the Book Running lead Manager to interact on any matter
elevant 1o the Issue with the solicitors / legal advisors, auditors, eonsultants, advisars 10 the issue, linancial
nstituticns. banks or any ather organization and any other intermediary associated with the Jssue in any
anuacity whatsoever,

"The 1ssucr shall cnsure that all advertisements prepared and released by the advertising agency or otherwise in
:onnceuon ywith the Issue confirm to the SEB1 {(ICDR) Regulations and the instructions given by the Book
unaing lead Manager from time to time and that it shall not make any misleading or incorrect statement in
:ny puolic cammunication or publicity matcrial including corporate, product and issue advertiscments of the
ssuer. intervicws by its prumuters, directors, duly suthorized cmployees or representatives of the Issuer,
1ocumentarics about 1he Issuer or its promolers, periadical reports and press releases issued by the Issuer or
‘esearcn repart made by the Issuer, any intermediary concerned with the issue or their associates or at any
_ress, orokers® or investors” conferences.

The Company shall aol issuc, release and /or arrange to get issued directly or through any other entity, any
:avertisements. literature, publication, circular, letter, brochure or pamphlets ur circulate the same in any other
nanncr 1n reiation o the Tssuc.

The Issuer shall not. without the privr eonsent of the Book Rurning tead Manager, appoint ether intermediarics
execpt Scll Certilied Syndicate Banks) or ather persons associated with 1he issue such as advertising agencies,
mnters, ete. for printing the application Jorms, allotment advices, allotment letters, share certilieates /
webenture certifieates. refund orders or uny other instruments, circulars, or advices,

The Issuer shall. whenever required and wherever applicable, in consujtation with the Book Ruening lead
vianager, enter into an agreement with the intermediaries associated with the Issue, clearly sciting forth their
nuwal riehts, responsibilities and obligations. A cenlified irue copy of such agreemens shall be Turnished 10
ne 3ook Running lcad Manager,

The Issucr shatl tuke such steps as arc necessary 1o ensure completion of allotment and dispatch of letters o
nlotment and refund orders to the Applieants including nen—resident [ndians soon after the basis of allotment
s approved by designated stock exchanges but not later than the specified time Jimit and in the event of filure
0 do so. pay interest to the Applicants as provided under the Companies Act, 2013 as disclosed in the offer
locument,

The Issuer shall take steps to pay the Book Running lead Muanager's fees as per the Mandate Letter.

The 1ssuer undertakes to furnish such information and particulars regarding the issue as may be required by the
ook Running lead Manager to enable them to file a repurt with the Stoek Exchange in respeet of the 1ssue.

The Issuer shall keep the Boek Running lead Manager informed i1t encounters any preblems duc te dislocation

»I communication svstem or any other material adverse circumstanee which is likely 1a prevent or which has
srevenied the Issuer from camplying with its obligations, whether statutary or contractual, ie respect of the
natters pertaning to alloiment, dispatch of refund orders, share certificates or debenture certificates, demat
reqit, cte.

The Issuer shall not resort Lo anv legal proceedings in respect of any matter having a bearing on the issue cxcept
n consuitation with and aficr reccint of advice irom the Dook Ru lcad Manager,
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The [ssucr shall, in consultation with the BRLM, file the Offer Documents wiih 1he Slock Exchange, SEBL and
tegistrar of Companies and declare the Issuc Opening Date.

The BRLM shall have the right:

i call for complete details from the promoters of all firms in which the Issuer and their promoters / dirccors arc

onnected in any way.

‘I'o call for any 1eports, decuments, papers, informatiun cie., necessary from the Issuer to enabie it to certify 1hat

he statements made in the 1ssue are true and correct.

0 withhold submission of the Dralt Red herring Prospectus/Red lerring Prospectus/Prospeetus to Stock

ixchange in case any ul the particulars, information, etc., called for is not made available by thc Company.

The services rendered by the BRLM are on best efforts basis and in an advisory capacity. The BRLM shal! not
se held responsible lor any acts or omissions by the Company.

Any actien in conncetiun with ihe Issuc on pehall of or by the [ssucr shall be subjeet to prior consuliation of
he BRLM,

The Issucr shall, in mutual consultation, agree and abide by the advice of the BRLM to suitably defer / postponc
he Issuc in the event of any happenings which in the opinion ofthe BRLM would tend tw paralyzc or otherwisc
1ave an adverse impact on the pelitical or social life or cconumic activity of the society or any section of i,
na which is likely to aifect the marketing ol the Issuc.

The BRLM shall have the right to withdraw from the Issuc if it is Telt that it is against the interest of the
nvesiors L. if BRLM finds non-compliance of SEBI (ICDR) Regulations and any other major violations ol
he anv applicable laws by the ssucr #nd the Issucr relaied cntitics.

The 1ssucr shall not access the moncys raised in the issuc till finalization of the basis of alloiment or completion
W issue lurmalities,

The Issuer shail refund the moneys raised in the issuc 10 the applicants, if required to do so fur any reasen such
s wiling tw get listing permission or under any dircetion or order of the Beard, The Issucr shall pay requisite
nterest amount if so required under the laws or dircetion or order of the Board,

In the eveni ol breach of condilions mentioned above, the BRLM shall have the absclute sight tu take such
.cuon as it may in the opiniun determine including but nol limited to withdrawing from ihe 1ssue management.
a such an event 1he 1ssucr will be reguired to reimburse all costs and cxpenses incurred as determined by the
SRLM and also such fees for services rendered till such date of withdrawal, as may be determined by the
3RLM.

All information provided by the Issuer would be kept conlidential and would be used for the purpose ol due
iifigence and with a view (o decide on whether the same has to be disclosed in the OHler Documecnts 1o confirm
o SEBI {ICDR) Regulations.

The Book Running lecad Manager shall rely on documents in originals or copics, certificd or otherwise, of such
Jocuments. corporate recosas, certilicates from public officials and other instruments as would be provided by
he lssucr. ‘The BRIM shall not independently verify and shall assume the genuineness of all signaturcs, the
authenticity of all documents and records submitted 1o them as originals and the conformity with the originals

1 all documents and records submitted to them as copics thereof.

The Book Ruaning lead Manager muy rely on the Certilications or Undertakings provided by the Management
w the Company, Statutory Auditors, Legal Advisor 10 the 1ssuc und other Advisors/Consultants if any, fur
rarious disclosures in the Offer Document.

inlormation provided shall be used exclusively Tor the purposc of the transaction only.

INDEMNITY
‘The Company agrees to tndemnify and huld lrarmtess ihe Book Running lead Manager, its Affilinies, its
lreetors, officers, employeces and agents and cach person whe Controls the Bock Running lcad Manager as
ollows:

.. agamst any and all loss, liability, claim, damage, costs, charge and cxpense, including without
imitation, any legal or other cxpenses reasonably incurred in conncetion with investigating,
welending, disputing or preparing such claim ur action, whatsocver, as incurred, arising out of or based
inLn (i) any untrue siaiement or alleged untrue statement of a material fact contained in any of the
MTer Documents (o any amendment or supplement lhcm@o‘ the omission or alleged omission lo
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tate therein a4 material fact necessary in arder to make the statements therein, in the light of the
wrcumstances onder which they were made, not misleading; or (ii) any breach of the representations,
varcanuies or covenants contained in this Agreement;

>, against any and all loss, liability, claim, damage and expensc whatsocver, as incurred. to the extent of
he aggregate amoant paid in sctdement ol any litigatian, or any investigation or procceding by any
sovernmenial agency or body commenced, or of any claim whatsoever arising out of ar based upon
i) any sach untrue statement or omission or any sach alleged untrue statcment or omission;, pravided
hat any sach scttlement is cfiected with the written consent of the Issuer; or (i) any breach of the
¢presentations, warrantics or covenants contined in this Agreement; provided that any such
-cttlemnent is effected with the written consent of ihe Issuer; and

against any and all expense whatsoever, as incurred (including the fees and disbursements ol counscl
nosen by the Book Ranning lead Manager as the case may be), reasonably incurred in investigating,
sreparing or defending against any litigation, or any investigation or procceding by any governmental
weney or bady, commenced or threatened, or any claim whatsoever arising uut ol or based upon (1)
iy SUCh untrue statement or amissian or any such alleged untroc statement or omission; to the extent
hat anv sach expense is not paid under 5.1.1 or 5.1.2 hereof; or (i) any breach of the representations,
varramies ar covenants contained in this Agreement; to the cxtent that any sach expensc is not paid
mmaer 5.1.1 or 5.1 .2 hereof: provided, hawever, that this indemnity agreement shall not apply to any
oss. liability, claim, damage or expense to the cxtent arising out of any antruc statement or omission
w alleped entrac stalement or omission made in reliance upon and in conformity with written
aformation farnished to the Company by the Baak Ronning lead Manager cxpressty for usc in the
)ifer Documents {or any amendment thereta). The Company acknowledges that the legal name, SERI
ceistration number, registered oflice address and conlact details of the Baok Ronning lead Manager
ina details reaarding its net worth conslitutes the only information furnished in writing to the
‘ompany by 1he Book Running Lead Manger expressly for usc in the Offer Documents. This
ndemnitv agreement will be in addition to any liability which the Company may otherwisc have.

In casc any proceeding (including any governmental or regulalory invesiigation) is institated involving any
serson m respect of which indemnity is snoght parsuant to claases 5.1 hereof, such person (the "tndemnified
sarty) shall promptly notify the person against shom such indemmity may be sought {thc "Indemnilying
>arly™) in writing (provided that the Tailurc to notify the Indemnifying Party shall not relieve it Trom any
iability that it may have under this clagse 5 except to the eXtent that it has been materially prejodiced (through
ne forfeiture of sabstantive rights or defences) by such failare; and provided further that the failare o notify
he Indemnifving Parly shall not relieve it from any liability that it may have fo an Indemnilied Party olherwise
han ander this ¢laosc 5.2) and the Indemnifying Party, upon reqacst of the Indemnified Party, shall retain
-ounsel reasanably satisfactory to the Indemnilied Party to represent the Indemnified Party and any others the
ndemniticd Party may designate in such proceeding and shall pay the fees and disbursements of such counscl
ciated 1 stich proceeding. In any such praceeding, any Indemnified Party shall have the right to rctain its own
-ounser. bat the lees and expenses ol such counsel shall be at the expense of such Indemnitied Party uniess (i)
he Indemnilying Party and the Indemnified Party shail have mutually agreed in wriling to the reiention af such
-ounset: (ii) the Indemnifying Party has fuiled within a reasonable time to rewin coanscl reasonably satisfactory
o the Indemnificd Party; (iii) the Indemnified Party shall have rcasonably cancluded that there may he legal
«efences available 1o it that are different from or in addition to those available to the indemnifying Party; or
iv) the named parties to any such praceeding (including any impleaded partics) include both the Indemnilying
*artv and the Indemmified Parly and represeniation of both partics by the same coansel would be inappropriate
e © actaal or potential differing intercsts between them. 1t is understood that the Indemnifying Party shall
10t in respect of the legal expenses of any Indemnilicd Party in connection with any procceding or related
srocecaings in the sume jorisdiction. be liable for the fees and expenses o more than one separate firm (in
.udition o ny local counsel) for all such Indemnificd Partics and that all such fecs and expenscs shall be
cimoarsed as they are incurred. The Indemnilying Parly shall not be liable for any scttlement of any proceeding
.Tected without its written consent, bat if setded with sach consent or if there be a final judgment for the
naindlT, the Indemnilying Party agrees to indemnify the Indemnified Party Irom and against any loss or
jability by reason ol such scttiement or judgment. Notwithstanding the foregoing sentence, if at any time an
ndemnificd party shall have requested an indemnilying party to reimbarse the indemnified party for fees and
xnenses o1 counsel as contemptated by (ii) and (iii) of this paragraph, the indemnifying party agrees that it
nall be liable for any sellement of any praceeding eliected withoul its written consent if (a) such seitlement
s encered into more than 30 days afier receipt by such indemnifying party of the aforesaid request and {b) such
ndemnifving party shall nol have reimbursed the indemnified party in acgprdance with such request prior 1o
he datc of such scttlement.
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3 To ihc extent the indemnification provided for in claases 5.1 is unavailable to an Indemnilied Party or
nsuificient in respect ol any losses, claims, damages or liabilities referred to therein, then each Indemnifying
sarty under such paragraph, in licu of indemnifying such Indemnified Party thereunder shall contribate to the
:moanc pmd or payable by sach Indemnificd Party as a resalt of such losses, claims, damages or liabilities (or
sctions in respeet thereof) in such proportion as is appropriate to reflect the relative benelits received by the
‘ompany and the I3ook Running lead Manager only with reference to information relating to the Book Runniag
cad Manager and furnished 10 the Company in writing by the Book Running lead Manager in writing expressly
or usc in any of the Olfer Docamenis, or any amendments or supplements ihercto, it being andersiood and
:oreca by the Company that the only such information provided by the Book Running lead Manager to the
‘ompany is the name, SEBI registration number, registered officc address and contacl details ol the Book
unning lead Manager and details regarding its net worth. 1f, however, the allocation provided by the
mmedisicly preceding sentence is not permitted by applicable law, then cach Indemnifying Party shall
onuribate 1o sach umognt paid or payable by such Indemnified Party in such proportion as is appropriate to
erlect not only sach relative benefits bat alsu the relative fault of the Company and the Book Ranning lcad
vianager in connection with the statcments or omissions which resulted in such losses, ¢laims, domages or
iubilitics (or actions in respeet thereol), as well as any other relevant equitable considemtions, The relative
senefits reccived by the Company and the Book Running lead Manager shall be decmed to be in the same
sroportion as the total net procecds [rom the Eqaity Shares offered in the Issuc purchased under this Agreement
belure dedacting cxpenscs) reccived by the Company bear to the iotal anderwriting fees received by the Book
tuaning lead Manager with respect to the Equity Shares purehased under this Agrecment, in cach case parsuant
o and as disclused in the Prospecias and this Agreement. The relative fault shall be deiermined by reference
. among ather things, whether the unirae or alleged anirue siaicment ol'a maierial {act or the omission or
uleged omission to state a material fact relates to information supplied by the Company or the Buok Running
cad Maaager and the parties’ relative intent, knowledge, aceess to information and opporlunity to corrcct or
Jrevene such staiement or omission. The Company and the Book Running lcad Manager agrec that it woald
10t be iust and equitable if contributions pursuant {o this sub-clause 5.3 were determined by pro rata allocation
>t oy any other method of allocation which docs not take account of the cquitable considerations referred to
wove in this sub-clause.

.4 The amount paid or payable by an Indemnilied Party as a result of the losses, claims, damages or liabilitics (or
scuons in respeei thereod) referred (o above in this sub-clause 5.4 shall be decmed to inclade any Iegal or other
penses reasonaoly incurred by such Indemnilied Party in conaection with investigating or dcfending any
-uch action or claim. Noiwithstanding the provisions of this sab-¢lause 5.4, the Book Ranning lcad Manager
snall not be reaaired to contribate any amoant in excess of the amount by which the fotal price at which the
sauity Shares underswritten by it and distribaied to the subseribers of the Eqaity Sharcs offered in the issac
xceeas the amount of any damages which the Book Running lcad Manager has otherwise beca requircd to
»xy Dy reason ol sach untrae or alleged untroe staiement of omission or alleged omission. No person guilty ol
raudulent misrepresentation shall be entitled to coniribution from any person who was not guilty of sach
raudulent misrepresentation.

.5 No Indemnifying Party shall, withoat the prior writtcn consent of the indemnificd Party, ctTeet any settlement
W any pending or threatened proceeding in respect of which any Indemnilicd Party is or could have been a
wrly and indemnity could have beea svught hercander by sach Indemnified Party, unless such seitlement
nciodes an unconditional refensc of such Indemnificd Party Irom all liability on claims that are the subject
riatter ot sach proceeding.

.6 Tiic remedies provided for in this clause 5 are not exclusive and shall nat limit ony righis or remedies thal may
siherwise be available 1o any Indemnified Party at law or in cquity.

;7 The indemmity provisions contained in this clause 5 and the representations warranties and other statements of
ne Company contained in this Agrecment shall remain operative and in full force nnd effeet regardless of (i)
v termination of this Agreement, (i) any invesiigation mude by or on behalf of the Book Running Lead
viagager or any person controlling the Bonk Running lead Manager or by or on behalf ol the Cumpany. its
nFicers or direclors or any person coniratling the Company and (iii} acceptance of and paymeni for any ot the
Zguity Shares.

+ TERMINATION

».1 This Agreement shall be sabject to termination by notice in writing given by either party. the Book Running lead
vianager to the Company, if subsequent 1o the execution and delivery of Lhis Agreement; and prior lo the Issuc

wening Date: 0{)
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a of s obligations vnder this Agreement or atherwise or in the assets, liabilitics, earnings, busincss,
srospeets, management or operations ol the Company that, in the sole judgment ol the Book Running lead
viunuger, is material and adverse and that makes ji in the sole judgment of the Book Running lead
vianager, impracticable or inadvisable to market the Equity Sharcs or to enforee contracts for the sale af
he Eauity Shures on the terms and in the manner cantemplated in the Offer Documents;

) all corporaie 2nd regulatory approvals required 10 be obtained by the Company for the 1ssue, have not been
tained by the Company;

1 the Book Running lead Manager have nat been able to complete its due diligence to its satisfactian ar has
‘ound u malerially adverse finding in its due diligenee;

) there shall bave occurred a Material Adverse Change in the financial markets in India, which makes it, in
he reasonable judgment of the Book Running lead Manager impracticable 1o proceed with the Issuc, such
s any outbrenk of hastilities or terrorism or cscalation thereof or any calamity or crisis affecling the
niernational hmancial markets. and in each case the effect of which event, may be taken inln account by
he Book Running lead Manager singularly or together with any other such event, Further, a general
sanking moratorium shall not have been declared by India, the European Union, the United Kingdom and
he United States of America; or

=1 there shall have occurred a regulatory change, (including, but not limited to, a change in the regulatory
‘nvironment in which the Company operates or a change in the regulations and guidelines governing the
crms ol this Lssuc) or an order or dircetive from SEB), ROC, Stock Exchange or any ather gavemmental,
cguatary or judicial autharity pertaining 10 the sceuritics market(s) that, mukes it, in the reasonahle
.udgment of the Book Running lcad Manager, impossible or renders the Campany incligible to praceed
vt the Issue,

1.2 The Combany, if subsequent 10 the execution and delivery of this Agreement; and prior to the Issue Opening
Jute:

1. m the reasonable diserction of the Company, there has occurred a Material Adverse Change in or
wnich would alleet the 1PO orocess under this Agreement or otherwise in the sale judgment of the
lompany, is material and adverse and that makes it, in the sole judgment ol the Company,
mpracticable or inadvisable to market the Equity Shares or to enforce contracts for the sale af the
“auity Shurus on the lerms and in the manner contemplated in the Offer Documents;

1. there shall have occurred a Material Adverse Changce in the financial markets in India, which makes
L. in the reasanable judgmient of the Company impracticable 1o proceed with the Issuc, such as any
wibreak of hostilitics or terrorism or escalation thereof or anv ¢alamity or crisis aftecting the
-nernational financial markets. and in each case the effect of which event, may be taken into account
w the Company singularly or toguther with any other such event. Further, a gencral banking
noratorium shall not have been declared by India, the European Union, the United Kingdom and the
Inited States of America; or

1.3 The Company uagrees that if, afler filing of the Prospectus and Drafl Red herring Prospectus, any additional
tisclasures arc reauired 1o be made in regard W any matter relevant to the Issue as may be determined by the
laak Running tead Manager, the Company shall comply with such requirements.

v4 Upon termination of this Agreement in accordance with this clause 6, the Parties to this Agreement shall {except
or any liability arising before or in ‘relation to such termination and except as otherwise provided hercin) be
‘eieased and discharged from their respective obligations under or pursuant to this Agreement,

NOTICES

anv notices ar other communication given pursuant to this Agreement must be in writing and (a) delivered
ersonaily, or {b) sent by tele facsimile or other similar facsimile transmission, (¢} sent by registerud mail, postage
repaid, to the address ol the Party speeitied in the recitals 1o this Agreement, or to such fax number as may be
wsignated in writing by such Party. All notices and other communicutions required or permitied under this
warcement that are addressed as provided in this clause 7 will {1} if delivered personally or by overnight courier,
e deemed given upen delivery; (if) il delivered by tele facsimile or ather similar facsimile transmission, be
1eemed to be given when clectronically conlirmed; and (iii) if sent by rcgistglred mail, be deemed given when
“CCCIVEd.

I
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6.

TIME 1S THE ESSENCE OF THE AGREEMENT

111 obligations ut the Compuny and the Bouk Running lead Manager are subjeet 1o the conditions that time
vnerever stinulated. shall be of the essence of the Agreement, Consequently, any lailure on the part of the
‘ompany or the Book Running lead Manager 1o adhere 10 the time limits shall uniess otherwise agreed between
e Company and the Book Running Jead Manuger, discharge the Book Running lead Manager or Campany of
is obligations under this Agreement, This Agreement shall be in foree Irom the date of exceution and will expite
n compietion of allotment for this issue.

SEVERAL OBLIGATIONS

“he Issucr and the Book Running lead Manager ucknowledges and agrees that they are all liable on several basis
o ¢ach other in respect of the representations, warranties, indemnities, undertakings and other obligations given,
-mered into ar made by cach of them in this Agreement,

. MISCELLANEOUS OBLIGATIONS

“he Agreenient shall be binding on and insure o the benelit of the Parties hereto and their respective successors.
“he Book Running lead Manager shall not assign or transfer any of its respective rights or obligation under this
vareenment of purport 1o du so without the consent of the Issuer. The fssuer shatl not assign ot transfer any of
heir respective rights or obligation under this Agreement or purport 10 do so without the eonsent of the Book
tunning lead Manager.

GOVERNING LAW AND JURISDICTION:

“his Agreement shall be governed by and consirued in accordance with the laws of the Republic India.

. ARBITRATION:

f anv dispute, dilference or claim ariscs between the partics of this Agreement as to the interpretation of this
spreement or any covenants or conditions shercol or as to the rights, duties or liabilities of any parties hereunder
1t 85 10 Iny acl, malter of thing atising out ol or ynder this agreement (even though the agreement may have been
erminated) and the same shall be referred 10 a mutually agreed arbitrator who shall proceed as per Arbitration
:na Coneiliation Act. 1996. The seat, or legal place, of arbitration shall be Mumbai, Maharashira and the language
o be used in the arbitral proceedings shall be English.

. AMENDMENT:

No amendment, supplement, modilication or clarilication 10 this Agreement shall be valid or binding unless sel
orth in writing and duly exceuted by all the Parties (o this Agreement.

. SEVERABILITY:

I uny provisions of this Agreement is determined to be invalid or unenforeeable in whole or in part, such
nvaiidity or wnenloreeability shall attach only 1o sueh provisions ot the applicable part of such provision and the
emaining part ol such provisiun and all other provisions of this Agreement shall epntinue to remain in full force
ana effeet,

. CUMULATIVE REMEBIES:

“he rights and remedics of each of the parties and cach indemnificd person under clauses 5 and 6 pursuant 1o this
\greement arc cumutative and are in addition (w any othce rights and remedics provided by general law or
nherwise,

ILLEGALITY:

f anv provision in this Agreement shall be held 10 be illegal, invalid or unenloreeable, in whule or in purt, under

v ehaciment o ruie of law, such provision or part shall 1o that exient be deemed not 10 form part of this
\ereement but the Iegality, validity and enlorecability of the remainder of this Agreement shal} not be affceted.
n case any provision of this Agreement conlliet with any provision of law including SEBI (ICOR) Regulations,
sha / ot any vther norms 1o be issued by SEBI, in loree un the date ol this Agreement or any time in future, the
alter shall prevail.

ASSIGNMENT:

Yo party may assign any ol ils rights under this agreement without the consent of the party against whom the
izit operates. No provision ol this Agreement may be varied without the consent of the Book Running lead
vianager and the Issuer. The undersigned hereby certilics and consents 1o act as Book Running lcad Manager 10
he aforesaid issue and to {heir name being inserted as Book Running IcWagcr in the Drahl Red herring

*apc 18
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’rospectus, Prospectus and Information Memorandum which the Issuer intends to issue in respect of the propesed
‘ssue and hercby authorize the Issuer to deliver this Agreement 1o SEBL, ROC and the Siock Exchange.

“his siznature page forms an integral part of ihe Issue Agreement belween Srivari Spices And Foods
dmited and GYR Capital Advisors Private Limited.

-or and on behalf of
SRIVARI SPICES AND FOODS LIMITED

‘hairmen and Whole-Time-Director

Name: NARAYAN DAS RATHI

JIN: 09065949

g
ot 2R R
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A
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“his signature page lorms an integral part of the Issue Agrecment between Srivari Spices And Foods Limited and
iYR Capital Advisors Private Limited.

‘or and on behall ol

;YD Capital Advisors Private Limited

viahit Baid

Director)

HMN: 08594571

Jage 20





Certificate of Incorporation Consequent upon conversion to Public Limited Company

GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Registrar of companies, Hyderabad
2nd Floor, Corporate Bhawan, GSI Post Tattiannaram, Bandlaguda, Nagole, Hyderabad, Telangana, India, 500068

Corporate Identity Number: U15494TG2019PLC130131
Fresh Certificate of Incorporation Consequent upon Conversion from Private Company to Public Company

IN THE MATTER OF SRIVARI SPICES AND FOODS PRIVATE LIMITED

| hereby certify that SRIVARI SPICES AND FOODS PRIVATE LIMITED which was originally incorporated on Twenty ninth day of
January Two thousand nineteen under the Companies Act, 2013 as SRIVARI SPICES AND FOODS PRIVATE LIMITED and
upon an intimation made for conversion into Public Limited Company under Section 18 of the Companies Act, 2013; and approval
of Central Government signified in writing having been accorded thereto by the RoC - Hyderabad vide SRN F54732615 dated
27.12.2022 the name of the said company is this day changed to SRIVARI SPICES AND FOODS LIMITED.

Given under my hand at Hyderabad this Twenty seventh day of December Two thousand twenty-two.

R K SAHU

Registrar of Companies

RoC - Hyderabad

Mailing Address as per record available in Registrar of Companies office:

SRIVARI SPICES AND FOODS LIMITED

Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL pre,
AREA,KATTEDAN,JALPALLY, HYDERABAD, Hyderabad, Telangana, ! )
India, 500077 =
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SYNDICATE AGREEMENT

FOR INITIAL PUBLIC ISSUE OF

SRIVARI SPICES AND FOODS LIMITED

(Previously Known As “Srivari Spices And Foods Private Limited"”)

DATED JIILY 26,2023

BRE- IO “T—— g

AMONGST

SRIVAR] SPICES AND FOODS LABITED
l (Previously Known As “Srivari Spices And Foods Private Limited”)

l (Issuer Company)
AND

GYR CAPITAL ADVISORS PRIVATE LIMITED

(B3ook Runming Lead NManager and Syndicate Member}

S5 KIRAN KUMAR
LICENSED STAMP VENDOR
Lic. No. 1607027/1998
RenNo. L60T7007/2022
5:3.956 SUPER MARHLE,
OSMAN GUNJ ROADS, NS
ROAD, IIlYDERABAD
Ph 2398341713
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THIS SYNDICATE AGREEMENT (HHEREINAFFER REFERRED TO AS TIHE “AGREEMENT® MADE AT IYDERABAD ON
JULY 24, 2023 ENTERED INTO BY AND AMONCGS1:

SRIVARI SPICES AND FOQODS LIMITED (Previously Known As "Srivari Spices And Foods Private Limited”}, a Company
registered under provisions of the Companies Act, 2013, as amended ("Companies Act”) and having its registered office a1 Shed No. 5-
105/4/A, 8Y No.234/A Sriram Industrial Arca, Kattedan, lalpally. llyderabad, Telangana — 500077, India (hereinaler referred 10 as
"SSFL™ or “Issver* or the "Company"} which expression shall, unless it be repugnam lo the eontext or meaning thercof, be deemed 10
mean and include its suceessors and permilted assigns, ol the FIRST PART;

AND

GYR CAFITAL ADVISORS PRIVATE LIMITED, a company segistered under the Companices Act, 2013 and having SEB1 registration
number INMO00Q1 2810 and having its registered olbce at 428, Gala Empire, Near JB Tower, Drive in Road, Thallej, Ahmedabad — 380054,
Gujarat, India (hercinafier referred to as "GCAPL™ imd Turiher “GCAPL” referred as "BRIM® or "Syndicate Member® as the case may
be, which expression shall unfess it is repugnant 10 the comexi or meaning thereof, be deemed to mean and inclode its successors and
permitted assigns) of the SECOND PART; '

SSFL, BRLA and Syndicate Atember arc hereinalter collectively referred to as the “Parties™ and individually as “Party™.
WIHEREAS:

A, The Company proposes (v issoc equity shares by way of Itesh issve of upin 21,42.000 Equity Shares (the "Issue*) and the amovnt of
issue to be determined i accordance of bock huildng process as defined under Sccurities Exchange Board of India (Issuc of Capitat
and Disclosure Requirements) Regulations, 2018,

B.  The Company has approachcd and appointed GCAPL as the Book Running Lead Manager (BRLM) 1o manage the issue, and BRLM
and Syndicate Member to procure bids for the issue vn terms and cundilions as mare particulasly described in this Agreement,

C.  llaving regard fu the price discovéry and bidding piucess, the procureiment ol Bids, collection of Bid Amounls by the Syndicate
Member and the need 1o conclude the piocess ol alluimeni and listing ennsistent with the SEB! ICDR Regolations, it has become
necessary Lo {i) appeint the Syndicate Members 1o deal swith virious matiers relaling to collection, appropriation and refund of monies
in relalion to the lssue and other malters related theretu as deseribed in the Red |lerring Prospecius. Hence the BRLM, the members






O A T o,
— ,:»M):\\a-a‘gggf,

o e e

Rs..100
HUNDRED'RUPEES

o";o 3

Ny
oz
'.".
e
=)

- HTIT INDIA

: = e 2 - . 3 - = Sy e
4 1 3 L " 1. - i rd I
3 L 1 : P et : e e N - o, % W 3 _
= Es %cq "r’?. o l;ﬁl-g 2 : i o e X e
G = 7% '_#f:,‘ié&‘éf‘-i’:}; 2 AT E Y pati ; T el “‘;L R E s i q% i ;f&‘} e e
] e T Th 3 aH ; T ; gt »‘Wa .. Vi : iy TRt
@v«i . r‘.‘.‘ !‘3""' n"'-'-‘a’!"' _\_2.-_-‘} ﬂ‘ l = @iﬁ? - mﬁi“‘f’}g b_- i W :’ 'U* - “‘“\‘n‘a‘-‘a}-m‘ “‘\‘.'!‘; o

S0P es T TELANGANA AX 009945
] : =g,

S KIRAN KUMAR
LtCENSED STAMP VENDOR
Lic. No. 1607027/1998
Ren.Mo. 1607007/2022
5.3-956 SUPER MARBLE,
OSMAN GUNIROADS, N §
ROAD, 1IYDERABAD
Ph 9398341712

Tran 1d: 230726 113513476895

Duate: 26 JUL 2023, 11:38 AN
Purchased 13y

MARAYAN DAY RATIH?

S5fo RADHA KISIHIAN RATII]

Rfo HYD

For Whumn

SRIVARI SPICES AND FOODS LTD

of the Syndicatc and the Company are required (o enter into and be bound by the terms and conditions contained in this
agreement for the purposes of laying down the rights. duties and obligations of the Syndicate.

D.  The Parties herclo have agreed to enter into und he bound by the terms and conditions contained in this Syndicale
Agrecement, a copy of which shall be_after execntion, filed with Regisirar of Companics.

NOW, THEREFORE IT 1S HEREBY AGREED BY AN AMONGST THE PARTIES 11IERETO AS FOLLOWS:
1.  DEFINTITIONS AND INTERETATHON

A . R g

" L1 In this Agreement, the following expressions shall have the respective micanings set forth below, unless otherwise
required by context:

“Affiliate” with respect Lo a specificd person. shall mean any other persan that directly, or indirectly through onc or
morc intermediarics, controls or is controlted by, or is under common control with, the specified person.

“Allotment™ shall mean the issue and allounent of equity shares pursuant (o I'resh Issue to successful Applicants.
"Agreement™ shall mean this agreement ar any nther agreement as specitically mentioned.

“Applicant” shall mcan any prospective Inestor wha has made an application in accordance with the Draft Red
pp Y prosp
herring prospectus/ Red Herring Prospectns andfor the Prospectus.

"Application™ shall mean an indicalion ta make an application during the Application Period by a prospective investor
to subscribe 1o 1he Issued Shares at the Issue Price, including all revisions and modifications thereto.

= 100 A . E

g “Bid/ Issuc Closing Date” shall mean any such date on completion of the application hours after which the Collection
Banker will not accept any applications Tor the Issue, which shall be the date notified in a widely circulated English
national newspaper and a llindi national newspaper and a regional newspaper.
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“Bid/ Issue Opening Date” shall mean any such date on which the Collection Banker shall start accepting
applications for the lssue, within the application hours which shall be the date notified in a widely
circulated English national newspaper and a Hindi national newspaper and a regional newspaper.

F k] R 0 .y

“Bid/ Issue Period” shall mean the periad between the Bid/ [ssue Opening Date and the Bid/ Issue Closing
Date (inclusive of both dates) and during which prospective Applicants can submit their Applications.

“Bid” shall mean an indication to make an issue during the Bid/Issue Period by a Bidder pursuant to

submission of the Bid cum Application Form, to subscribe to or purchase the Equity Shares at a price
i within the Price Band, including all revisions and modifications thereto as permitted under the SER] ICDR

Regulations in accordance with the Drafi Red Herring Prespectus and Bid cum Application Forni.

“Bid Amount” shall mean the highest value of optional Bids indicated in the Bid cum Application Form
and in the case of Retail Individual Bidders Bidding at Cut Off Price, the Cap Price multiplied by the
number of Equity Shares Bid for by such Retail Individual Bidder and mentioned in the Bid cum
Apptication Form and payable by the Retail [ndividual Bidder or blocked in the ASBA Account upon
submission of the Bid in the lssue.

| “Bid cum Application form* shall mean form nsed by a Bidder, to make a Bid and which will be
a considered as the application for Allotment in terms of the Red Herring Prospectus.

“Bidder” means any prospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid Cum Application Farms; '

“Book Building Process/Method” shall mean the book building route as provided in the SEBT ICDR
Regulations as amended form time to time.

“Closing Date” shall mean the date of allotment of the Shares by the Company, in accordance with the
| Prospectus, which date will not be later thus 90 days after the application opening date, unless otherwise
mutually agrecd in writing between the BRLM and the Issuer Company. f
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“Companies Act” shall mean the Companics Act, 1956 and the Companies Act, 2013, along with the rules
framed there under to the extant notificd as amended from time to time.

“Designated Stock Exehange” shall mean National Stock Exchange of India Limited.
“Equity Shares” shall mean equity shares of face value of Rs. 10/- of the Company
“Indcmnified Party” shall have the mcaning given to such term in this Agreement.
“Indemnifying party” shall have the meaning given to such term in this Agreement.

“Issne Agreement” shall mean agreement dated March 27, 2023 entered between the Issuer Company and
Book Running Lead Manager,

“Issue Price” shall mean the price determined by the Company and BRLM on the Pricing Date after the
Bidding Period and which shall be set forth in the Prospectus to be filed with the Registrar of Companies, at
which price the Equity Shares of the Company shall be issued.

“Market Maker” shall mean any person who is registered as a Market Maker with EMERGE Platform of
the NSE,

“Market Maker Reservation Portion” shall mean the reserved portion for the Designated Market Maker
of such number of Equity Shares ot face value of Rs. 10/- each which shall be at least five per cent of the
number of Equity Shares issued to public which shafl be determined in accordance of Book Building
Process as defined under the Securitics l:xchange Board of India {(Issue of Capital and Disclosure

Requirements), 2018.

“Market Making Agreement” shall mcan the Agreement entered between the lssuer Company, Book
Running Lead Manager and Market Maker.
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» “Material Adverse Effect” shall mean, mdlwdnally or in the aggregate, a material adverse effect on the

condition, financial or otherwise, or in the carnings, busincss, management, operations or prospects of the
Company and its subsidiaries, taken as a whole.

.‘ “Net Issue” shall mean the issue of equity shares in this issuc excluding Market Maker Reservation
Portion,

“Non-institutional Applicants” shall mean all Applicants that are not QIBs or Retail Applicants and who
i- have applicd for equity shares for an amount more than Rs. 2 ,00,000,

- “Offer Documents™ shall mean, collectively, the Draft Red herring prospectus, Red herring prospectus, the

Application Form, the Prospectus, any Supplemental Offer Materials, including all supplements,
l corrections, and amendments, thercio,

* “Pay-In Date” shall have the same meaning as ascribed to it in the Red Herring Prospectus and the
| Prospectus. ’
“Pay-In Period” shall have the same meaning as ascribed to it in the Red Herring Prospectus and the
i Prospectus.
“Pricing Date” shall have the same meaning as ascribed to it in the Red Herring Prospectus and the
E Prospectus.

i “Party” or “P.irt:cs" shall have the meaning given to sucli terms in the preamble to this Agreement.
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“Public Issue Account™ shall mcan the Public Issue Account as and when opened by the 1ssuer Cornpany

with a designated Banker 1g the Issue in order o collect the subscription monies procured from this Issue of
Shares.

“Prospeetus” shall mecan the prospectus of the Company which will be filed with Stock Exchange / SEBI /
ROC and others in accordance with Section 26 of the Companies Act, 2013 after getting in-principle listing
approval but before opening the issue.

“Qualified Institutional Buyers” or “Q1Bs” Qualified Institutional Buyers as defined under Regulation
2(1) (ss) of the SEBY {ICDR) Regulations, 2018.

“Registrar” shall mean shall mean Bigshare Services Private Limited, appointed throngh Registrar
Agreement between the Company and Registrar,

“Red Herring Prospectus™ shall mean the Red Herring Prospectus of the Company which will be filed
with Stock Exchange / SEBI / ROC and others in accordance with Section 26 and Secfion 32 of the
Companies Act, 2013 after getting in-principle approval but before opening the issue.

“Retail Applicants” shall mean individual Applicants (including HUFs and NRIs) who have applied for
Equity Shares for an amount not more than Rs. 2,00,000 in any of the application options Ia the Issue.

“Syndicate/Meibers of the Syndicate™ shall mean GYR Capital Advisors Private Limited,
“SEBI” shall mean the Securities and Exchange Board of India.

“SEBI Act” shall mean the Securities and Exchange Board of India Act, 1992, as amended and as
applicable to the Issue.

“SEBI (ICDR) Regulation 2018 shall mean the SEBI (Issue of Capital and Disclosure Requirements)
Regulations 2018, as amended and as applicable to the Issuing.

“EMERGE Platiorm of the NSE” shall mean Emerge platform of NSE, approved by SEBI as an SME
Exchange for listing of equity shares issued under Chapter 1X of the SEB] ICDR Regulations.
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3.1

“Stock Exchange” shall mean EMERGE Platfarm ot the NSE.
“Underwriters” shall mean GYR Capital Advisars Private Limited

*Underwriting Agreement” means the Underwriting Agreement to be entered inté between the Company
and the BRLM and GYR Capital Advisors Private Limited, which shall set forth the underwriting
obligations of the BRLM in connection with the Issue.

In this Agreement, unless the context otherwise requires:
(a) Words denoting the singular shall include the plural and vice versa;

(b) Words denoting the person shall inciude an individual, corporation, company, partnership, trust or other
entity;

(c) Headings and bold typeface are only for convenience shall be ignored for the purpose of interpretation;
(d) References to the word “include” or “including” shall be construed without limitation;

(e) Reference to this agrecment or to any other Agreement, deed or other instrument shall be construed as a
reference to such agreement, deed, or instrument as the same may from time to time be amended,
varied, supplemented or noted:

() A reference to an article, section, paragraph or schedule of this Agreement is unless indicated to the
contrary, reference to an article, section, paragraph or schedule of this Agreement;

(g) Reference to any party to this Agreement or to any other Agrecment, deed or other instrument shall, in
the case of an individual, include his or her legal heirs, executors or administrators and in other case
include its successors or permitted assigns;

(h) Reference to a document includes an amendment or supplement to, or replacement or novation of, that
docuiment; and

(i) Capitalized terms used in this agreement and not specifically defined herein shall have the meanings
given to such terms in the Draft Red herring Prospectus, Red Herring Prospectus and the Prospectus,

The Parties acknowledge and agree that the Schedules attached hereto form an integral part of this
Agreement,

SYNDICATE STRUCTURE

This Agreement sets forth the various obligations and responsibilities of the members of the Syndicate. No
provision herein shall constitute an obligation by the Syndicate nmember to purchase or underwrite, or to sell
any sccurities of the Company, or e enier inta the Underwriting Agreement, Such obligations shall be
governed by the Underwriting Agreement.

The BRLM appointed by the Company shall have all the rights, powers, duties and responsibilitics in
connection with the issue as specitied in the SEBI ICDR Regulations, the issite Agreement, the Red Herring
Prospectus, this Agreement and, the Underwriting Agreement as and when executed. The duties of the
BRLM shall inclpde, but not limited to, recommending the issue Price to the Company, recommending to
the Company (ii) Price Band prior to Bid Opening Date and determining after prior consultation with the
Company, (a) the Bid Opening and Closing Dates, (b) the Bidding period, (¢) the issue of any
advertisement, press release or announcement related to the issue, (d) the Pay-in Period, and (&) the issue
Price.

The Company shall make payment of fees as per Clause 8.2 of this Agreement,
RESPONSIBILITIES OF THE SYNDICATE

The Syndicate Member shall have the following duties and responsibilitics, and they hereby agree
cavenants and undertake with the Company (hat:

(a) The members of the Syndicate shall be responsible for collection of Bids from the Bidders in the
manner specified in this Agreement, the SEB] ICDR Regulations, the Red Herring Prospectus, the Bid
cum Application Form, Prospectus. applicable guidelines and/or other applicable laws and the
instructions issued jointly by the BRLM and/or the Registrar to the issue.






te)
{c)

(d)

(e}
(M

(9)

(h)

(0
)

(k)

()

The members of the Syndicate shall follow the reasonable and necessary instructions issued by the
Registrar to the issue in relation to dealing with the Bid-cum-Application Forms;

Members of the Syndicate shall not collect money or instrument in favour of the Company or any other
party or other account other than in favour of designated Public Issue Account,

At the end of each day of the Bidding Period, the demand, shall be shown graphically on its Bidding
terminals of the Syndicate Members and websites of recognized Stock Exchanges issuing electronically
linked transparcnt bidding facility, for information to the public:

The Syndicate Members shall be present at the Bidding centres so that at least one electronically linked
computer terminal at all the Bidding centres is available for the purpose of Bidding;

The Syndicate Members shall provide to the Registrar to the Issue, substantially in the format provided
in Annexure A hercto, with a daily record, with a separate section for each of its bidding eentres and
those of its Sub-Syndicate Members, the details relating to the Bid cum Application Forms, as received
from the Bidders, details regarding registration of the Bids, and the Bid Amount and, if applicable,
deposited in the Public Issue Account. This record shalt be made available to the Registrar no later than
4:00 pm India time on any given day:

The members of the Syndicate shall be responsible for the completion and accuracy of all defails to be
entered into the electronic bidding system based on the Bid cum Application Form for the respective
bids. The members of the Syndicate shall ensure that the Bids collected by them are uploaded on the
online electronic bidding systems of the Stock Exchange on a hall hourly basis;

The members of the Syndicate shall register the Bids received by them on the same day on which the
Bids are received on a half hourly basis and will deposit the Bid Amounts collectcd by them and their
sub-members of the Syndicate, i any. during the Pay-in Period in relation to the Bid into the Public
Issue Account for the issue maintained with the designated Public Issue Bankers. Provided however
that the Syndicate Member shall not register any Bid without first accepting the Bid cum Application
Form in writing (including via facsimile) from a prospective investor, in India or abroad,

The members of the Syndicate shall not accept any Bids after the closing of the Bidding Period;

The members of the Syndicate shall take all necessary sieps and co-operate with the Registrar to the
Issue in ensuring that the allocation of Equity shares and refund, if any, of any amount collected during
the Bidding Period is completed within the time period specified in the Red Herring Prospectus;

The members of the Syndicate shall be bound by and shall follow the operational instructions
pertaining to the method and manner of the issue process as prescribed herein, in the Red Herring
Prospectus and in the SEB] [CDR Regulations:

The members of the Syndicate will he bound by and shall comply with all applicable restrictions for
issue of Equity shares inside India and outside India including those specified in the Red Herring
Prospectus, Prospectus, , SEBI ICDR Regutations and FEMA,

(m} The members of the Syndicate shall be fully responsible for the accurate collection of the Bid Amounts

(n)

(o)
(p)

and the deposit thereof into the Public Issue Account for the issue in respect of all Bids procured under
the Bid cum Application Form carrying their identification mark irrespective of the terminal from
which the Bid had been registered, and in case of any mistake, error or miscalculation by the Bidder in
paying the said amount, the members of the Syndicate concerned shall be solely responsible to collect
the monies due and payable in respect of the bid;

The members of the Syndicate shall not accept multiple Bid cum Application Forms. In the event that
there is any ambiguity on whether any Bid cum Application Form constitutes a multiple Bid cum
Application Form or not, the Syndicate Membcer and the BRLM shall review such Bid cum Application
Forms and determine in consultation with the Registrar to the issue and the Company whether such Bid
cum Application Form constitutes multiple Bid/Application or not and shall take necessary steps in
relation thereto;

The members of the Syndicate shall not accept any Bid Amount in cash;

The members of the Syndicate shall collect full Bid Amount from Retail Individual Bidders and non-
institutional Bidders. No Bid amount would be collected by the members of the Syndicate from Q1Bs at






(a)

(r)

(s)

(t)

(u)

(v)

the time of Bidding. In case of QIBs, the members of the Syndicate shall cellect the amount equivalent
to the Issue Price multiplied with the Equity Shares allocated to the QIB and deposit the same in the
Public Issuc Account for the Issuc prior to the expiration of the Pay-In Period. The Margin Amount for
Retail [ndividual Bidders shall be 100% for Non-institutional Bidders shall be 100% and for QIBs shall
be Nil,

Bidding at Cut-off Price is permitied only by Retail Individual Bidders, as provided in the Red Herring
Prospectus and the Prospectus. The Syndicate Member shall however ensure that the Bid Amounts
collected from Retail Individual Bidders bidding at “Cut-off Price” shall be at the maximum price of
the Price Band;

In respect of any Bids accompanied with a non-MICR cheques and demand drafts, the members of the
Syndicate will encourage and assist the Bidders to submit MICR cheques and demand drafis in order to
facilitate quick clearance of cheques and demand drafts; For the avoidance of any doubt, it is clarified
that, in the event the Underwriting Agreement is entered into, subject to the terms of the Underwriting
Agreement and to the extent stipulated therein, the relevant member of the syndicate shall be liable to
the Company for any loss resulting from any non-payment by a Bidder procured by it, of amounts due
from him in respect of his Bid on the Business Day immediately following the last day of the Pay-in
Period;

The members of the Syndicate shall not accept any Bid through stock-invest, money-order or postal
order;

The members of the Syndicate agree that in case of any revisions of the Bid during the Bidding Peried
made in accordance with procedure described in the Red Herring Prospectus, they shall be responsible
for collecting the differcntial amount on each such revised Bid, if any;

The members of the Syndicate shall be responsible for the appropriate use of the software and
hardware required for the purposes of repistering the Bids on the online electronic terminals of the
Stock Exchange.

The members of the Syndicate agree that they shall nat submit any Bids for the Issue and shall not
subscribe to the Issue except in terms of the Underwriting Agreement, in the event the Underwriting
Agreement is entered into and as otherwise stated in the Red Herring Prospectus:

{(w) Subject to Clause 3.1(w) of this Syndicate Agreement, the members of the Syndicate agree and

(x)

{v)

undertake that they or any of their associates (except an asset manageiment company on behalf of a
mutual fund, public sector hanks of indian Financial Institutions) shall not participate in the bidding
process where allecation is discretionary, unless specifically exempted by SEBI;

The members of the Syndicate shall be obliged to accept the Bid cum Application form in writing from
all the prospective investors, in India or abroad;

The members of the Syndicate shall not make any disclosure er any announcements to the public or the
press regarding any aspect of the Issue between the Bid Opening Date, except as may be directed or
permitted by the Company (in consultation with the BRLM) in writing or as required by law or
regulation;

(2a)The members of the Syndicate shall not make any commitments to any of the Bidders as to the

allocation of Equity shares and each member of the Syndicate shall be fully liable for any statements
made by them to potential Bidders in this regard.

(ab) The members of the Syndicate hereby agree and acknowledge that the allocation shall be made in

accordance with clause 7 hereto and the Red Ierring Prospectus and shall be binding on the members
of the Syndicatc, and the members of the Syndicate agree to fully comply with such allocation made
and SEBI ICDR Regulations.

{ac)The members of the Syndicate acknowlcdge that allocation may not necessarily be in proportion to the

respective nnderwriting commitrment. Further allocation to QIBs shall be in agcordance with the terms
of the Red Herring Prospectus and may not be proportionate in any way and patterns of allocation to
QI1Bs may be different across the members of the Syndicate.






(ad)The members of the Syndicate shall not give any incentives in cash or kind to any potential Bidders or
any other person for procuring of Bids; provided that the members of the Syndicate shall be eligible
and solely liable to pay sub brokerage to registered sub-members of the Syndicate and sub-brokers.

(ae) The members of the Syndicate may appoint sub-members of the Syndicate to obtain Bids for the Issne
subject to and on the terms of the SEBI ICDR Rcgulations, the Red Herring Prospectus, this
Agreement and the Prospectus. The Bids registered with sub- members of the Syndicate shall bear the
stamp of members of the Syndicate and will be deemed to have been registered by and with the
retevant member of the Syndicate. The members of the Syndicate, including restrictions on payments
of incentive / sub brokerage mentioned above and the Syndicate shall be liable to the Company in the
cvent of the default on the part of the relevant sub-members of the Syndicate including, without
limitation, any penalty, interest or liability thereon.

(af) The members of the Syndicate shall cnsure that the sub-syndicate member(s) appointed by them and
sub-brokers procuring Bids for the sub-syndicited members shall:

i) not represent themselves or lold themselves out as members of the Syndicate;

ii) abide by the terms and conditions mentioned in the Red Herring Prospcetus, the Prospectus, this
Agreement, Bid cum Application Form and all instructions issued by the Company, BRLM
and/or the Registrar to the Issue;

iti)  abide by and be bound by the SEBI ICDR Regulations and any other applicable Regulations as
may be issued by SEBI from lime to time;

v} not pay any incenlive, cominission, pay-out or other remuneration (a) to the Bidders at all or (b}
any other party except mentioned in sub-clause 3.1(z) hereinabove;

v) route all the procurcment through the members of the Syndicate for whom or on whose behalf it
is acting;

vi)  not accept any Bid before the Bidding Period commences or after the Bidding Period ends; and

vii)  ensure that in all cases where a bid s received, the permanent account number (“PAN™) is
quoted in the Bid cum Application form and necessary evidence for verifying the PAN number
is attached atong with such form.

vili) comply with any selling restrictions imposed on the Syndicate under this Agreement, the Red
Herring Prospectus and the Pruspectus;

{ag)The BRLM agree and confirm that in case of non-payment of the monies due by the Bidder at the close
of the Pay-in Period for the Equity shares in respect of which the Bid Amount is outstanding, the
allocation, if any, against such Bid made shall stand cancelled and subject to the terms of the
Underwriting Agreement if such Agreement is entered inte and subject to the terms of the
Underwriting Agreement and to the extent stipulated therein, such Equity Shares shall be subscribed
upon payment by the BRLM on the Business Day immediately following the Pay-in Period;

(ah)The members of the Syndicate shall be severally responsible, irrespective of termination of this
Agreement for addressing all complaints or gricvances arising out of any Bid obtained by them;

(ai) The members of the Syndicate shall not refuse a Bid at the Bidding terminal, during bidding hours in
the Bidding Period, if it is accompanied by the full Bid Amount and a duly completed Bid cum
Application Form, except in the case of the Bid Closing Date wherein bids may be accepted as
indicated on the Bid cum Applicalion Form. Provided however that the Company in consultation with
the BRLM may reject any QIB Bid; 1hat such rejection is made at the time of acceptance of such Bid;
that the reason for rejection of the Bid is communicated to the Bidder at the time of the rejection of the
Bid;

(8)) The members of the Syndicate, including their sub-syndicate member(s) in whose respect he members
of the Syndicate are liable shall be bound by and shall comply with the terms of the Red Herring
Prospectus, the Prospectus, the terms ol the Bid-cum-application Form, the Confirmation of Allocation
Note, , SEBI ICDR Regulations and other application laws.

(ak) The members of the Syndicate represent and warrant that they have complied with all applicable laws
in connection with the Issue, including the SEBI ICDR Rcgulations and specifically the SEBI ICDR
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Regulations in relation to Advertisements and Research Reports. Each member of the Syndicate agrees
and undertakes that it shall not distribute any information extraneous to the Prospectus to investors in
any manner whatsoever, including at but not limited to road shows, presentations, in research or sales
reports or at bidding centres etc.

(al) Foliowing the filing of the Draft Red Herring Prospectus with Stock Exchange, the members of the
Syndicate and their associates shall not, circulate any information (including but not limited to any
research report or research Material in relation to the Company) other than the contents of Red Herring
Prospectus and the Prospectus until the expiry of 40 days after the date of listing of the Equity Shares
issued pursuant to this 1ssue,

(am)The members of the Syndicate shall maintain records of the bids collected during the Book-Building
Process. The SEBI shall have the right to inspect the records, books and documents relating to the
Book Building Process and the members of the Syndicate shall extend full co-operation.

(ac) Each of the Syndicate Member agrees and confirms that it shall abide by the client allocation to be
agreed on by the members among the Svndicate;

The Syndicate Members shall be responsible and liable under this Agreement in connection with actions or
omissions or breach of any representations, warranties, undertakings as stated in this Agreement,

The Syndicate Members and the BRLM shall also ensure that it meets with the following obligations in
compliance with the SEBI ICDR Regulations, as may be amended froia time to time:

1. The Issuer on having entered into an Underwiiting Agreement with the BRLM, shall indicate there in
the number of specified securities which the BRLM shal! subscribe to at the predetermined price in the
event of under subscription in the Issue..

2. The BRLM shall not subscribe to the issue in any manner except for fulfilling their underwriting
obligations.

3. The post-issne lead merchant bankers shali actively associate themselves with post-issue activities such
as allotment, refund, dispatch and giving instructions to Syndicate Members, SCSBs and other
intermediaries and shall regularly monitor redressal of investor gricvances arising therefrom.

4. The BRLM / Syndicate Member shall appoint stock brokers who are members of the recognized stock
cxchange and registered with SEBI, tor the purpose of accepting bids, applications and placing orders
with the issuer and ensure that the stock brokers so appointed are financially capable of honoring their
commitments arising out of defaults of iheir clients/investors, if any; Provided that in case of ASBA,
SCSBs shall also accept and upload the details of such applications in electronic bidding system of the
Stock Exchange(s).

3. In the event of any revisions in the Price Band, the same shall be widely disseminated by informing the
stock exchanges, by issuing press release and also indicating the change on the relevant website and the
terminals of the Syndicate Member. I case the price band is revised, the bidding period shall be
extended as per provisions of sub—regulation (2) of regulation 46 of the SEBI ICDR Regulations.

OBLIGATIONS OF THE COMPANY

In addition to the obligations as sct out in the issue agreement entered into between the Company and the
BRLM, the Campany agrees as follows:

{a) The Company confirms that the information with respect to its husiness and operations contained in the
Red Herring Prospectus is truc and correct in ali material respects as of the date of such Red Herring
Prospectus,

{(b) The Company undertakes to provide all relevant information to the members of the Syndicate with
respect to the Issue in a timely manner and in order for the members of the Syndicate to complete all
Issue formalities as and when required.

(¢} The Company authorizes the members of the Syndicate to circulate the Red Herring Prospectus to
prospective investors subject to compliance with applicable laws and regnlations.

{d) The Company undertakes to have the Equity Shares listed on the Siock Exchanges within the time
limits prescribed undcer law or any applicable Regulations, rules or agreements; and
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{e) The Company undertakes to issue all instructions to the members of the Syndicate and make all
payments including fees and commissions contemplated under this Agreement directly to the members
of the Syndicate as stipulated herein,

5. UNDERWRITING

The BRLM hercby agrec to the underwriting pattern as contained in the Red Herring
Prospectus/Prospeetus, and all the parties agree that the underwriting obligations of the BRLM will be as
specified only in the Underwriting Agreement.

PRICING

6.1 The Price band shall be determined by the Company in consultation with the BRLM and shall be advertised
in the pre-Bid advertisement prior to the Bid Opening Date and the Issue Price shall be as contained in the
Prospectus.

6.2 The Issue Price shall be determined by the Company in consultation with the BRLM based on the Bids
received during the Bidding Period. The 1ssue Price shall be advertised in accordance with the SEBI ICDR
Regulations and shall be contained in the Prospectus.

7.  ALLOCATION

7.1 The lssue shall be made in compliance with applicable SEBI ICDR Regulations and applicable laws, rules,
regulations, guidelincs and approvals in lndia. No Equity Shares in this 1ssue will be issued to persons or
entities that are not eligible to acquire Equity Shares of the Company pursuant to applicable laws,
regulations, rules, guidelines and approvals in India.

7.2 Allocation to Bidders in the issue will be as specified in the Red Herring Prospectus and the Prospectus.,

7.3 There shall be no guarantees of allocations or assurance of minimurn allocation to any Bidder prior to final
atlocation at the time of pricing. Furthermore, allocations to Q1B Bidders will be discretionary and will be
decided by the Company in consultation with the BRLM.

7.4 The members of the Syndicate shall not guarantee any amount as allocation to their Bidders,

7.5 For QIB Biddcrs, different numher of Equity Shares may be allocated to different QIB Bidders even though
they bid for the same number of Equity Shares at the same price.

8. FEES

8.1 The fees as per the lssue Agreement and Mandatc Letter shall be paid to the BRLMs immediately upon
receiving the Listing and Trading Approvals in the manner set forth in this Agreement.

8.2 The Company shall pay Fees all-inclusive to the BRLM in accordance with this Agreement and the
Underwriting Agreement and in case of any inconsistency between the provisions of this Agreement and
the Underwriting Agreement, the terms of the Underwriting Agreement shall prevail. BRLMs shall
distribute the Brokerage / Selling Commission to the Syndicate Member to the extent of successful
allotment against the applications sourced. procured and bidded by the Syndicate Member.

8.3 In the event of default on the part of the members of the Syndicate Member (“Defaulting Membet”} in the
performance of their respective obligations, including those delined in this Agreement, the Defaulting
Members shall forfei all or any right 10 the Fees and/or any other money payable by the Company pursuant
to this Agreement, as the case may be, and the Company shall in such event not be under any obligation to
make any payment on any account whatsoever of any amounts to the Defaulting Members. Notwithstanding
non-payment by the Company pursuant o any default on the part of any member of the Syndicate, the
Company shall be free to pursue any other remedy available 1o it against the Defaulting Members.

9. CONFIDENTIALITY AND INDEMNITY

9.1 Save as required under the SEBI 1CDR Regulations or pursuant to any arrangement, executed by the
Company and the BRLM or pursuant to any other regulatory requirement, the Company and each member
of the Syndicate (on behalf of itself and its sub-syndicate members, if any) shall maintain confidentiality
with regard to all matters relating to the Book Building Process including disclosure of the electronic book
during the Bidding Period.






9.2 The Syndicate shall indemnify and hold harmless the Company and the BRLM and each of their
emplayees, directors, managers, affiliatcs and advisors, at all times, from and against any claims, actions,
losses, damages, penalties, expenses, suits or proceedings of whatsoever nature made, suffered or incurred
consequent upon or arising out of any breach in the performance of the obligations or breach of any
representation, warranty or undertaking by Syndicate Member under this Agreement. In case any such
default ariscs in relation to its obligations towards the Company, the Syndicate Member shall forfeit any
right to the selling commission and/or the underwriting commission and/or any other amount payable by the
Company pursuant to this Agreement and/or the Underwriting Agreement and/or the Issue Agreement and
the Company shall not be responsible to pay the defaulting Syndicate Member.

8.3 The Company shall indemnify and hold harmless the Syndicate a1 all times, from and against claims,
actions, losses, damages, penalties, expenses. suits or proceedings made, suffered or incurred consequent
upon or arising out of any breach in the performance of the obligations by the Company under this
Agreement or consequent upen ot arising out of any non-disclesure, mis-representations made, in the offer
document or otherwise. However, the Campany shall only indemnify the Syndicate Member up to the
amount of total benefit derived by the Company from the Syndicate Member.

It is clarified that the Syndicate Member shall be fully responsible for and liable for all such acts or
omissions of itself and sub syndicate members, if any, appointed by it.

10. SYNDICATE’S CONFIRMATION

The members ef the Syndicate confirm (hat they are responsible and liable for any contravention of the
SEBI Act, rules or regulations thereof. The members of the Syndicate further confirm that they shall abide
by their duties, functions, responsibilities and obligations under the SEBI {Merchant Bankers) Regulations,
1992,

11. TERMINATION

11.1  The Company and the members of the Syndicate may terminate this Agreement with mutual consent in
writing.

11.2  This Agreement shall be subject to termination after the exccution and delivery of this Agreement, if:
(i) after the execution of the Underwriting Agreement is terminated pursuant to its terms;

(ii) there shall have occurred any change, or any development involving a prospective change, in the
conditien, financial or otherwise, or in 1he earnings, business, management or operations of the
Company and its subsidiarics, taken as a whole, whether or not arising in the ordinary course of
business that, in the judgment of the BRLM, is material and adverse and that makes, it in the
judgment of the BRLM, impracticable or inadvisable to market the Equity Shares or to enforce
contracts for the sale of the Equity Shares on the terms and in the manaer contemplated in the
Red Herring Prospectus and the Prospectus; or

(ili) there shall have occurred and regulatory change, or any development involving a prospective
regulatory change or any arder or directive from SEBI, ROC or any other Indian governmental or
Judicial authority that, in the judgment of the BRLM, is material and adverse and that makes it, in
the judgment of the BRLM, impracticable or inadvisable to marker the Equity Shares or to
cnforce contracts for the sale ot the Equity Shares on the tcems and in the manner contemplated in
the Red Herring Prospectus and the Prospectus,

11.3 Notwithstanding anything stated in clause 11.1 and [1.2 above, on the occurrence of the following force
majenre conditions, the Parties shall meel te muually decide en the future courses of actien and in the
event they fail to arrive at a mucually agrecable course of action within a period of fifteen days from the
date on which the force majentre event occurred, then cither of the Partics shall be entitled to terminate this
Agrecment aficr the expiry of the said periad of fifteen days by giving a written notice thereef to the other
Parties:

(1) acomplete break down or dislocation of business in the major financial markets affecting any or
all of the cities of New Delhi, Mumbai, Kolkata, Chennai as a result of which the success of the
Issue is likely to be prejudicially affected;






(i) Declaration of war or occurrence of insurrection, civil commotion or any other serious or
sustained financial, political or industrial emergency or disturbance affecting the financial
markets in any or all of the cities of New Delhi, Mumbai, Kolkata and Chennai as a result of
which the success of the Issuc is likely to be prejudicially affected;

(iii) any material adverse change in the international financial or political conditions as a result of
which trading generally on the Stock Exchange is suspended for a continuous period of more than
5 working days or future trading on the Stock Exchange is likely to be materially limited or
restricted as a result of which 1lie success of the Issie is likely to be prejudicially affected; or

11.4 Upon termination of this Agreement in accordance with this Clause 11, the Parties to this Agreement shall

12.

13.

I4.

15,

{except for any liability arising before or in relation to such termination and except as otherwise provided
herein) be released and discharged from their respective obligations under or pursuant to this Agreement.

AUTHORITY

Each of the parties hereto represents and warrants that they have the requisite authority 1o enter into this
Agreement and perform the obligations contained herein,

ARBRITRATION

If any dispute, difference or claim arises between the parties hereto in connection with this Agreement or
the validity, interpretation, implementation or alleged breach of the terms of this Agreement of anything
done or omitted to be done pursuant to this Agreement, the partics shall attempt in the first instance to
resolve the same through negotiation. If the dispute is not resolved through negotiation within 7 days after
commencement of negotiations then any party may refer the dispute for resolution to arbitration tribunal
consisting of three arbitrators (one to be appointed by the Company, one by the members of the Syndicate,
and the third appointed by the two arbitrators so appointed). All proceedings in any such Arbitration shall
be conducted under the Arbitration and Conciliation Act, 1996 and shall be conducted in English. The
Arbitration shall take place in Mumbai, India and shall be governed by the laws of India. The parties shall
share the costs of such arbitration equally unless otherwise awarded or fixed by the arbitral tribonal. The
arbitral award shall state the reasons on which the award is based.

REMEDIES

In the cvent that the members of the Syndicate commit any breach of the terms and conditions of this
Agreement or the terms and conditions of the Red Herring Prospectus, the Prospectus, or applicable
Regulations, rules, and/or regulations or the operating instruction(s) issued by the BRLMs, without
prejudice to any other action or relief that the Company may seek, the Company has the right to withhold
the payment of any commissions even if due and payable o that Defaulting Member of the Syndicate
under this Agreement. The Company liowever will afford reasonable opportunity to be heard to the
concerned Defaulting Member of the Syndicate before exercising the right/remedy under this Agreement.

NOTICES

Any notice, request or other communication given pursuant 10 this Agreement must be in writing and (a)
delivered personally, (b) sent by tele facsimile or other similar facsimile transmission, or {(c) sent by
registered mail, postage prepaid or established couricr service to the address of the party mentioned above
or such other address as such party notifies to the other parties from time to time, or to such fax number as
may be designated in writing by such partv. All notices and other communications required or permitted
under this Agreement that are addressed as provided in this clause will (a) if delivered personally or by an
established courier service, be deemed given upon delivery {(b) if sent by tele facsimile or similar facsimile
transmission, be deemed given when electronically confirmed; and (¢) if sent by registered mail, be
deemed given when actually received.

if notices to the Book Running Lead Manager, deliver to it at:
GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JBTower,

Drive In road, Thaltcj, Akmedabad — 380054,

Gujarat, india






16.

7.

18.

19.

20.

Tel; +91 87775 64648

Email: info@gyreapitaladvisors.com

Contact Person: Mr. Mohit Baid

If notices to the Syndicate Member, deliver to it at;

GYR CAPITAL ADVISORS PRIVATE LIMITED
428, Gala Empire, Near JBTower,

Drive In road, Thaltej, Ahmedabad — 380054,

Gujarat, India

Tel: +91 87775 64648

Email; info{@gyrcapitaladvisors.com

Contact Person: Mr. Mohit Baid

1f natices to the Issuer Company, deliver to it at;

SRIVARI SPICES AND FOODS LIMITED
(Previously Known As “Srivari Spices And Foods Private Limited")
Shed No. 5-105/4/A, SY No.234/A, Sriram Industrial Area,
Kattedan, Jalpally, Hyderabad — 500 077.

Telangana, India

Telephane: +91 40 3576 8663,

E-mail: info@srivarispices.com

Contact Person: Narayan Das Rathi

GOVERNING LAW

This Agreement shall be governed by and construed in accordance with the laws of [ndia.
JURIDISCTION

Subject to clause 13 of this Syndicate Agreement, the courts in Mumbati shall have exclusive jurisdiction in
respect of all disputes, differences, controversies or claims arising out of or relating to this Agreement or
the breach, termination or validity thereot.

SEVERABILITY

If any provision of this Agreement is held to be prohibited by or invalid under applicable law or
unenforceable in whole or in part, such provision shall be ineffective only to the extent of such prohibition,
invalidity or unenforceability, and the remaining part of such provision and all other provisions of this
Agreement shall continue to remain in full force and effect.

ASSIGNMENT

This Agreement shall be binding on and endure to the benefit of the Parties and their respective successors.
The Parties may not, without the prior written consent of the other Parties, assign or transfer any of their
respective rights or obligations under this Agreement to any other person. Any such person to whom such
assignment or transfer has been duly and validly effected shall be referred to as a “Permitted Assign”.

MODIFICATIONS

This Agreement may only be moditied by a written instrument signed by all the parties.






IN WITNESS WHEREOF THE PARTIES HAVE CAUSED THESE PRESENTS TO BE EXECUTED
ON THE DAY AS HEREINBEFORE IS APPEARING;

For and on behalf of

SRIVAR! SPICES AND FOODS LIMITED

(Previously Known As “Srivari Spices And Foods Private Limited”)

Name: Narayan Das Rathi
Designation: Chairman and Whole-time Director
DIN: 09065949

For and on behalf of

GYR Capilal Advisors Private Limited

b

Name: Mohit Baid

Designation: Director
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ficiciBank — —
Date: July 27,2023 ' ' R

To, ;
The Board of Directors
Srivari Splces and Foods Limited
Shed. Na. 5- 105/4/A SY, No. 234/A,. ,
Srirom Industrial Area, Kattedan,
Jalpolly, Hyderabod - 500 077,

~ Telangano, India.

. = r e e ot

Dear Ma'om/Sir,

Sub: Proposed initial public offering (the “Offer”) of equity shares of face value of
10 each (the “Equity Shares") by Srivari Spices and Foods Limited {the “Company™)

We, ICICI Bank Limited, do hereby cansent to oct as the Escrow Collection Bank,
Sponsar Bank, Refund Bank and Public Issue Bank to our name detoils mentioned
herein being inserted as the Escrow Callection Bank, Sponsor Bonk, Refund Bank and
the Public Offer Bank in the Red Herring Prospectus ("RHFP") ond the Prospectus
("Prospectus”™} (collectlvely, the "OffEI} Documents”) which the Company intends to
file, with the'Registror of .Companies, Hyderabad ("ReC"), Securities ond Exchange
Board of Indio ("SEBI*) end the stock exchonges where the Equity Shares ore prapased
to -belisted (“Stock Exchanges™ ond in any publicity materiol, press release,
presentatian or ony ather documents in relation to the Offer.

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory or stotutory authorities as may be required. The
fallowing details with respect to us moy be'disclosed in the Offer. Documents ond any

other documents in relation to the Offer:., : C ety
Name: ICICI Bank Limited
Address: - . . Capitol Market Division, -. -
s . " "' Bth Floar, HT Parekh Marg T At

' ' T Churchgate, Mumbai - 400020 o @0
Telephane number s . D22- 68052182 - P e
E-mail: 0o % © sogorwe]ekor@mncubank comllpocmg@icmbank com
Website: e wwwicicibonk.com -
Contoct Person:: | «. * Mr. Sagar Welekar e
SEBI'Registration Number:  INBIO0O0O00004 . L
CIN NO: - -+ . LBbIS0G)1994PLC021012

. We enclase our declaration regarding aurregistrotion with SEBI in thie required farmot

(Annexure A) and o copy'of our, registration certificate {Annexure'B). We alsa certify
thot our registration is valid os on-date’ond thot we have not beeri prohibited by SEBI,

ICICl Bank Limmited :
5th Floar, 163, . n oop b

HT Parekh Marg, Coe o . L.

Nr. All Capital Market Division, ' Regd. Office : ICICI Bank Tower, Near Chaldi Circle,
Backbay Reclamation, |, ¢~ Tel '+91 22-66818921 Old Padra Road, Vadodara 320 007,
Churchgate,, 1, . . Fax:49122-66818921 India.

Mumbai - 400 020, ., Website www.icicibank.com Corp. Office,, : ICICI Bank Towers, Bandra-Kurla

Maharashtra, india_. _;CIN"LGS1906}1994PLC021012
I .

t I

e —— _._.Cnmplex Mumbcn 430061, India.... —





éicici Bank = —

any other regulatory or statutory .authority, court or tribunal fram acting as an
intermediary in capital morket issues. We hove also not been debarred from
functioning by any regulotory.or statutory outhority.

We further confirm thot the gbove information in relotion to us is true, correct, gccurate
and not misleading in any material respect ond without omission of ony motter thot is
likely to misleod, and adequate to enable invéstors to make o well informed decision.

We confirm thot we willimmediotely communicate any changes in writing in the obove
informaotion to the Book Running Leod Managers until the date' when'the Equity Shares
commence trading on the Stock Exchanges. in the absence of any such communicotion
from us, Book Running Leod Managers and the legol counsel appointed in relation to
the Offer con ossume thot there is no chonge to the obove information until the Equity
Shores commence troding on the Stock Exchonges pursuont to the Offer.

This cansent letter is for infarmotion’and for inclusion {in port or full) in the Offer
Documents or ony ather Offer-related moteriol,-ond moy be relied .upon by the
Company, Book Running Leod Manogers and the legol counsel appointed in relation
to the Offer, a0 E R R

All capitalized terms used herein.and not specificolly. defined shall.have the some
meaning as ascribed to them in the Offer Documents, as the cose moy be.

¢ .

Sincerely, v

[
L P

ICICI Bank Limited
5th Flaor, 163,
HT Parekh Marg, -~

Nr. All Capital Market Division, I Regd: Gffice : ICICI Bank Tower, Near Chakli Circle,
Backbay Reclamation. Tel.: +91 22-66818921 Old Padra Road, Vadodarg 390j]07.
Churchgate. ~ . Fax:+91 22-868818921 : India. .

Mumbai - 400 020, - Website www.icicibank.com Carp, Office :; 1CICI Bank Towe s, Bandra-Kur]

?Auhurushtm.‘ Indig—- . -e—— .y E:IN L65190G] :I.994F.'[_C02:L012.I [ ——— ——— -Complex, Mumboi.400051, Indio. .. e

I P ) R =





&1cici Bank

Date: july 27, 2023 -
Declaration

We hereby confirm that as on date the following details in relation to our registration
with the Securities and Exchange Baard of India as an Escrow Coliection Bank,
Sponsor Bank, Public Offer Bank and Refund Bank is true and correct:

1. [Registration Number INBIOOO00004 '
2. |Date of permanent registration/ 1/11/2015
Renewal of registration
3. |Date of expiry of registration Permanent Registration
4. If applied for renewdal, date of NA
application '
5. Any communication from SEBI NO - |
~ prohibiting the entity from acting as
the intermediary ! _
6. Anyenquiry/investigation being  NO )
... ronducted by SEBI 5 : .
7. Details of any. pena]ty |mposed by NO B
.BEB| . o
L

.

Authorized‘Signa'tory

ICICI Bank Limited
Bth Floor, 163,

HT Parekh Marg, ‘
Nr. All Capital Market Division, ! Regd. Office : [CICI Bank Tower, Near Chlakli C
Backbay Reclarnationi, Tel.: +91 22-66818921 O'd Padra Road, Vadodarg 390
Churchgate, Fax : +91 22-66818921 india. J
Mumbai - 400 020, Websitg wwwiicicibank.com Corp. Office : ICIC] Bank Tawers, Bandrd-Kurla
e.r{uharushtrarlndia. - CIN L65190G11994PLC0210121 g mamme — - COMDIEX, Mumbul 400051, India.

rcle,
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[ Inexercise nf the powers conferred by sub-section £ 1) of seerion 12 of 1he Securitios g Exchunge Board ol india Act,
1992, reud with the tules and regulations made thereuncter, the Board hereby pranis o eortificale of regisiration (o

F

K

CANRNAD NS

1

SECURITIES AND EXCHANGE BOARD OF INDIA
(= ) &iaw, 1994
ooonig BANKERS TO AN ISSUE) REGULATIONS, 1994

(Fedvus 7)
(Flugulal‘icm 7

e &1 ySwEeE Regulxton 7A

CERTIFICATE OF REGISTHATION
PERMANENT REGISTRATION

BT WX SETAT a1 qArT R e

WCICI BANK LIMITED
LANDMARK

RACE COURSE
VADODARA - 380 007

@ Pt & ol 3 ond TR e i el B3 aqeae b SR & ow § AT @ s s 20 A e &
as a banker 1o an sssue subjecr 1o the conditions in the rules and in accardanee with the fegulatians.

s ¥ & frr direfrTor Fr | INBIOOOQOO04
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w4 Place MUMBAI
ey Date JUNE 03, 2013
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3) This Certificate of Registration shall be valid for permanent, uniess suspendsd or
cancelled by the Board.
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SO0 er AT TELANGANA

Fan 10 2307181321211 21066
Iate 18 JUL 2023, 06: 29 1)
Purchased By
??,-\ RAYAN DAS RATHI

Yo RADIHA KISTIAN RATIH

GO HANUMANTIT EAQ
TICTNERD STAUP VUNTNR
Lic. No. 16/07/0680/2042
RenNo. 16507/13/202]
Shop Ne 1035, First Flowr Amutha

Rfo SCCUNDERABAD Estales Hinayatnagn Hyderabad
’ ‘e Whine Ph UB0R331872
RIVAIRL SPIZES AN FOODS 1LTD

UNDERWRITING AGREEMENT

§ FOR INITIAL PUBLIC ISSUE OF

SRIVARI SPICES AND FOODS LIMITED

i (Previously Known As “Srivari Spices And Foods Private Limited")
. DATED JULY 19, 2023
BY AND BETWEEN

¥ SRIVARI SPICES AND FOODS LIMITED

{Previously Known As “Srivari Spices And Foods Private Limited”)

Page 1 of 24
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gr:m Id: 2367181821211 21066

ater T8 JUL 2023, 06:24 1M G.CHANUMANTI RAQ
Fuvelised 155 LICENSED STAMP VENDOR ,
g:\RAY.\N DAS RATH l[-{l\r- l\\o. ];EU”;‘M Az

{0 RADHA KISHAN RATHT : e Nu. 16°07/13/2021
J/o SLCUNDERABAD . Shup No 105, First Flos: Amiutha
For Whom Estates Himayawnagae Hydeiabod
amwuu SPICES AND FOOLS LTD ’ Ph9voR33 1872

("1ssuer Company™)

AND
§
i GYR CAPITAL ADVISORS PRIVATLE LIMITED
! ("Book Running Lead Manager” / “Underwriter 17)

"UNDERWRITING ACREEMENT FOR THE INITIAL PUBLIC OFFER BY SRIVARI
5 SPICES AND FOODS LIMITED {Previously Known As “Srivari Spices And Foods
Private Limited”) ON EMERGE PLATFORM OF NSE '

This Underwriter agreement is made and entered into at Hyderabad, Telangana on this
i 19% day of July 2023 by and between:

SRIVARI SPICES AND FOODS LIMITED (Previously Known As “Srivari Spices And

Foods Private Limited”), a Company registered under provisions of the Companies Act, 2013,

Page 2 of 26






el 1d: 238718182121021066
I)n#: I8 JUE 2023, (621 X
Turcliased By :

GLCHANUMANTI RAU
LICENSLD STAMP VENIMIR

; A - R Lol ahras sl b U 2o
NARAYAN DAS I(Alll] ] : Ren. Mo 16077131202
S!()‘hh‘\D}h"\ KISHAN RATIH Shap No 105.First Flour Ameutlia
R‘fo,SEICUh DERABAD Eslates Hinkyataagar Hydeealiad
For Whom

] PhUGOK3IIIRT?
.sRi}rmu SPICES AND FOODS LTI

K

as amended {"Companies Act") and having its registered office at Shed No. 5-105/4/ A, SY
0.234/ A Sriram Industrial Area, Kaltedan, Jalpally Hyderabad Telangana- 500077 India
hereinafter referred to as "SSFL” or “Issuer” or the "Company”) which expression shall,
unless it be repugnant to the context or meaning thereof, be deemed to mean and include its
uccessors and permitted assigns, of the " FIRST PART”;

AND
f

GYR CAPITAL ADVISORS PRIVATE LIMITED, a company incorporated under the
Companies Act, 2033 and having SEBI registration number INM000012810 and having its
registered office at 428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedqbad =
80054, Gujarat, India, (hereinafter referred to as “GCAPL” or "Book Running Lead
Manager” and “Underwriter 1”, which expression shall, unless it be repugnant to the context

br meaning thereof, be deemed to mean and include its successors and permitted assigns) of
the "SECOND PART"; .

In this Underwriting Agreement, the Company and Book Running Lead Manager /

éJnderwriters are collectively referred to as "Parties” and individually as " Party”.

Page 3 of 26






o1

(ol |
19,
é-lr
7 Y FEi

i

i 1 . RS b
R A S ST e T

B

SOOI AT TELANGANA

Tﬁln I 2307ERIN2E21120066 G.CHANUNMANTH RAOD

Date: 18 JUL 2023, 46:24 1) ’ o LICENSEIY STARMP VENDOR

Purehused By : [CRRANTIN TR TEAVES ERATI DN
RAYAN DAS RATIL ) RendNo, 16°07/13/21121

S0 WADHA KISIIAN RATHI Shop No 105,First Floar Amrytha

Rio SECUNDERABAD Estates Himayatnagar Hyderabud

Fur Whom . Pl 9908331872

SRIVARI SPICES AND FOODS LTI

EWHER EAS:

A. The Comipany proposes to issue Up to 21,42,000 equity shares of the Company of face
! value Rs. 10/- each (“Equity Shares”) in accordance with the Chapter IX of SEBI {ICDR)

Regulations, 2018 and applicable Indian securities laws at an issue price as decided by the
E Board in consultation with Book Running Lead Manager aggregating upto Rs, 900 Lakhs
© (“Public Issue / “Issue”). '

8. The Equity Shares to be allotted in this Issue comprises a net issue‘to the public and a
. reserved portion for the Market Maker which shall be at least five percent of the number
s of Eqnity Shares issued to the public which shall be determined in accordance of Book
Building Process as defined under the Securities Exchange Board of India (Issue of Capital
and Disclosure Requirements), 2018. The net issue to the public shall comprise of issue to
Qualified Institutional Buyers, Retail Individual Investors, and Other than Retail

E Individual Investor.

€. "The Issue shall be conducted through Book Built Issuc pursuant to the SEBI (ICDR})
§ Regulations, 2018 as amended.

. The Company has obtained approval for the Issue pursuant to a resolution of our Board
dated 237 March, 2023 and by a special resolulion passed pursuant to Section 62(1)(c) of
the Companies Act, 2013 at the Extraordinary General Meeting by the shareholders of our
Company held 27t March, 2023 which collectively authorized the Company‘s Directors,
or any other authorized representative, for the purpose of the Public Issue, to issue and

Page 4 of 26
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g-ln Td: 2307 18182121121066 . s CLCHANUMANTH RAO
e 19 J UL 2023, 06:24 Py LICENSED STAMP VENDOR
Porelied By Tie Nrorafizoer e
E}}\R!\YH\N DAY RATHI . RenNo: 1601372020
Sfo RADIIA KISHAN RATHI : Shop No [D3.First Floor Amgutla
Rfo SECUNDERABAD

Gstates Himayalnagar Hyderabad

e Whom Ph 940E33 1872
SRIVARI SPUCES AND F)ODS LTD ’

sign the Draft Prospectus, the Prospectus, this, Agreement, the Memorandums of

i understanding, any amendments or supplements thereto and any and all other writings
‘ as may be legally and customarily required in pursuance of the Issue and to do all acts,
g deeds or things as may be required.

E. The Company has obtained in-principle approval letter from NSE for insertion of its name
E in the Prospectus and shall be applying for listing of its Equity Shares on Emerge Platform
NSE.

F. The Company has appointed GYR Capital Advisors Private Limited to manage the Issue

as the Book Running Lead Manager and GYR Capital Advisors Private Limited has

' accepted the engagernent in terms of their Agreement dated 27t March, 2023, as amended,
: -sitbject to the terms and conditions set forth therein.

B .G. The Company has also approached Book Running Lead Manager to act as the Underwriter
for this Issue and therefore, Book Running Lead Manager in effect underwrite 50% of the

§ total Issuc including the “Market Maker Reservation Portion”, wherein Book Running
Lead Manager as per Regulation 260 of SEBI (ICDR) Regulations, 2018 the Bock Running
a Lead Manager has agreed to underwrite to a minimum extent of 15% of the Issue out of
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Tnn ld: 2307188821211 21066 G.CAANUMANTH RAQ
Ditte: 18 JLL 2023, 06:24 )M ) LICENSED STAMP VENDOR
Purchased By: ' ' Lic, No. 16/07081/2012
NBRAYAN DAS RATHI ST R i

56 RADIIA KISTIAN RATII Shop No 105, First Fluor Amrutha
Rfo SECUNDERADBAD . Eslmes Himayatnagar Hyderbad
Fyr Whom . Ph 49118331572

SREVARI SPICES AND FOODS LTD _ .
its own account, Book Running Lead Manager has accepted such a proposal and confirmed

ghat there is no conflict of interest arising from such a transaction or arrangement.

. Hence, Book Running Lead Manager shall act as Underwriter to this Issue and all the
f parties herein have therefore agreed to enter inte this Agreement for the purpose of

underwriting and amongst the other things as required under Regulation 14 of SEBI
8 {(Underwriter) Regulations, 1993 .

NOW, THEREFORE IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES
%{ERETO AS FOLLOWS:

1. DEFINITIONS AND INTERPRETATIONS

.t In addition to the defined terms contained elsewhere in the Agreement, the following

expressions, as used in this Agreement, shall have the respective meanings set forth
below: . :

s Affiliate” with respect to a specified person, shall mean any other person that directly, or
mndirectly through one or more intermediaries, controls or is controlled by, or is under
‘ommon control with, the specified person.

Allotment” shall mean the issue and allotment of equity shares pursuant to Fresh Issue to
guccessfu] Applicants, '

Agreement” shall mean this agreement or any other agreement as specifically mentioned.






ST e AT TELANGANA AY 976034

Trug [ 2367181821 20121 066 N - G.OHANUMANTI RAD
12at: 15 JUL 2023, 66:24 1M o + LICENSED STAMP VENDOI
Purchasel 5y Lic. No. 16/07/081/2012
NARAYAN NAS RATII Ren Mo ROV 3207
SAFRADITA KISHAN RATHI Shup i LUZ First Fluor Amuoutin

/0 SECUNDERABAD Cstales Himayimagar Hyderabad

Fur Yhom Ph 990853 1872
SR !’AIU SPICES AND FOODS 111D :

Applicant” shall mean any prospective Investor who has made an application in accordance
with the Draft Red herring prospectus/ Red Herring Prospectus and/or the Prospectus.

pplication” shall mean an indication to make an application during the Application Period
v a prospective investor to subscribe to the Issued Shares at the Issue Price, including all
revisions and modifications thereto.

‘Bid/ Issue Closing Date” shall mean any such date on completion of the application hours
after which the Collection Banker will not accept any applications for the Issue, which shall
be the date notified in a widely circulated English national newspaper and a Hindi national
newspaper and a regional newspaper. '

“Bid/ Issue Opening Date” shall mean any such date on which the Collection Banker shall
start accepting applications for the Issue, within the application hours which shall be the date
notified in a widely circulated English national newspaper and a Hindi national newspaper
fhnd a regional newspaper.

Bid/ Issue Period” shall mean the period:behveen the Bid/ Issue Opening Date and the Bid/
Igsue Closing Date (inclusive of both dates) and during which prospective Applicants can
submit their Applications.

Page 7 of 26






“Bid” shall mean an indication to make an issue during the Bid/lssue Period by a Bidder
pursuant to submission of the Bid cum Application Form, to subscribe to or purchase the Equity
Shares at a price within the Price Band, including all revisions and modifications thereto as
permitlcd under the SEBL {CDR Regulations in accordance with the Draft Red Herring Prospectus
and Bid cum Application Form.

“Bid Amount” shall mean the highest value of optional Bids indicated in the Bid cum Application
Form and in the case of Retail Individual Bidders Bidding at Cut Off Price, the Cap Price
multiplied by the number of Equity Shares Bid for by such Retail Individual Bidder and
mentioned in the Bid cum Application Form and payable by the Relail Individual Bidder or
blocked in the ASBA Account upon submission of the Bid in the Issue.

"Bid cum Application form” shall mean form used by a Bidder, to make a Bid and which will be
considered as the application for Allotment in terms of the Red Herring Prospectus.

“Bidder” means any prospective investor who makes a Bid pursuant to the terms of the Red
Herring Prospectus and the Bid Cum Application Forms;

"Book Building Process/Method” shall mean the book building route as provided in the SEBI
ICDR Regulations as amended form time to time.

“Closing Date” shall mean the date of allotment of the Shares by the Company, in accordance
with the Prospectus, which date will not be later than 90 days after the application opening date,
unless otherwise mutually agreed in writing between the BRLM and the Issuer Company.

“Companies Act” shall mean the Companies Acl, 1956 and the Companies Act, 2013, along with

the rules framed there under to the extant notified as amended from time to ime.

L 1

“Controlling”, “Controlled by” or “Control” shall have the same meaning prescribed to the term
“control” under the SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011, or
as amended.

“Controlling Person(s)” with respect to specified person, shall mean any other person who
Conlrols such specified person.

“Designated Stock Exchange” shall mean National Stock Exchange of India Limited.

“Draft Red Herring Prospectus” shall mean the Draft Prospectus of the Company filed with NSE
in accordance with Section 23, 26 & 32 of the Companies Act.

“Equity Shares” shall mean equity shares of face value of Rs. 10/~ of the Company
“Indemnified Party” shall have the meaning given to such term in this Agreement.
“Indemnifying Party” shall have the meaning given to such term in this Agreement.

“Issue Agreement” shall mean the agreement dated 27" March, 2023 entered between the
Company and Book Running Lead Manager.

“Issue Shares” 21,42,000 Equity Shares having face value of Rs. 10/- the Company proposed to
issue through this lssue.

“Market Maker” shall mean any person who is registered as a Market Maker with the EMERGE
platform of NSE. Rikhav Securities Limited shall be the Market Maker in the Issue,

“Market Maker Reservation Portion” shall mean the reserved portion for the Designated Market
Makers.

“Market Making Agreement” shall mean the agreement executed between the Company and
Rikhav Securities Limited, wherein RSL's obligations as the Market Maker for the Issue have been
set out.

“Material Adverse Effect” shall mean, individually or in the aggregate, a material adverse effect
on the condition, financial or otherwise, or in the earnings, business, management, operations or
prospects of the Company and its subsidiaries, taken as a whole.

"Net Issue” shall mean Equity Shares to be allotted in this Issue less reserved portion for Market
Maker.

“NSE" shall mecan Nationeg l-%tsg,k-]z_xchange of India Limited a 10%@&@{%}? exchange having
nationwide terminals. /S | ' U{}:\ \





“Non-Institutional Applicants” shall mean all applicants other than QIBs or Retail Applicants
and who have applied for Equity shares for an amount more than Rs. 2,060,000,

»Offer Document” shall mean and include the Draft Red Herring Prospectus, Red Herring
Prospectus and the Prospectus as and when approved by the Board of Directors of Company and

filed with NSE EMERGE.

“Party” or “Parties” shall have the meaning given to such terms in the preamble to this
Agreement.

“Prospectus” shall mean the Prospectus of the Company which will be filed with NSE/ SEBI/
ROC and other in accordance with Section 32 of the Companies Act after getting in-principle
listing approval but before opening the Issue.

“Pyblic Issue Account” shall mean the Account as and when opened by the Company with a
designated Banker to the Issue in order to collect the subscription monies procured from this
lssue of Shares.

”Qualified Institutional Buyers” or “QIBs” shall have the meaning given to such term under the
SEBI (ICDR) Regulations, 2018.

“Registrar” shall mean Bigshare Services Private Limited, appointed through Registrar
Agreement between the Company and Registrar.

Retail Applicants” shall mean individual applicants (includes HUFs and NRIs) whe have
applied for equity shares for an amount not more than Rs. 2,00,000, in any of the application
options in the Offer.

“SEBY” shall mean the Securities and Exchange Board of India.






"SEBI (ICDR) Regulations 2018” shall mean the SEBI (Issue of Capital and Disclosure
Requirements) Regulations 2018, as amended and as applicable to the Offering,

“NSE EMERGE Platform” shall mean the separate platform for listing companies which have
issued shares or match the relevant criteria of Chapter IX of the SEBI (ICDR) Regulations, 2018 as
amended from time to time, opened by the NSE.

“Stock Exchange” shall mean NSE,

“Underwriters” shall mean Book Running Lead Manager i.e. GYR Capital Advisors Private
Limited.

1.2

2.

2.1

2o

)

In this Agrcement, unless the context otherwise requires:
a) word denoting the singular shall include the plural and vice versa;

b) words denoting a person shall include an individual, corporation, company, partnership,
trust or other entity;

¢) heading and bold typeface are only for convenience and shall be ignored for the purposes
of interpretatton;

d) references o the word “include” or “including” shall be construed without limitation;

¢) references to this Issue Agreement or to any other agreement, deed or instrument shall be
construed as a reference to this Issue Agreement or to such other agreement, deed, or
instrument as the same may from time to time be amended, varied, supplemented or
noted;

f) any reference to any Party to this Issue Agreement, or any other agreement, deed or
instrument shall include its successors, heirs or permitted assigns;

g) references to a statute or statutory provision shall be construed as a reference to such
provisions as from time to time amended, censolidated, modified, extended, re-enacted
or replaced;

h) references to a Section, Paragraph or Annexure is, unless indicated to the contrary, a
reference to a section, paragraph or annexure of this Issue Agreement; and

i) reference to a document includes an amendment or supplement to, or replacement or
novation of, that document; and

J) capitalized terms used in this Agreement and not specifically defined herein shall have
the meanings given to such terms in the Draft Prospectus and the Prospectus.

UNDERWRITING

On the basts of the representations and warranties contained in this Agreement and subjects
to its terms and conditions, the Underwrilers hereby agrees to underwrite and / or pracure
subscription for the Issue shares in the manner and on the terms and conditions contained
elsewhere in of this Agreement and as mentioned below:

Following will be the underwriting obligations under:

Y% of the
No. of shares oG Total lssue
Name of Underwriters : . Underwritten )
Underwritten (Rs. In Lakhs) Size
) . Underwritten
GYR Capital Advisors Private Limited 2142000 UE&E(I:I?SO 100 %
l

The Company shall before delivering to the Registrar of Companies (hereinafter referred to
as "ROC") make available to the Underwriters a copy of the Prospectus, which shall be as
modified in the light of the observations made by NSE while issuing the in-principle approval
letter. The Underwriters shall before executing its obligations under this agreement satisfy
itself with the terms of the Issuc and other information and disclosures contained therein.

The Prospectus j of the public Issue shall be delivered by the Company to the ROC

ance with the provisions of the Companie 2033 as may be
amended frofgfime to titresbut not fater than one year from the da G
§'the Underwriters may approve in wrifis

by,
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2.4

2.5

2.6

2.7

2.8

2.9

ROC, any additional disclosures are required to be made in the interest of the investors in
regard to any matter relevant to the Issue, the Company shall comply with such requirements
as may be stipulated by NSE, SEB], ROC or the Book Running Lead Manager and compliance
of such requirements shall be binding on the Underwriters; provided that such disclogures
shall not give a right to the Underwriters to terminate or cancel its Underwriting obligations
unless such subsequent disclosures are certified by NSE or SEBI as being material in nature
and essential for the contract of Underwriting;

The Company shall make available to the Underwriters a minimum of 2 application forms
forming part of ahridged Prospactus and 1 copy of the Prospectus for every 1 lakh of rupees
and every 10 lakhs rupees of Underwriting accepted by the Underwriters. If the Underwriters
desires to have more application forms and Prospectus than specified, they must state its
requiremnents which would then be considered as condition for acceptance of this
Underwriting Agreement. Thereafter, it is responsibility of the Company to deliver to the
Underwriters the accepted quantity of application forms and Prospectus as soon as the
Prospectus is filed with the ROC but in any case, not later than 3 days prior to the date of
opening of the public 1ssue, proof of such delivery, should be retained by the Company.

The subscription list for the public Issue shall open not later than three months from the date
of this agreement or such extended period(s) as the Underwriters may agrees to in writing.
The subscription list shall be kept apen by the Company for a minimum period of 3 working
days and if required by the Underwriters, the same may be kept open upto a maximum of 10
calendar days failing which the Underwriters shall not be bound to discharge the
underwriting obligations under this Agreement.

All the applications made by any applicant except by Underwriters on their “"OWN”" account
shall be construed to be part of the “Net Issue” applications.

With regard to the Market Maker Reservation Portion, it is compulsory that the Market Maker
subscribes to the specific portion of the Issue set aside as " Market Maker Reservation Portion”
as it needs 1o be subscribed in its OWN account in order to claim compliance with the
requirements of Regulation 261 of the SEBI (ICDR} Regulations, 2018, as amended.

In terms of para 2.7 above, the Underwriters for the “Net Issue” shall be entitled to arrange
for sub-underwriting of its underwriting obligation on its own account with any person or
persons on terms to be agreed upon between them. Notwithstanding such arrangement, the
Underwriters shall be primarily responsible for sub-underwriting and any failure or default
on the part of the sub-Underwriters to discharge sub-underwriting obligations, shall not
exempt or discharge the Underwriters of its underwriting obligation under this Agreement.

The Underwriters should ensure that the subscription is received upto the amount
underwritten. It will be the responsibility of the Underwriters to ensure that Applications
received from its side are properly stamped by its name/code. In the event of any under
subscription, the responsibility of the Underwriters will be decided bascd on the number of
applications already received from its side Book Running Lead Manager.

210 If the Net Issue is undersubscribed, the Underwriters shall be responsible to

subscribe/ procure subscriptions to the unsubscribed shares. However, provided that such
obligation shall nat exceed the amount mentioned in clause 2.1 above.

2.11 The underwriting obligations for the Underwriter in case of shortage shall be discharged in

the manner mentioned below;

a. the Company shall within 30 days after the date of closure of the subscription list
communicate in writing to the Underwriters, the total number of shares remaining
unsubscribed, the number of shares required to be taken up by the Underwriters, or
subscription to be procured therefore by the Underwriters.

b. the Company shall make available to the Underwriters, the manner of computalion af
underwriting obligation and also furnish a certificate in support of such computation from
the Company’s auditors.

c. The Underwriters on being satisfied with the extent of devolvement of the underwriting
obligation, shall immediately and in any case within 60 days from the date of closure of
the Issue, in the manner specified in clauses 2.8, 2.9, and clsewhere in this Agreement,
make or procure the applications to subscribe to the shares/debentures and submit the
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in the event of failure of the Underwriters to make the application to subscribe to the
shares as required under clause (c) above, the Company shall be free to make
arrangements with one or more persons to subscribe to such shares withoul prejudice to
the rights of the Company to take such measures and proceedings as may be available to
it against the Underwriters including the right to claim damage for any loss suffered by
the Company by reason of failure on the part of the Underwriters to subscribe to the shares
as aforesaid.

2.12 The Company is free to quantify the damages upto the value of the shares not subscribed by
the Underwriters in terms of its commitment under this Agreement.

3. REPRESENTATIONS AND WARRANTIES BY THE UNDERWRITERS

3.1

3.2

3.3

3.4

Net Worth of the Underwriters. The Underwriters, hereby declare that they satisfy the
Net Worth/ Capital Adequacy Requirements specified under the SEBI (Underwriter)
Rules and Regulations, 1993 or the byc-laws of the stock exchange of which the
Underwriters are members and that they are competent to undertake the underwriting
obligations mentioned in clause 2 hereinabove.

Registration with the SEBI: The Underwriter i.e. GYR Capital Advisors Private Limited
hereby declares that the Underwrilers being Merchant Banker (Book Running Lead
Manager) are entitled to carry on the business as an Underwriters without obtaining a

separate certificate under the SEBI (Underwriter) Regulations 1993 framed under the SEBI
Act.

The Underwriters confirm to the Company they are responsible and Lable to the
Company, for any contravention of the SEB! Act, rules, or regulations thereof. The
Underwriters further confirm that they shall abide by its duties, functions,
responsibilities, and obligations under the SEBI (Merchant Bankers) Regulations, 1992,
and the SEBI (Underwriter) Regulations 1993.

In addition to any representations of the Underwriters under the Regulation of Document
filed with EMERGE Plalform of NSE (NSE), the Underwriters hereby represents and
warrants that:

a) They have taken all necessary actions to authorize the signing and delivery of this
agreement;

b) The signing and declivery of this agreement and the compliance with this agreement
does not violate any law, rule, regulation or agreement, document, or instrument
binding on or applicable to the Underwriters.

¢) They will comply with all of its obligations set forth in this Agreement.

d) They shall ensure compliance with the applicable laws and rules laid down by the
SEBl and the Start-up Platform of NSE w.r.t underwriting in general and
underwriting this Public 1ssue in specific.

e) They shall follow fair trade practices and abide by the code of conduct and ethics
standards specified by SEBI, Stock Exchanges, and other related associations from
time to time.

f) That all actions required to be taken, fulfilled, or things required to be done
(including, but without limitation, the making of any filing or registration) for the
execution, delivery, and performance by the Underwriters of their obligations under
this Agreement and performance of the terms thereof have been taken, fulfilled or
done and all consents, authorizations, orders or approvals rvequired for such
execution, delivery, and performance have been unconditionally obtained and remain
in full force and effect;

g) Unless otherwise expressly authorized in writing by the Company, neither the
Underwriters nor any of their Affiliates nor any of their respective directors,
employees or agents, has made or will make any verbal or written representations in
commection with the Issue other than those representations made pursuant to the
lerms and conditions set forth in this Agreement or contained in the Offering
Document(s) or in any other document, the contents of which are or have been
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3.5

The Underwriters acknowledge that they are under a duty to notify the Company and
the EMERGE Platform of NSE immediately in case it become aware of any breach of a
representation or warranty.

4, REPRESENTATIONS AND WARRANTIES BY THE ISSUER COMPANY

4.1

4.2

Warranty as to statutory and other approvals. The Company warrants that all consent,
sanclions, clearance, approvals, permissions, licenses, etc., in connection with the public
Issue as detailed in the prospectus or required for completing the prospectus have been
obtained or will be obtained and the same shall remain effective and in force until the
allotment of all the shares/ debenturc are completed.

In addition to any representations of the lssuar under the Prospectus the Company
hereby represents and warrants that:

a) 1t has taken all necessary actions to authorize the signing and delivery of this
agreement;

b) The signing and delivery of this agreement and the compliance with this agreement
does not violate any law, rule, regulation or agrecment, document, or instrument
binding on or applicable to the Company.

c} 1t will comply with all of its respective obligations set forth in this Agreement.

d) It shall ensure compliance with the applicable laws and rules laid down by the SEBI
and the EMERGE Platform of NSE with respect to the role of the Company in the
Market Making process in general and Market Making in the Equity Shares of the
Company in specific.

e) It shall follow fair trade practices and abide by the code of conduct and cthics
standards specified by SEBI, Stock Exchanges, and other related associations from
time to time.

The Company acknowledges that it is under a duty to notify the Underwriters and the
EMERGE Platform of NSE immediately in case it becomes aware of any breach of a
representation or a warranty.

REPRESENATIONS AND WARRANTIES BY THE BOOK RUNNING LEAD

MANAGER:

a1

5.2

6.1

In addilion to any representations of the Book Running Lead Manager under the Due
Diligence Certificate and Underwriting Agreement, the Book Running Lead Manager
heteby represents and warrants that:

a) It has taken all necessary actions to authorize the signing and delivery of this
Agreement;

b} The signing and delivery of this agreement and the compliance with this agreement
does not violate any law, rule, regulation or agreement, document or instrument
binding on or applicable to the Book Running Lead Manager.

¢) It will comply with all of its respective obligations set forth in this Agreement.

d) It shall ensure compliance with the applicable laws and rules laid down by SEBl and
the NSE with respect to the role of the Company in the Market Making process in
general and Market Making process in the shares of the Company in specific,

e) It shall follow fair trade practices and abide by the code of conducts and ethics

slandards specified by SEBI, the stock exchanges, and related associations from time
to time.

The Book Running Lead Manager acknowledges that it is under a duty to notify the
Company and the EMERGE Platform of NSE (NSE) immediately in case it becomes aware
of any breach of representation or a warranty.

CONDITIONS OF TIHLE UNDERWRITERS OBLIGATIONS

The several obligations of the Underwriters under this agreement are subject to the
following conditions:

(.

JEIPlatform of NSE or any other governmente
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6.2

authority that, in the judgment of the Underwriter/ Underwriters, 1s matenal and
adverse and that makes its, in the judgment of the Underwriter/Underwriters,
impracticable to carry out Underwriter/ Underwriters obligations.

b} Subsequent to the execution and delivery of this Agreement and prior to the Issue
Closing Date there shall not have occurred any change, or any development involving
prospective changes, in the condition, financial or otherwise, or in the earnings,
business, management, properties or operations of the Company and its subsidiaries,
taken as a whole, that, in the judgment of the BRLM, is material and adverse and that
makes it, in the judgment of BRLM, impracticable to market the Offer Shares or to
enforce contracts for the sale of the Offer Shares on the terms and in the manner
contemplated in the Offering Documents.

¢) Hf the Underwriter/Underwrilers is/are so nolified or become aware of any such
filing, communication, occurrence, or event, as the case may be, that makes it
impracticable to carry out its/ their Underwriting obligations, it/ they may give notice
to the Company to the effect, with regard to the Offer shares this agreement shall
terminate and cease to have effect, subject as set out herein.

d) The representations and warranties of the Company contained in this Agreement
shall be true and correct on and as of the Issue Closing Date and the Company shall
have complied with all the conditions and obligations under this Agreement and the
Issue Agreement dated March 27, 2023, on its part to be performed or satisfied on or
before the Issue Closing Date.

e} The Underwriters shall have received evidence satisfactory to it that the Equily Shares
have been approved in-principle for listing on the SME Platform of the NSE and that
such approvals are in full force and effect as of the Closing Date.

f) Prior to the Issue Closing Date, the Book Running Lead Manager and the Company
shall have furnished to the Underwriters such further information, certificates,
documents and materials as the Underwriter shall reasonably request in writing,.

If any condition specified in Section 5.1 shall not have been fulfilled when and as required
to be fulfilled, this agreement may be terminated by the Underwriters by written notice
to the Company any time on or prior to the 1ssuc Closing Date; provided, however, that
this Section 5.2, Sections 3, 4, 7, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 106, 20, 21, 22, 23 and 24
shall survive the termination of this Agreement.

7. INDEMINITY

a.

The Underwriters herein shall indemnify and keep indemnified the Issuer for their own
account and their respective Affiliates and all the respective directors. Officers,
employees, duly a agent and controlling persons (each, an “Indemnified Party”) from and
against any and all losses, liabilities, costs, Claims, charges, actions, proceedings,
damages, expenses or demands which it incur or which is made against it as a result of
the or arising out of, or in relation to the IPO subscription, trading, liquidity and failure
to make minimum markel requirement from time to time which are delermined by a court
or arbitral tribunal of competent jurisdiction to have resulted from any bad faith,
dishonesty, illegal or fraudulent acts or the willful defaults or gross negligence on the part
of the Underwriters. Such indemnity will extend to include all reasonable costs, charges,
and expenses that such Indemnified Party may pay or incur in disputing or defending
any such loss, liability, cost, claim, charges, demand or action or other proceeding.

The Company shall indemnify and keep indemnified, each of the Book Running Lead
Manager, Underwriters and Market Makers for its own account and their respective
Affiliates and all other respective directors, officers, employces, professionals, duly
authorised agents and controlling persons (each, an “Indemnified Party”) from against
any and all losses, Liabilities, costs, claims, charges, actions, proceedings, damage,
expenses or demands which it incur or which is made against it as a result of or arising
out of, or in relation to, any misrepresentation or alleged misrepresentation of a material
fact contained in the draft prospectus and prospectus or omission or alleged omission
there from of a material fact necessary in order to make the statements therein in the light
of the ur‘ tfances under which they were made not misleading, or which are

[rom Y [aith, dl‘oincz,ty, itlegal or fraudu]cnl acls or th(. w lfp
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reasonable costs, charges and other expenses that such Indemnified party may pay or
mcur in disputing or defending any such loss, liability, cost, claim, charge, demand or
action or other proceedings. Provided however that the Company will not be liable to the
Book Rumning Lead Manager, Underwriters, Market Makers to the extent that any loss,
claim, damage or liability is found in a judgment by the court to have resulted solely and
direcly from any of the Underwriters severally, as the case may be, bad faith or gross
negligence or willful misconduct, illegal or Fraudulent acts, in performing the services
under this agreement.

c. The indemnity provisions contained in this Clause 7 and the representations, warranties
and other statements of the Company, the Book Running Lead Manager and the
Underwriters contained in this Agrcement shall remain operative and in full force and
effect regardless of (i) termination of this Agreement, (3i) any investigation made by or on
behalf of Underwriters or its directors, officers, employees, agents and representatives, or
by or on behalf of the Company, its respective officers or directors or any Affiliate or
person Controlling the Company and (jii) acceptance of and payment for any of the Equity
Shares.

8. TERMINATIONS

8.1 This agreement shall be in force from the date of execution until the allotment of securities
in this Issue and fulfilment of the obligations of the Underwriters as set-out in this
agreement,

8.2 Notwithstanding anything contained herein, the Underwriters shall have the option of
terminating this Agreement by giving a notice in writing to the Company, to be excrcised
by him at any time prior lo the opening of the lssue as notified in the prospectus of
terminating this agreement under any or all of the following circumstances -

i. if any representations/ statement made by the Company to the Underwriters and/
or in the application forms, negotiations, correspondence, the prospectus, or in this
letter are or are found to be incorrect;

ii. a complete breakdown or dislocation of business in the major financial markets,
affecting the cities of Calcutta, Mumbai, Chennai, or New Delhi;

iii.  declaration of war or occurrence of insurrection, civil commotion or any other serious
or sustained financial, pelitical, or industrial emergency or disturbance affecting the
major financial markets of Mumbai, Chennai, Kolkata, and New Delhi.

iv. there shall have occurred any change, or any development involving a prospective
change, in the condition, financial or otherwise, or in the assets, liabilities, earnings,
business, prospects, management, or operations of the Company, whether or not
arising in the ordinary course of the business that, in the judgment of the
Underwriters, is material and adverse and that makes it, in the judgment of the
Underwriters, impracticable or inadvisable to market the Equity Shares on the lerms
and conditions and in the manner contemplated in the Offering Document(s) and this
Agreement.

v. the Book Running Lead Manager may terminate this agreement with immediate
cffect, which in view of the Book Running Lead Manager, affccts the ability of the
Underwriters to carry out its obligations or negatively affects the goodwill of the
Company provided that such termination shall take occur only after receipt of the
written consent of the Company by the Book Running Lead Manager.

8.3 Notwithstanding anything contained in section 8.1 above, in the event of the Company
failed to perform all or any of the covenantls within the limit specified wherever
applicable under this letter of underwriting, the Underwriters shall inform the Company
with adequate documentary cvidence of the breach/non-performance by Registered
post/ Speed post and acknowledge obtained therefore, whereupon the Underwriters
shall be released from all or any of the obligations required to be performed by him.

8.4 The provision of Section 3, 4, 5,7, 8,9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 21 and 22

shall survive the termination of this agreement.

NOTICLS

pcommunication given pursuant to this AgreementfapstHe 1
, (b) sent by tele facsimile or another simila $19 sim'i}p tr
athmail, postage prepaid, address of the Party sp Cified i i
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10.

11.

12,

13.

14.

15.

16.

this Agreement, or to such fax number as may be designated in writing by such Party. All
notices and other communications required or permitted under this Agreement that are
addressed as provided in this section will (i) if delivered personally or by overnight courier,
be deemed given upon delivery; (ii} if delivery by tele facsimile or similar facsimile or similar
facsimile transmission, be deemed given when electronically confirmed; and (iii) if sent by
registered mail, be deemed given when electronically confirmed.

MAXIMUM LIABILITY:

To the fullest extent permitted by law, and notwithstanding any other provision of this
agreement, the total liability, in the aggregate, of BRLM in the capacity of Book Running Lead
Manager & Underwriters towards the Company and anyone claiming by or through the
Company, for any and all claims, losses, costs or damages, in any way related to the
transaction shall not exceed the total compensation received by the Book Running Lead
Manager respectively, till such date under this agreement.

CHANGE IN LEGAL ENVIRONMENT

The terms of this agreement for services by Book Running Lead Manager for the Issue and
underwriting are based upon the prevailing legal environment in India by way of prescribed
rules and regulations by regulatory bodies such as the Ministry of Finance, Department of
Company Affairs, Registrar of Companies, SEBI, Stock Exchanges, and other governing
authorities. Any change or alteration by the respective bodies in the prevailing laws and
regulations in future times, that may render the accomplishment of the Issue or underwriting
unsuccessful for the reasons beyond Book Running Lead Manager and the Issuer’s control
shall not be counted as Book Running Lead Manager’s failure. In case of such an event, Book
Running Lead Manager shall not be liable or legally bound to any proceedings or actions for
arefund of fees received by us till such date.

TIME IS THE ESSENCE OF AGREEMENT

All obligations of the Company and the Underwrilers, are subject to the condition that time
wherever stipulated, shall be of the essence of the Agreement. Consequently, any failure on
the part of the Company or the Underwriters to adhere to the time limits shall unless
otherwise agreed between the Company and the Underwriters, discharge the Underwriters
or Company of their / its obligation under the Underwriting Agreement. The agreement shall
be in force from the date of execution and will expire on completion of allotment for this Issue.

SEVERAL OBLIGATIONS

The Company and the Underwriters acknowledge and agree that they are all liable on a
scveral basis to cach other in respect of the representations, warranties, indemnities,
undertakings, and other obligations given, entered into or made by each of them in this
Agreement,

MISCELLANEOUS

The Agreement shall be binding on and inure to the benefit of the Parties hereto and their
respective successors. The Underwriters shall nol assign or transfer any of their respective
rights or obligations under this Agreement or purport to do so without the consent of the
Company. The Company shall not assign or transfer any of their respective rights or
obligations under this Agreement or purport to do so without the consent of the
Underwriters.

GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws of the
Republic of India and shall be subject to Mumbai, Maharashtra jurisdiction.

ARBITRATION

Reference to arbitration - Any dispute arising out of this agreement between the
Underwriters and the Company shall be referred to the Arbitration Commitlee by the NSE
and the decision of the Arbitration Committec shall be final and binding on both the parties.

All proceedings in any such arbitration shall be conducted under the Arbitration and
Conciliation Act, ]996 as amended and shall be conducted in English. The 1rb1tr1t10n shall

7
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17.

18.

19,
20.

21

22,

23.

24.

A \

AMENDMENT

No amendment, supplement, modification, or clarification to this Agrecment shall be valid or
binding unless sct forth in writing and duly executed by all the Parties to this Agreement.

SEVERABILITY

If any provision or any portion of a provision of this Agreement is determined to be invalid
or unenforceable in whole or in part, such invalidity or unenforceable shall attach only to such
provision or the applicable part of such provision and the remaining part of such provision
and all other provisions of this Agreement shall continuce to remain in full force and effect.

COUNTERPARTS

This Agreement may be executed in separate counterparts, cach of which when so executed
and delivered shall be deemed to be an original, but all such counterparts shall constitute one
and the same instrument.

CUMULATIVE REMEDIES

The rights and remedies of each of the parties and each indemnified person under Sections 7
and 23 pursuant to this Agreement are cumulative and arc in addition to any other rights and
remedies provided by general law or otherwise.

ILLEGALITY

If any provision in this Agreement shall be held to be illegal, invalid, or unenforceable, in
whole or in part, under any enactment or rule of law, such provision or part shali to that
extent be deemed not to form part of this Agreement but the legality, validity and enforccable
of the remainder of this Agreement shall not be affected.

ASSIGNMENT

No party may assign any of their rights under this Agreement without the consent of the Party
against whom the right operates. No provision of this Agreement may be varied without the
consent of the Underwriters, Book Running Lead Manager, and Company.

The undersigned hereby certifies and consents to act as Underwriters to the aforesaid lssue
and 1o their name being inserted as Underwriters in the Draft Prospectus, Prospectus, and
Issue Memorandum which the Company intends to Issue in respect of the proposed Issue and
hereby authorize the Company to deliver this Agreement to SEBI and the EMERGE Platform
of NSE (NSE).

FEES, COMMISSION AND EXPENSES

In consideration of the underwriting obligations performed by the Underwriters, the
Company shall pay the Underwriters the fees and commissions mutually agreed by the
parties as per Schedule A in respect of the abligations undertaken by it. Such fee shall be paid
to the Underwrilers or such other persons as direcled by the Underwriters from time to time.
However, it may be noted that the rates or fees so agrecd upon shall be subject to the
provisions of the Companies Act and that the obligation to pay an underwriting commission
shall arise upon execution of this agreement irrespective of the fact whether there is any
devolvement or no devolvement on the Underwriters towards under subscription.

The Company shall not bear any other expenses or losses, if any, incurred by the Underwriters
in order 1o fulfil its Obligations, except for the fees / commissions etc. mentioned in Schedule
A of this Agreement.

EXECUTION

This Agreement and amendment to this agreement, if any, may be executed in any number
of counterparts, or using separate signature pages. Each such executed counterpart and each
counterpart to which such signature pages are attached shall be deemed to be an original
instrument, but all such counterparts together shall constitute one and the same instrument.
A signed copy of this Agreement delivered by e-mail or other means of electronic
transmission shall be deemed to have the same legal cffect as delivery of an original signed
copy of this Agreement.
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IN WITNESS WHEREOF, THE PARTIES HAVE ENTERED THIS AGREEMENT ON THE

DATE MENTIONED ABOVE,

For and on behalf of

SRIVARI SPICES AND FOODS LIMITED

Previously Known As “Srivari Spices
y P

And Foods Private Limited”)
DD;%

|
rayan Daha[hi

Designation:Whole Time Director &
Chairman

DIN: 09065949

Signature:

Witness

M R emvsnd

Name:
Address:

L

For and on behalf of

Designation: Director

DIN: 08594571

Witness

Name: Heena Pavisant
Address:

Signature:

ck
t/\ﬂw

e
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SCHEDULE A
FEES, COMMISSIONS AND EXPENSES

» The Company shall pay to an Underwriting Commission to the Underwriters which shall be
Equivalent to 5% of the Issue Size in Rupees.

It shall be noted that the Underwriters, on its sole discretion, may reduce the Underwriting
Commission if it deems fit.

» All applicable taxes will be addilional and would be borne by the Company.
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AGREEMENT DATED MARCH 27, 2023
k
: BY AND BETWEEN
F BIGSHARE SERVICES PRIVATE LIMITED

AND

SRIVARI SPICES AND FOODS LIMITED
3
¥
¢
5
]
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i

THIS AGREEMENT (THE “AGREEMENT") IS MADE AT HYDERABAD, TELANGANA
ON THIS MARCH 27, 2023 BY AND AMONG:

8 1) Digshare Services Private Limited, a company incorporated under the Companies Act, 1956
] and having its Registered Office at E/3 Ansa Industrial Estate, Saki Vihar Road. Sakinaka,
a Andheri (East) Mumbai 400072 Maharashtra, Indiaand Corporate Office at §6-2, 6th Floor,
Pinnacle Business Park,Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai —
400093 Maharashtra, India (hcreinafter referred to as “the Registrar™/ “Registrar to the
Issuc™), which expression shafl, uniess it be repugnant to the context or meaning thereof, be
deemed te mcan and include its successors and permitted assigns, of the First Part;
AND
2) SRIVARI SPICES AND FOODS LIMITED, a company incorporated under the Companies
] Act, 2013 and having its registered office at Shed No. 5-105/4/A, SY No.234/A Sriram
i Industrial Area, Kattedan, Jalpally Hyderabad TG 500077 IN (hercinafter referred to as
“Company”/“Issuer"), which cxpression shafl, unless it be repugnant to the context or meaning
4 thereef, be deemed 1o mean and include its successors and permitted assigns, of the Second
Part;

In this Agreement (The Company and the Registrar are hereinafter eollectively referred to as the
“Parties” and individually as “Party”).
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Sold to: Rathi Narayan Das /o Radha Kishan Rathi R/o 1ya. LICERRED STAMP Y EADOR
For Wl;om: Sri Vari Spices and Foods Ltd Hyd. Lic [No: 16-01-004/2016

Ri. No. 16-01-0 £7/2022
11.8¢). 18-1-350/22/85, Guishan 1qbal Colony,

B DI Hoad, Chapdraysn Gulin, 11y derabad-50605
Cell: B219885781

AS 837993

WHEREAS

1. The Company, in consultation with the BRLMs, are proposing to undertake an initial public
offering of equity shares of face value 2 10 each of the Company (the “Equity Shares”, and
such initial public offering, the “Offer”), comprising of a fresh issue of Equity Shares

4 aggregating up 1o 22,00,000 equity shares (“Fresh [ssue™) through the book building methed
(the “Book Building Process”) as prescribed under the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 20[8, as amended, (the
. “SEBI ICDR Regulations™) at such price as may be determined or discovered bascd on the
Book Building Process and agreed to by the Company and the Promoter in consultation with
the book running lead managers to the Offer (the “Offer Price”) in accordanee with the
requirements of the Companics Act, 2013, the SEBI ICDR Regulations and in compliance

with the applicable laws of the jurisdictions

2. The issue is being made in accordance with Chapter 1X of the SEBI ICDR Regulations as

! amended, applicable for the issue of specified sceuritics by Small and Medium Enterprises
(“SMEs”).
¢ 3. The Company has been authorized to procecd with the Fresh Issue pursuant to the reselution

passed by the Board of Dircctors at its meeting held on March 23, 2023. Further, the
sharcholders of the Company, pursuant to a special resolution dated March 27, 2023 in
accordance with Sections23 (1) (a) &62(1) (c) of the Companies Act, have approved and
g authorized the Issue.
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sl Nﬁlk“\'\&g__ . Date: 16-03-2023, Rs. 100/- SYEDZAIUD HLLAH
Sold to: Rathi Narayan Das S/o Radha Kishan Rathi R/o nya. LICEYSED STAMP VENROR

For Whom: Sri Vari Spices and Foods Ltd Hyd., Lic No: 16-01-004/72016

RL. No, tG-0H-0 17/2022
H.NEOLIS-1-35/22/85, Culshan lqbs) Colony,
i N.RILI.Road, Chasdraysn Gutta, Hyderabpd -S00005
| Cell: BI19R85781

4. The Company has appointed GYR Capital Advisors Private Limited as the Book Building
Lead Manager to manage the Issue on the terms and conditions set out in the Engagement
Letter dated Scptember 29, 2022, .

5. The Company has approached the Registrar to act as the Registrar to the Issu¢ in accordance
with the terms and conditions detailed in this Agreement and in the manner as required under
applicable laws including as prescribed by the Sccurities and Exchange Board of India
("SEBI™), as empowered under the Securitics and Exehange Board of India Act, 1992 (the
“SEBI Act”).

6. The Registrar is an entity registered with the SEBI under the Securities and Exchange Board
of India (Registrar to an lssue and Share Transfer Agents) Regulations, 1993 (the “SEBI
RTA Regulations”) having a valid and subsisting Registration No. INRO®0001385 10 act as
a Registrar (the activities pertaining to the Registrar are hereinafter collectively referred to as
the “Assignment™), and the Registrar has accepted the Assignment as per the terms and
conditions detailed in this Agreement.

7. In tesms of Regulation 9A (1) (b) of the SEBI RTA Regulations, the Registrar is required to
enter into a valid agreement with the Company for the Assignment infer alig to define the
allocation of duties and responsibilities between the Registrar, the Company Accordingly, the
Parties have agreed to enter into the Agreement. The Board of Directors of the Company, by
resolution dated January 06, 2023has approved the appointment of Bigshare Services
Private Limiled as the Registrar to the Issue,
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SI. Nl S\&\'\k Date: 16-03-2023, Rs.100/- SYED/ZAHID ULLAH
Sold to: Rathi Narayan Das $/o Radha Kishan Rathi R/o i1ya. LICENKED S1AMP VERDOR

For Whom: $ri Varl Spices and Foods Ltd Hyd. Lic No: 16-01-004/2016

RL. No. 16-00-0 17/2022

H.NO, 18-1-350/22/85, Gulshan Iqbal Colony,
DRIxY.Haxd, Chandras an Cutte, Hyderabad- 500005
Cell: 8919885781

8. SEBI by its circular (CIR/CFD/14/2012) dated October 4. 2012 and circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015 read along with the
clarification circular No. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 has
made il mandatory for all applicants {except anchor investors) to make use of the facility of
applications supported by blocked amount (“ASBA”) for making applications for
public/rights issues. Further, the above-mentioned circulars provide a mechanism to enable
the Syndicate and sub-Syndicate members to procure Application forms submitted under the
ASBA process from prespective applicants. SEB1 by its circular (CIR/CFD/DIL/1/2016)
dated Janvary 1, 2016, has revised the contents of the application form and the manner of
disclosure considering the amendments introduced by the aforementioned circulars. Further
SEBI by its Circular [SEBI/HO/CFD/DIL2/CIR/P/2018/138] dated November 01, 2018 has
introduced the UPl Payment mechanism in phases and notified the implementation of the
Phase I. Later, SEBI by its Circular SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019
has notificd the implementation of the Phase 11.

Further, SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 with respect to
Applications by Rlls through Designated Intermediaries {(other than SCSBs), the existing
process of physical movement of forms from such Designated Intermediarics to SCSDBs for
blocking of funds has been discontinued and only the UP1 Mechanism for such Applicatiens
wilh existing timeline of 'F+6 days will continue for a period of three months or launch of
five main board public issucs, whichever is later (“UP1 Phase 11”), Further pursuant to SEBI
circular SEBIVHO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 extended the timeline for
implementation of UP] Phase Il til] further notice. However, given the prevailing uncertainty
due to the COVID-19 pandemic, SEBI vide its circular no. The final reduccd timeling of T+3

3
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days be madc cffective using the UPH Mechanism for applications by RHs (“UPI1 Phase 1117),
as may be preseribed by SEBI. The [ssue will be undertaken pursuant to the processes and
proccdures under UPI Phase 11, subject to any circulars, clarification or notification issued by
SEBI  from time to time. Further, SEBI vide its circular no.
SEBIHO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to
SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, has intreduced
certain additional measures for streamlining the process of initial public offers and redressing
investor grievances. This circular shall come into force for initial public offers opening onfor
after May 0l, 2021, except as amended pursuant to  SEBI  ¢ircular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and the provisions of this circular,
are decemed to form part ef this Agreement.

Forms submitted under the ASBA process from prospective investors. SEBI by its circular
(CIR/CFD/DIL/1/2016) dated Januvary 01, 2016, has revised the contents of the application
form and the manner of disclosure coensidering the amendments introduced by the
aforementioned circulars.

NOW THEREFORE the Partics do hercby agree as follows:

Interpretaiion & Definitions:

All capitalized used but terms not specifically defined herein shall have the meaning ascribed
to such terms under the Draft Prospectus (the “DP”) to be filed by the Company with SME
Platform of the Stock Exchange as applicable and the Prospectus (the “Prospectus™) to be
filed by the Company with the SEBI, Registrar of Companies(*ROC”) and the Stock
Exchange, as applicable.
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In this Agrecment, unless the context otherwise requires:

a. words denoting the singular number shall include the plural and vice versa;

b, words dencting a person shall include an individual, corporation, company,
partnership, trust or other entity having legal capacity;

C. heading and bold type face are only for convenience and shatl be ignored for purposes
of interpretation,

d. reference to the word “include” or “including” shall be construed without limitation;

e. reference 1o this Agreement or to any other agreement, deed or other instrument shall

be construed as reference to such agreement, deed, or other instrument as may, from
time to time, be amended, varied, supplemented or noted or any rcplaccment or
novation thereof;

f. reference to an Article, Clause, Section, Paragraph, Recital, Preamble, Schedule or
Annexure is, unless indicated to the contrary, reference to an article, clause, section,
paragraph, recital, prcamble, schedule or annexure of this Agreement;

g reference to any statute or statutory provision shall be construed as reference to such
statute or provision as, from timc to time, amended, modified or re-enacted;

h. reference to the word “days™ shall mean calendar days; and
i. the Schedules attached hereto form an integral part of this Agreemen,

All rights and obligations of the Company under this Agreement and in relation to the Issue
are several and not joint. The Company shall not be responsible for the acts, omissions or
defaults of any other Party.

The Company hereby appoints Bigshare Services Private Limited as Registrar to the lssue
and the Repistrar accepts such appointment. The Registrar’s responsibility under Agreement
shall be as set out herein, and the Registrar shall not be construed to be an agent of the
Company, in any other manner whatsoever. For avoidance of doubt, it is clarified that this
Agreement does not in any way bind the Company to appoint Bigshare Services Private
Limited as the Registrar and Share Transfer Agent (“RTA”) of the Company. The Company
has the absolute right 10 appoint any other agency as its RTA. In the event of appointment of
any agency olher than Bigshare Services Private Limited or its associat¢s as RTA, the
Registrar shall transfer/part with any and all data pertaining 1o the investors in ihe Issue or
Equity Sharcholders available to it by virtue of being the Registrar to the Issue in a format
compatible to the RTA appointed by the Company, without any additional charges.

The Registrar declares and undertakes that:

(a)  This Agreement has been duly authorized, executed and delivered by it, and constitutes
a valid and lecgally binding obligation of the Registrar, enforceable against it in
accordance with the terms hereof, The execution and delivery of this Agrecment, and
its performance of its obligations hercunder by it, would not conflict with or constitute
breach of any applicable [aw, any judgment, crder or decree of any competent court or
regulator, or any agresment, deed or undertaking entered into by it

(b) It has obtained a certificate of registration dated April 09, 2013, bearing Registration
No. INRCGO00O1385from SEBI, which is permanently valid as on the date of this
Agreement (the “Certificate™), attached as Schedule 111 hereto. Further, it is a *fit and
proper person’ as per the criteria specified in the SEBI (Criteria for Fit and Proper
Person) Regulations, 2004 and Schedule 1l of the SEBI (Intermediaries) Regulations,
2008. It is not an associate of the Company as mentioned under the SEB] RTA
Regulations.
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(¢) 1t has not violated any of (he conditions subject to which the Certificate has been
granted and no disciplinary or other proceedings have been commenced by SEBI and it
is not debarred or suspended from carrying on its activities as a Registrar, including
this Assignment. It shall ensure that the Certificate remains in force, including by
taking prompt steps for its renewal, when due.

(d) It has connectivity with the depositories, namely the National Securitics Depository
Limited (“NSDL”) and the Central Depositories Services (India) Limited {(“CDSL™),
and the required infrastructure, facilities, personnel, capacity, capability, back up data
maintenance and disaster recovery system and net worth to honor its obligations and
liabilities under this Agreement. It shall have a dedicated separate team of personnel
handling post-lssue correspondence. It shall ensure that adequate resources including
sufficient qualified manpower is dedicated in the performance of the Assignment
indicated hercin and that due care, diligence and caution shall be taken and endeavor to
ensure that there are no errors in the Assignment to be performed by the Registrar.

(e) It shall perform and fulfill the Assigniment, as described herein (including cooperation
and compliance with any instructions the Company or the LM may issue in terms
hereof), and provide such other functions, duties, obligations and services as requircd
by applicable law (including as prescribed by SEBI and the Stock Exchanges and,
specifically, the code of conduct specified in Schedule ITi of the SEBI RTA
Regulations and the timelines prescribed by SEBI) in respect of the issue, in an cthical,
diligent, professional and timely manner, and with the highest standards of integrity,
fairness, accuracy, due diligence, care and skill. It shall not take up any activities in
conflict with the interests of the Company, the LM or the Company’s shareholders or
the investors in the Issue, or in violation of applicable law and procedure notified by
SEBI and the Stock Exchanges. It shall make adequate prior disclosure to the
Company and the LM of any potential areas of conflict of interest or duties likely 10
impair its ability to render fair, objective and unbiascd services under this Agrcement.
1t shall ensure that the Demographic Details provided by Applicants in the Application
Forms shall not be used by it for any purpose other than in relation to the Issue.

() 1t shall immediately notify the Company and the LM of any expected delay in
completion of any of formalities or obligations under this Agreement, or any
vnavoidable delay or errors committed while completing any such formalities or
obligations.

The Company hereby declares that it has complicd, and agrees to comply, with all applicable
laws and prescribed procedures and formalities (o enable it to make the Issue. The Company
shall extend necessary co-operation to the Registrar on the Fresh Issue. If the Registrar
receives any instructions under this Agreement, which are not in conformity with applicable
law, the Registrar shall immediately notify the Company in writing, pursuant to which the
Company, respectively, shall be free to withdraw, modify or clarify such instructions. The
Registrar shall cooperate and comply with the instructions of the LM, as required in
connection with the 1ssue.

The Partics agree to their respective functions, duties and obligations periaining to the
Assignment in respect of each activity as specified in this Agreement and Schedule 1 hereto,
which functions, duties and obligations are inclusive and not exhaustive. The Parties may
include further activities agreed mutually but all the activities pertaining 10 the Assignment
shall be listed and agreed between the Parties. The Registrar agrees to underiake all the
obligations and responsibilitics as Registrar to the Issue specified herein as weil as in the
underwriting agreement, escrow agreement and the syndicate agreement, The DP and the
Prospectus (colleclively, the “Offer Documents”) insofar as it is not contrary to applicable
taw. The Registrar consents to the inclusion of its name as the Registrar to the Issue in the
Offer Documents and all such other documents as are required for the Issue, and to provide a
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b)

c)

d)

£)

h)

i)

k)

formal consent letter in the form and manner prescribed under applicable law and as
requested by the Company.

Without prejudice to the above, the Registrar’s Assighment shall inciude without limitation,
the following activities:

linising with the Depositories on behalf of the Company for obtaining the Intcrnational
Securitics identification Number (“ISIN”) and for finalizing the tripartite agreements to be
entered into with the Depositories, if applicable;

liaising with the Company for dematerialization of its Equity Shares held by its existing
shareholders including the Promoters and the Promoter Group, prior to filing of the DP;

reviewing the scctions related 1o the Issue procedure in the DP and Prospectus offering its
comimients;

providing detailcd instructions to the Escrow Collection Banks (including in relation to Bids
by Anchor Investors) and Designated Intermediaries, as applicable, including the format and
timelinc of receipt of information;

intimating the amount of processing fees payable to SCSBs and brokerage and selling
commission for Registered Brokers, RTAs and DPs;

intimating thc Members of the Syndicate, sub-syndicate/agents, SCSBs, Registered Brokers,
Brokers, Collecting Depositary Paricipants and RTAs, who are authorized to collect
Application Forms from the applicants, in relation to the fssue (the “Designated
Intermediaries™) beforc opening of the Issue, the [ssue Opening Date and Issuc Closing
Date and time, including details of 1ssue Price, Issue Period, if any;

receiving and providing inputs to the Company for designing and printing the Application
Forms;

collecting, within the timelines preseribed by SEBI and as speeified by the Company and the
LM:

(i)  Application Forms from various centers of the Bankers to the lssue and Designated
intermediarics;

(i)  electronic bid data (inciuding ASBA data) from the Stock Exchanges;

(iil) aggregate data in relation to the total number of Bids uploaded by the Designated
Intermediaries and the total number of Equity Shares and the total amount blocked
against the uploaded Bids, from each Designated Intcrmediary;

(iv) the physical Application Forms from the Designated Intermediaries; and
(v) PAN, DPID and Client 1D details of valid beneficiary accounts from the Depositories;

in each case, in accordance with the instructions of the Company and the LM and reporting
any disruptions/delay in the flow of Application Forms from the Esecrow Collection Banks
and the SCSBs to the Company, and the Registrar shall take all necessary steps to avoid any
delay in order for the process to be completed within the applicable timelines;

processing all Bids along with Bank Schedules received from the Designated lntermediarics
in respect of the Issue and the clectronic Bid file received from the Stock Lxchange(s) in
respeet of the Issue;

advising the Designated Intermediaries through the Stock Exchanges of mismatches, if any,
that may warrant a correction ol Bid data;

where the Registrar requires 1o liaise with third parties for the Assignment, it shal! make all
efforts 1o ensure that such third party carrics out the duties within prescribed timelincs so that
there is no delay in completing the Assignment within the prescribed timelines;
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o)

p)

Q)

t)

)

aa)
bb)

cc)

preparing a physical book on the basis of Bids received from Anchor Investor and delivering
it to the Company and the LM;

during the Issue Period, collecting the Bid filc on a daily basis from Stock Exchanges/LM of
ASBA Forms for a value of not more than Rs. 2,00,000 and validating the DP 1D, Client 1D
and PAN with the Depositories’ database and providing a file to the SCSBs, which shall
carry out blocking of funds on a daily basis;

delivering the final Bid file received from the Stock Exchanges containing the Application
Form numbers and the Bid Amount to all the Escrow Cellection Banks and the SCSBs,
which shall use it for validation/reconciliation at their end;

rcconciling the compiled data received from the Stock Exchanges and all SCSBs with the
Depositories’ database, for correctness of DP ID, Client ID and PAN,

informing the Designated [ntermediaries of any errors in the Bid details, along with advice to
send the rectified data within a specified date,

forwarding the exception report to the Stock Exchanges for dissemination to the Syndicatc
Members no later than one Working Day from the Issue Closing Date;

rejecting duplicate copics of any Application Form (i.e., Bids bearing the same unique
identification numbcr);

coordinating with the Decsignated Intermediarics for submission of provisional and final
certificates, after taking into account rectifications, if any, and reconciling any data
mismatches with each of the Designated Intermediaries;

obtaining the demographic details of the investors (including PAN and MICR code) from the
Depositories, checking this data with the Bid file and highlighting any discrepancies; if PAN
is missing, checking whether the investors falls under any exempt category;

rejecting Bids in case the DP ID, Client ID and PAN mentioned in the Application Form and
as entered into the electronic Bidding system of the Stock Exchanges by the Designated
Intermediaries do not match with the DP 1D, Client ID and PAN available in the
Depositories’ database and have not been rectified by the SCSB(s) within the specified date;

matching and validating the DP 1D, Client 1D and PAN in thc Depositories’ database vis-a-
vis the electronic Bid file obtained from the Stock Exchanges and providing a file of the crror
Bids, which will be considered as invalid, to the Lead Manager;

entering accurate data based on physical Application Forms for the preparation of the
Designated Intermediary performance report for reselution of investor gricvances;

reconciling the electronic data collected from the Stock Exchanges and the data collected
from the Designated Intcrmediaries with the details of blocked amount received from the
SCSBs;

following and completing all processes in refation to the Offer Documents;

keeping a proper trccord of the Applications Forins and monies reccived from the investors
and collected in the Escrow Account and/or blocked in the ASBA Accounts of the respective
ASBA applicants;

compleie validation of beneficiary account details;

preparing a statement of Bids proposed to be rejected, separately for QIBs, Non-
tnstitutionallnvestors and Retail individual Investors, indicating the technical reasons for
rejection of such Bids;

ensuring that any SCSBs applying through ASBA shalt apply in the Issue through a scparate
account opened with another SCSB, it being clarified that the failure of an 3CSB to apply
through another SCSB shall be rejected on technical grounds; 0
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dd)

ee)

ft)

5g)

hh)

i)

kk)

1)

mm)

nn)

00)

preparing the complete list of valid Bids (after all rejections, including rejections on technical
grounds), and presenting such list category-wise;

validating the electronic Bid details with the Depository recerds and to recencile the final
certificates received from the SCSBs with 1he electronic Bid details in terms of thc SEBI
circulars, CIR/CFD/POLICYCELL/11/2015 dated November19, 2015, CIR/CFD/DIL/3/2010
dated April 22, 2010, CIR/CFD/DIL/1/2011 dated April 29, 2011 and CIR/CFD/14/2012
dated October 4, 2012 on the basis of which the Basis of Alfetment will be finalized;

weeding out Application Forms with technical errors, multiple applications or those that are
liable for rejection in accordance with the DP and as per the directions of SEBI and the Stock
Exchanges, it being understoed that the technical rejection list will be prepared based on
electronic Bid [lites received from the Siock Exchanges without reference to the physical
Application Forms or their enclosures;

identifying inactive demat accounts, if any, well in advance for effective ltock-in in
accordance with the SEB! tCDR Regulations;

carrying out duc procedurcs in relation to accurately identifying and rejecting mutltiple
applications as provided in the Cffer Documents;

providing correct data in time to enable the Company and the LM to determine and finalize
the basis of allocation and/or the Basis of Altotment in consultation with the Dcsignated
Stock LExchange for timely approval of the Basis of Allotment, and finalizing the list of
persans entitled 10 allotment of the Equity Shares;

keeping accurately, at all times, the electronic records relating 1o ASBAs received from the
Designated Intermediaries, inctuding:

(i)  bids taken from the online IPO systcm of the Stock Exchanges and Bids furnished by
the Designated Intermediaries;

(i) particulars rclating to the allocation and Allotment of Equity Shares against valid Bids;

(tii) particulars relating to the requisite money to be transferred to the Pubtic Issue Account,
in accordance with the terms of this Agreement, the Offer Documents and applicable
law; and

(iv) Particulars relating to rejected/withdrawn/unsuccessful ASBAs.

acting on the details of the Bids submitted by the ASBA applicants which have been
withdrawn before finalization of the Basis of Allotment to the Designated Stock Exchange
after the Issue Closing Date;

immediately informing the Company and the LM of any requests for withdrawats after the
Issue Closing Date from Retail Individual investors and deleting the details of the Bids
submitted by such investers (including ASBA investors) which have been withdrawn during
preparation of Basis of Alletment;

assisting in seeking approval of the Basis of Allotment from the Designated Stock Exchange
as per applicable law and the Offer Documents, along with the LM and the Company;

post appraval of the Basis of Allotment by the Designated Stock Exchange, preparing the list
of Allottecs entitled to receive Equity Shares and prepare the Allotment Advice/CANs in
consultation with the Company and the LM;

preparing the fund transfer schedule along with reconciliation of total funds received, amount
preposed to be transferred, in each case duty certificd by the Registrar, and on finalization of
the Basis of Atlotment, to provide the following details to the controlling branches of each
SCSB, atong with instructions to unblock the relevant bank accounts and transfer the
requisitc money to the Public [ssuc Account within the timelines spegificd in the ASBA
process:
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(i}  number of Equity Shares to be allotied against each valid Bid and the list of successful
investors;

(it) amount to be transferred from the relevant bank account to the Public Issue Account
for each valid Bid and the date by which such amounts are to be transferred and
ensuring that the amounts have been transferred to the Public 1ssue Account as per the
timeline mentioned while giving instructions to SCSB;and

(i) details of rejected Bids, if any, along with reasons for rejection and details of
withdrawn/unsuccessful Application Forms, if any, to enable the SCSBs (o unblock the
relevant ASBA Accounts;

in accordance with applicable laws, ensuring that timely instructions are given to SCSBs to
unblock the monies blocked for the Bids (of part thercof), which are unsuccessful, rejected
and/or withdrawn;

initiating corporate action for credit of Equity Shares to Allottees and ensuring that correct
credit to the Allottees” demat accounts is made in the prescribed time and manner;

receiving confirmation of credit of Equity Shares 1o the demat accounts of the Allottees from
cach of the Depositories and submit such details to the Stock Exchanges and file, along with
the Company, the Allotment details with the Designated Stock Exchange and confirm all
formalities are complcted,;

ensuring that Allotment made s correct and timely uploading of the correct file in the
depository system is made;

initiating corporate action 1o Allot Equity Shares to the successful investors, including by
transfer from the Share Escrow Account,after the approval of Allotment of Equity Shares by
the Board of Directors;

coordinating with the concerned Depositories and ensuring that the number of Equity Shares
Allotted to each category of investors is correct in all respects:

dispatch of CAN/Allotment Advice/un-blocking instructions and credit of Equity Shares to
the Allottees” demat accounts within the time frame indicated in the Offer Documents subject
1o certain cases kept in abeyance in consultation with the Company/LM.

as per the instructions of the LM, moving funds from the Escrow Accounts fo the Public
Issuc Account, for eventual credit 1o the Company in accordance with the Offer Documents;

coordinating with Refund Banks for dispatch of refunds whenever the refunds sent through
electronic modes have bounced, and maintaining proper records of such refunds;

providing all relevant statements/reports for finalization of Basis of Allotment, listing and
trading, post- Issue monitoring reports etc. within the timelines mentioned in the Offer

Docuinents, in consultation with the Company and the LM;

capturing data from the electronic Bid data files for payment of brokerage and commission,
preparing the schedule of brokerage and commission payable to the Designated
Intenimediarics, based on the terminals from which the Bids considered cligible for Allotment
were uploaded, and ensuring the dispalch of such schedules and statemeats within two
Working Days of the finalisation of the Basis of Allotment;

consolidating the list of subscriptions received through the Underwriter to the Issuc and
evaluating their performance,

ensuring compliance with applicable law, including, without limitation, SEBI Circular No.
CIR/CFD/DIL/3/2010 dated April 22, 2010, SEBI Circular No. CIR/CFD/DIL/1/2011 dated
April 29, 2011, SEBI Circular No. CIR/CFD/14/2012 dated October 4, 2012; SEB] Circular
No. CIR/CFD/DIL/4/20t3  dated January 23, 2013, SEBI Circular No.
CIR/CFD/POLICYCELL/i 172015 dated November 10, 20150y SEBl Circular No.
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)

kkk)

SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 by SEBI, and any other
directions and clarifications issued by SEBI from time to time, in this regard;

ensuring that all steps for completion of the necessary formalities for listing and
commencement of trading at all the Stock Exchanges where the Equity Shares are proposed
to be listed, are taken within five Working Days of the date of closure of the Issue, 1o allow
the Company 1o obtain listing and trading approval within the prescribed time;

{inalising various post- Issue monitoring reports such as the final Issue monitoring report,
along with relevant documents/certiticates to be submitted to SEBI within the stipulated time,
in consultation with the LM and the Company;

providing data (o allow the Company to publish the Allotment advertisement within the
prescribed time;

scttling investor complaints and grievances in a timely manner in accordance with applicable
law and as rcquired by SEBI and the Stock Exchanges, providing regular requisite repors
thereof to the Company, and maintaining a complete and accurate record of any grievances
received and dealt with under the investor grievance mechanisin, for a period of at least three
years thereafter;

assisting the Company in providing necessary rcports/information and complying with
formalities relating to release of security deposit to be placed by the Company with
Designated Stock Exchange;

providing assistance 1o the Company and the LM in all other work incidental to or connected
with processing of electronic Bids, applications for issue/refund/Allotment/investor
services/listing permission/trading permission/connectivity with the Depositories;

providing in an accurate and timely manncr all information to be provided by it under this
Agreement, including providing the LM and the Company with detailed data to understand
the share of commissions between the LM and the Registered Brokers and to calculate the
commission payable to the Registered Brokers, SCSBs, SEBI registered RTAs, DPs
anthorized to accept Bids as per information provided on the websitcs of the Stock
Exchanges;

providing weekly reports to the Company and the LM on the (i) status of Equity Shares held
it the demat share escrow account, (ii} status of refunds received undelivered and electronic
refunds rejected and steps taken to resend the refunds 1o investors; and (iii) status of pending
investor complaints in the form required by the Company the LM; and

in case of failure of the Issue, giving appropriate instructions, to the SCSBs to unblock
relevant ASBA Accounts, and to the Escrow Banks for refunds to Anchor Investors,

In connection with the Issue, the Registrar shall maintain accurately and with reasonable care,
without limitation, the following records for a minimum period of three years from the date
of listing and commencement of trading of the Equity Shares, subject to agreement with the
Company. The Registrar shall provide the Company or any of their assigns any report that is
required by them using the records specified below in 2 timely manner:

(a)  ail Application Forms received from investors in relation fo 1he {ssue and final Bid file
received from the Stock Exchanges and data received from Escrow Collection Banks
including but not timited to 1the Bank Schedute, Finat Certificate and schedule relating
to the amount blocked by SCSBs in the ASBA Account;

(b} final Bid file received from the Stock Exchanges;

(c) all the electronic rccords obtained, reccived from all Designated Intermediaries,
including Bids taken from the online bidding system of the Stock Exchanges and the
Destgnated Intermediaries;
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particulars relating to rejected Bids in the electronic file which did not get validated for
the DP 1D, Clicnt 1D or PAN with the Depositories’ database,

demographic data of the investors obtained from the Depaositories;

Basis of Allotment of Equity Shares to the investors as finalized by the Company in
consultation with the Designated Stock Exchange, along with relevant annexures and
details;

terms and conditions of the Issue of the Equity Shares;

particulars relfating to monies to be transferred to the Public Issuc Account and refunds
to be made to investors;

particulars relating to the amounts collected from SCSBs where the Bids were
uploaded by the Designated Intermediaries;

records of investor communication, including withdrawal requests and communication
for verifying DP ID details;

list of names of suceessful investors and unsuccessful investors of the Equity Shares;
particulars relating to the allocation/Allotment of the Equity Shares for the Issue;

details of multiple clectronic Bids (determined on the basis of common PAN) rejected
by the Registrar;
alt Application Forms which arc rejccted and reasons thereof or withdrawn or

unsuccessful along with the details of rejected/withdrawn/unsuccessful Application
Forms;

reconciliation between funds deposited in the Escrow Collection Banks or any of their
correspondent banks and total of amounts stated in Anchor Investor Form;

refund orders dispatched to the investors and issue of duplicate refund orders, if any;

reconciliation between the amount blocked in the ASBA Account of the respective
ASBA investors based on the Schedule provided by the SCSBs with that of the
electronic Bid file rececived from the Stock Exchanges;

details of files in case of refinds to be sent by electronic mode such as
NECS/NEFT/RTGS ctc.;

records of correspondence in respect of investor complaints, grievances or queries;

record of pre-printed Issue stationary like Allotment Advice/CANs, etc., showing
details of such stationary reccived from the Company, consumed for printing, wastage,
destroyed and handed over to the Company;

Complaint register containing details of the date of receipt of complaint, particulars of
complainant, nature of comptlaint, datc of disposal and manncr in which thcy were
disposed of. Complaints received from SEBI shall also be recorded in the complaints
register in addition to the complaints received directly,

dcetails of files in case of refunds to be sent by electronic mode;

records of returned mail showing details of contents of the letter details of refund
orders, date of dispatch, date of return and reasons for being returned; and

such other records as may be specified by SEBI, the Company, thc SCSBs and/or the
LM for carrying on activitics as Regisirar to an Issue.

The Registrar shall not, and shall assure that its officers, employees and agents shall not,
either before or after the termination of its appointment hercunder, divulge 10 any third party
any confidential information about the Company or the demographic details given by/of the

investors or the Issue, which come to its knowledge in its capacity a

D
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The Registrar shall provide accurately and in a timely manner all information to be provided
by it under this Agrecement, to ensure proper Allotment and transfer of the Equity Shares,
dispatch of instructions to SCSBs to unblock the bank accounts of the respective ASBA
investors pursuant to approval of the Basis of Allotment by the Designated Stock Exchange,
and dispatch of refund orders to the Anchor Investors without delay, including providing the
Escrow Collection Banks with the dctails of the monies and any surplus amount to be
refunded to the investors. The Registrar shall be responsible for the correctness and validity
of 1he information relating to any unblocking of funds required to be made that has been
provided by the Registrar to the Eserow Collection Banks, the Refund Bankers or any of their
correspondent banks, the SCSBs, as the case may be.

The Registrar shall be responsible for the comrcctness and validity of the information
furnished by it and shall be liable for omissions and commissions in discharging its
responsibilitics under this Agreement.

The Registrar shall cnsure that:

a. investors shall be sent first response within three Weorking Days after receipt of
complaint;

b.  the cnquiries/complaints (rom investors, including ASBA investors are dealt with
adequately and in a timely manner in accordance with applicable law;

uniform procedure is followed for processing all Application Forms
the Repistrar has a proper system to trock, address and redress investor complaints;

€. odequate steps are taken for proper Allotment and credit of Equity Shares and
Unblocking of application monies without delay and as per applicable law;

L it shall provide status update at periodic intervals to the LM and the Company;

2. for the clectronic bids which arc rejected as invalid becanse of DP 1D/Client 1D or
PAN particulars captured by the Designated Intermediaries, capture the name and
address as and when received from the SCSBs and the necessary rejection data is being
shored to SC8Bs for unblocking;

h. the information furnished (o the Designated Intermediaries in discharging its
responsibility is correct and valid, and

i. it maintains an insider list in accordance with the dircetions of the Company.

The Registrar undertakes that it shall not generally and particularly in respect of any dealings
in the Equity Shares be party to:

a. creation of false market;
b. price rigging or manipulation;

A passing of unpublished price sensitive information to any third party, including without
limitation brokers, members of the Stock Exchanges and other intermediaries in the
securities market or take any other action which is not in the interest of the investors;

d. neither it nor any of its directors, partners or managers having the management of the
whole or substantially the whole of the affairs of their business shall either on their
respeclive accounts or through their associates or family members, relatives or friends
indulge in any insider trading; and

e neither it nor any of their Directors, officers, or employees (wherever applicabte), or to
the Registrar’s knowledge, any agent or representative of the Registrar has taken or
will take any action in furtherance of an Issuc, payment, promise to pay, or
anthorization or approval of the payment or giving of meney, property, gifts or
anything else of value, dircctly or indirectly, to any person to influence official action
or secure an improper advantage for the Issue; and the Reggstrar and their affiliates
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(wherever applicable) have conducted their businesses in compliance with applicable
anti-corruption laws and have instituted and maintained and will continue to maintain
policies and procedures designed to promote and achieve compliance with such laws.

Immediately on receiving instructions from the Company, the Registrar shall dispatch all
refund orders within the period specified in the Offer Documents. The post- Issue stationery
including CAN/refund orders, letters of allocation and allocation advice, shall be kept ready
and handed over to the Registrar by the Company within one Working Day from the date of
closure of Issue. The Company will arrange 1o obtain prior approval for the post- Tssue
stationery from the Stock Exchanges and the Refund Bank. If the Company, as the case may
be, is liable to pay interest due to delay in refunding the amount, where such a delay is
attributable solely to the Registrar’s failure to refund the amount or to provide instructions 1o
the SCSBs to unblock the bank accounts of the respective investors within the period stated
in the Offer Documents on receiving the instruction to do so from the Company, the Registrar
shall be liable to indemnify the Company for the cost incurred by the Company in paying the
interest as per the applicable law. If the Company and/or the LM are made tliable for
compensation/damages for delay in credit of shares to invesiors accounts, where such delay is
attributable to the Registrar’s failure to credit the shares within the stipulated time/reasonable
time/time mentioned in the Offer Documents, rulcs, regulations and circulars issucd by SEBI
or in case of any failure or part of the Registrar to undertake such actions as may be reguired
in connection with the Assipniment and as set out in this Agreement, the Registrar shall be
liable to indemnify the Company and/or (he LM for such compensation/damage, loss, claim,
liabitity, costs etc. incurred by the Company and/or the LM, as the case may be

In case of refunds through electronic means like NECS, NEFT, Direct Credit or RTGS ete.,
the Registrar shall be solely responsible to gather the relevant details from the Depositories
and provide the Refund Bank(s) with the requisite details and files.

Until completion of dispaich of CANs/Allotment Advice and credit of Equity Shares to the
Allottces” demat accounts, the Registrar will not hand over any Application Form or other
documents or records periaining to the Issue to any other person (except to the LM and the
Stock Exchanges, subject to the Regisirar having provided prior written notice of such
disctosure 1o the Company). The Company agree that they will have access to the
data/documents pertaining (o the Issuc at the office of the Registrar only as provided herein.
The Registrar underiakes not 1o disclose or cause 10 be disclosed any such information to any
other person without the prior written consent of the Company, as the case may be.

The Registrar will handlte the Assignment from its office at Mumbai, which has been declared
to SEBI and approved by it for carrying on its activities. This office address shall be printed
in at! relevant stationery pertaining to the [ssue.

The lssue stationery including certificates, letters of Allotment and, Allotment/Allocation
Advice shall be kept ready and handed over to the Registrar by the Company within three
days from the date on which Regisirar specifics the quantum of Issue stationary required to
be printed and the Company shall be responsible for any delay on this account. The Company
will arrange 1o obtain prior approval for the Issue stationery from the Stock Exchange.

The Company shall make available in advance to the Registrar requisite funds for postage,
mailing charges for dispatching of Allotment Letters/Allotment/Allocation Advice, etc.,
within two Working Days from the date of closure of the Issue. On closure of the issue
period, the Registrar will submit an estimate of the work done and ihe funds required for
postage. The Registrar should maintain a proper account of the amount spent by it on behalf
of the Company. The Registrar agrees to return the excess funds to the Company in case the
amount on actuals is less than the estimated account,
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21.
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P23,

24.

25.

20.

28.

The Registrar will cxtend all necessary assistance to the public representative deputed by
SEBI and the Designated Stock Exchange. The Registrar shall also assist in releasing of the
bank guarantce submitted with the Stock Exchanges. In the case of over subscription,
allotment will be done in the presence of @ Stock Exchange representative and the Registrar
will extend all facilities to complete the allotment process smoothly and speedily. The
Company shall also extend necessary help to the Registrar in such matters.

The Registrar shall act as a nodal agency for redressing complaints of investors, including
providing guidance to investors regarding approaching the concerned Dcsignated
Intermediary. The Registrar shall cxtend all necessary support to the Company, the LM, the
SC8Bs, the Registered Broker and the Syndicate as may be required for the smooth and
speedy functioning of the ASBA process.

The Company agree and acknowledge that the Registrar may request physical Application
Forms directly from the Syndicate, SCSBs and the Registered Brokers in the event of
exceptional circumstances such as discrepancy or invalidity in relation to PAN, DP 1D or
Client 1D and investor complaints/grievances,

The Registrar shall liatse with the Company to ensure that the Equity Shares Issued as part of
Offer for Sale are transferred to a share escrow account a day prior 1o the [ssue Opening Date.
This witl be done along with the LM,

The Registrar will finalise various post- Issug monitoring reports such as the three-day report
or final Issue monitoring report, along with the relevant documents/certificates, in
consultation with the post- Issue merchant banker, to be submitted to SEBI within the
stipulated time.

The Registrar will provide all relevant statements/reports to ensure commencement of trading
within the timelines mentioned in the Offer Documents, in consultation with the Company
and the LM,

The Company agrces that formats of all reports, statcments, share certificates and other
documents shall be in conformity with the standard designs approved by the Stock Exchange
designated by the Company and the SEBI, as applicable.

Subject to applicable law, all fees and expenses relating to the lssue shall be borne by the
Company. The fees and charges payable to the Registrar for handling the Assignment shall be
as specified in Schedule 11 hereto, after deducting all taxes, duties and levies as per
applicable law, provided that if the Registrar is unable to perform the Assignment as set out
in this Agreement, the Registrar shall refund all sums that may have been paid to it by the
Company, directly, as the case may be, except for any out-of-pocket expenses.

The Company agrees to take a special contingency insurance policy to cover risk arising out
of fraud, forgery, errors of commission/omission etc.

If performance by any Party of any obligation under or pursuant to this Agrecment is
prevented, restricted or interfered with by reason of complete collapse or dislocation of
business in the financial market of the country due to war, insurrection or any other serious,
sustained, political or industrial disturbance or in any other event beyond the reasonable
control of the Party seeking to rely on it caused by force majeure, then the Party so affected
(the “AfTected Party”) shall on giving notice to the other Panies be excused from such
performance to the extent of such prevention, restriction or interference, provided that it shall
use its best endeavors to resuine perfortmance of its obligations hereunder as soon as the cause
of such prevention, restriction or interference is removed and to mitigate the conscquences of
such prevention, restriction or interference. On receipt of notice from the Affected Party, the
other Party shall be similarly excused from performance of its respective obligations
hereunder during such period as performance of the Affected Pgfiy’s obligations is
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29,

30.
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33.

34.

suspended. The Company may terminate this Agreement on receipt of such a notice from the
Registrar.

This Agreement shall be valid until the expiry of one year from the date of closing of the
Issue, provided that the Company with respect to itself may terminate this Agreement, with or
without providing any reason, with prior written notice of 10 days, to the other Partics.
Further, the Company shall bc catitled to forthwith terminate this Agreement vis-3-vis the
Registrar, subject to written notice, if (i} the Registrar’s Cerlificate of Registration is
suspended/withheld/cancelled or SEBI or any other regulatory authority or any court or
tribunal debars or suspends or stops the Registrar from carrying on its activities, (ii) the
Registrar is in any way prohibited or restrained, either by an order or direction of the SEBI,
any other regulatory autherity or any court or tribunal or in any other manner, from carrying
on registrar and share transfer agent activities. For avoidance of doubt, if the Company, in
consultation with the LM, decide not to proceed with the Issue, this Agreement shall stand
terminated immediately on written notice 1o the Registrar.

The Registrar shall immediately inform the Company and the LM in writing, if, due to any
unavoidable/regulatory reasons, its Certificate is cancclied, suspended or withheld by SEBI,
or if it is prehibited or restricted in performing the Assignment by SEBI or any court or
regulatory authority, and with progress with regard to any legal action initiated against it/or
any of its group entities by any regulator from time to time. In any such event, if it is unable
to continue to aet as a Registrar to the Issuc or perform the Assignment, it shatl immediately
inform the Company and the LM and take steps, in consultation with and as per the directions
of the Company and the LM, to enable smocth transition of data held by the Registrar in
relation to the ssue, at no cost to the Company to another registrar as may be appeinted by
thc Company in consultation with the LM.

On the cxpiry or termination of this Agreement, all data and documents in the possession or
custody of the Repistrar shall be handed over to the Company as may be applicable, and/or
the newly appeinted registrar to the 1ssue. In this relation, the Registrar shall, within three
working days of being instructed by the Company, transfer all data and documeats ia its
possesston in respect of the Issue and the Equity Shares and extend all necessary cooperation,
to such other registrar/depository as instructed by the Company, towards taking over duties
and responsibilities as the Registrar to the Issue.

The Registrar shall redress investor complaints within seven days of receipt, during the
currency of this Agreement, and shail coatinue to do so during the period it is required lo
maintain records under the SEBl RTA Regulations. The Company shall extend necessary
cooperation to the Registrar for its complying with the SEBI RTA Regulations. The Registrar
shall previde a status report of investor complaints and grievances on a fortnightly basis to
the Company and the LM,

In an cvent of default of any of the duties, obligations and responsibitities of the Registrar
herein or any error or failure in such services rendered by the Registrar, the Registrar, at its
own cost, take all measuvres to immediately rectify such defaults, errors or failure within two
days of receipt of written notice by the Company. The Company shall be entitled to forthwith
terminate the Agreement, if the Registrar is unable to reetify such defaults within two days of
receipt of writien notice by the Company, of such default, error or breach.

The Registrar shall be directly responsible to, and hereby indemnifies and shall keep
indemnified, the Company and the LM and their respective directors, officers, employees,
apents, affiliates, representatives and advisors from and against all suits, claims, actions,
losses and demands which may be made or commenced against any such indemnified parties,
by SEBI and/er the Stock Exchanges and/or any other statutory or regulatory authority or a
court of law or any investor or holder of Equity Shares or other third party as a consequence
of any act, emission, error, failure or deficiency on the part of the Registrar or any of its
directors, officers, cmployecs, agents, affiliates or representatives in performing the
Assignment and services hereunder, provided that the Registrar ghall not be liable for any
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35.

36.

37

38.

indirect or consequential loss caused duc tocrror or omission committed by it in good faith,
where the Registrar has not acted negligently or committed an act of willful misconduct,

The Registrar warrants and other parties agree 10 the following understanding with regard to
the execution of instructions carricd out by the Registrar:

That they authorise Registrar to act Irom time to titne on instructions given in any manner
(including but not limited to verbal and electronic instructions) in circumstances where
Registrar reasonably believe those instructions have emanated from them, Lead Manager or
any person with authority to act on their behalf.

That the parties undersiand and acknowledge that the electronic transmission of information
via the internet or otherwise, has inherent risks (particularly the risk of access by
unauthorised parties). Unless otherwise agreed, despite the inherent risks Registrar is
authorised by other parties to this agreement to communicate electronically with themselves /
Lead Managers and all third parties on all matters rclated to the Engagement. Accordingly,
the company and Lead Manager agrees that Registrar shall have no liability 10 them for any
Loss arising directly from the use of clectronic communications, except where caused by its
own negligence.

Registrar will not be liable if any Loss is due to thc provision of false, misleading or
incomplete information or documentation or due to the acts or omissions of any pcrsen(s)
other than Registrar.

Registrar will exercise all reasonable and proper skilt and attention necessarily required to
discharge its duty of care to the Company for rendering the Services. However, Registrar’s
work is not designed to investigate nor interrogate for fraud and/or dishonesty (actval or
possible) and accordingly the same shall not be deemed to be a part of Registrar’s scope of
work.

Registrar’s staff, that may be deployed on this assignment from {ime to time, have a specific
agreement with Registrar which prevents them from employment opportunities with any of
its clicnts, without Registrar’s spccific prior consent. In the event that the Company
contemplates offcring an employment oppertunity to any of Registrar’s existing staff, the
same must not be with respect of a staff with whom you have had dealings in connection with
the Engagement during the 12 (twelve) months immediately prior to their approach without
Registrar’s specific prior written consent.

The Company will bear expenses for legal advice or action which may have to be taken by it
for no lapse on the part of the Registrar but for any eventuality which may arise in connection
with the Issue.

The Registrar may have lo provide certain information regarding the investors to cerlain
statutory and regulatory authorities including, without limitation, income tax authorities. The
Parties acknowledge that providing such information strictty for such purpose shall net be in
violation of this Agreement.

Any notice, communication or documents may be given by personal delivery, registercd or
speed post, or by facsimile. The notice, communication or document shall be deemed (o have
been served on the Party (o whom it is given if given by personal delivery when so delivered
at the address of such Party, if given by registered or speed post on expiration of three
working days after the notice shall have been delivered to the post office for onward dispatch
and if given by facsimile, on transmission thercof, provided however that any notice by fax
shall be confirmed in writing, All notices 10 the Partics shall be addressed as under:
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40.

41,

42,

43,

44,

To the Issuer

Name: Narayan Das Rathi

Designation Chairman and Whole-Time-Director

Company Name SRIVARI SPICES AND FOODS LIMITED

Address Shed No. 5-105/4/A, SY No.234/A Sriram Industrial Area, Kattedan, Jalpa
Hyderabad TG 500077 IN

Tel. No. 73758-88909

To the Registrar

Name Babu Rapheal

Designation Dy. General Manager

Camipany Name Bigshare Services Private Limited

Address 86-2, 6" Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali
Caves Road, Andheri (East), Mumbai — 400093, Maharashtra, India.

Tel. No. 022 — 6263 8200

Fax No 022 — 6263 8299

Any change in the above shall be intimated by the Party concerned to the other Parties and
such change shail be effective five working days thereafter or such later date as may be
specified by the Party whose address/contact details are changed.

Non-compliance with any of the covenants eontained herein by any Party may be reported to
the SEBI within seven days by any other Party and shall also be reported to the LM
immediately.

If any dispute, difference or claim arises between the Parties in connection with this
Agrecment or the validity, interpretation, implementation or alleged breach of the terms of
this Agreement or anything done or omitted to be done pursuant to this Agreement, the
Parties shall attempt in the first instance to resolve such dispute through negotiation. If the
dispute is not resolved through negotiation within 15 days after commencement of
discussions, then any Party may refer the dispute for resolution to an arbitration tribunal
consisting of three arbitrators {one to be appointed by the Registrar, one by the Company and
one joinily by the appointed arbitrators). All proceedings in any such Arbitration shall be
conducted under The Arbitration and Conciliation Act, 1996, and shall be conducted in
English. The Arbitration shall take place in Mumbai, India.

Subject 1a Clause 39 above, any disputes arising in connection with this Agreement shall be
subject to courts having jurisdiction in Mumbai, India. This Agrecement shall be governed by
and construed exelusively in accordance with the laws of India, without reference to conflict
of laws rules.

The Registrar shall not be entitled to assign any of its rights, duties or obligations hereunder
without the prior written consent of the other Parties.

This Agreement constitutes the entire understanding among the Parties and supersedes all
prior discussions and agreements, oral or written, between any of the Parties relating to the
Assignment,

No amendment or modification of this Agreement shall be valid or binding on the Parties
unless made in writing and signed on behalf of each of the Parties by its authorized officer or
represendative,

The failurc or delay of any party to enforce at any time any provision of this Agreement shall
nol canslitule a waiver of such Party’s right thereafier Lo enfggce any provision of this
Agreement.
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46,

47.

The Registrar shall continue to be responsible for the Assignment until the termination of this
Agreement, provided that Clauses 5, 6, 7, 8, 9, 10, 11, 12, 23, 28, 29, 30, 31, 32, 33, 34, 36,
37, 38, 39, 40, 41, 44 and this Clause 45 shall survive termination of this Agreement. For
avoidance of doubt, it is clarified that if the Agrecement is prematurcly tcrminated, the
Registrar shall be entitled to only such expenses as arc actually incurred until the date of such
terminatjon.

This Agrcement may be exccuted in any number of counterparts, each of which shall be
deemed to be an original, but such counterparts shall, together, constitute only one
instrument,

IN WITNESS THEREOF the parties have set thcir hands hercunto on the day and year

hercinabove wrilten.

Remainder of Page Intentionally Lefi Blank,
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This siguature pruge forms nn integrial purt of the Registrur Agreement entered into by amd
among Bigshare Service Private Limited anif Srivari Spices Amil Foods Limited,

Name:
Designation:
has signed for and on behalf of SRIVARI SPICES AND FOODS LIMITED

Witnessed By:

Q)\L%vb*&‘

(Authorized Signatory)

Name: Mr. Babu Rapheal C.
Designation: Dy.General Manager

has signed for and on behalf of Bigshare Services Privale Limited

Witnessed By: S5 ACAR PATaaRE

et
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SCHEDULE 1

Allocation of activitics pertaining to the Assignment between the Company and the Registrar

# Activity = Party Responsible
| 1. | PRE-ISSUE WORK
l. Design of Application Form, bank schedule, pre-printed stationery, in LM/Registrar
conformity with applicable law o ]
2. | Preparing and issuing detailed instructions on the procedure to be | Registrar
| followed by the Designated Intermediaries and bid as per information
| provided on the websitas of the stock exchanges
3. | Placing of orders for and procuring pre-printed stationery __ Company
11. 1ISSUE WORK
4. Obtaining the electronic bid data from the Stock Exchange Registrar
5. |a. Collection of final eertificate and sehedule pages from nodal Registrar
branches of SCSBs
| b. Collection of Application Forms from the Designated
Intermediaries
¢. Processing all Application Forms in respect of the Issue
0. On closure of the Issue, collecting Bid files {rom the Stock Exchanges Registrar
and validating the DP 1D, Client 1D and PAN with the Depositories’
{ database and providing a filc throngh the LM to the concerned
syndicate memher of the error Bids, which will be considered as
| invalid -
7. Informing the Stock Exchanges/SEBl and providing necessary | Company/Registrar
certificates to Lead manager on closure of the lssue
8. | Preparing Underwriter statement in the event of under subseription and Registrar/
sceking extension from Stock Exchange for processing Company
9 Sending the clectronic bid f{ile with certain fields like application Registrar
number and amount or any other additional fields as may be required
by the SCSBs to all the SCSBs to facilitate validation of Application
Forms for Bids entered in the Stock Exchanges
i0. | Reconciliation of number of forms, Equity Shares applied for and Registrar
| | money blocked with final certificate received from the SCSBs ]
{1. | Reconciliation of compited data received from Stock Exchange(s) in Registrar
| respect of Application Forms.
| 12. | Matching the reconciled data with the Depositorics; database for Registrar
[ correctness of DP 1D, Client 1D and PAN qguoted in the Bid
downloaded from the Stock Exchanges ]
| 13. | Reject all forma in the electronic file which do not get validated for the Registrar
' DP ID/Client ID and/or PAN with the Depositories’ database
i4 | Reconciliation on a rcgular basis of the data in the Bid registered on the Registrar
online [PO system of stock exchanges with SCSB data_
[5. | Matching with data@/rcconciliation with Bank Schedules and the final Registrar
certificate
16. | Colleetion of requests, if any for withdrawal of the Applieation Form Registrar
and acting thereon received before finalization of the Basis of
, Allotment ]
| 17. | Uploading of beneficiary account details to depositories Registrar
Ii& Mateching with depository details Registrar
19. | ldentify and rcject Bids with technical faults and muoltiple Bids with | Registrar / BRLM/
reference to applicable law and procedure; prepare the list of technical Company/

rejection cases incloding rejected Bids based on mismatch between

clectronic Bid details and Depositorics’ database
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of appropriate value

# . “ACOVI(Y T DR £ _| Party Responsible
20. | Preparation of statement for deciding Basis of Allotment by the Registrar
Company in consultation with the Designated Stock Exchange
21. | Keeping a proper record of applications and monies blocked from the Registrar
investorsand paid to the Company/SCSBs/Bankers to the Issue
22. | Finalising Basis of Allotment after approval of the Oesignated Stock Company/
|| Exchange _ Registrar
23. | Preparation of fund transfer schedule based on the approved Basis of Registrar
Allotment B
24. | Assisting the company in Instructing the Depositary to carry on the Registrar
| | lock-in for pre-Issue capital ]
25. | Preparation of list of Allotted entitled to be allocated Equity Shares Registrar |
26. | Preparing a statement of Bids rejected, separately for QIBs, Registrar
Nonlnstitutional investors and Retail Individual investors, along with
reasons for rejection of the Bids
27. | Allotment of Equity Shares on the basis of formula devised by Stock | Company/Registrar
Exchange B |
28. | Once Basis of Altotment is approved by Designated Stock Exchange, | Registrar
the Regisirar shall provide the following details 10 the Controlling
Branches (CB) of each SCSB, along with instructions to unblock the
relevant bank accounts and transfer the requisite moncy to the
Company’s account with in the timelines specified in the ASBA
process:
(i) Number of shares to be allotted against each valid ASBA
application
(it) Amount to be transferred from relevant bank account to the
Company’s Public [ssuc Account, for each valid ASBA
(iii) The date by which the funds referred in sub-para (ii) above, shall
be transferred to the Company’s account,
(iv)Details of rejected ASBAs, if any, along with the reasons for
rejections and details of withdrawn/unsuccessful ASBAs, if any,
| 1o enable SCSBs to unblock the respective bank accounts. |
29. | Assisting in obtaining certificate from auditors/practicing company | Company/Registrar
secretary that the Allotment has been made as per the approved Basis
of Allotment B
30. | Preparaticn of reverse list, list of Allottees and non-Allotteesas per the Registrar
[ Basis of Allotment approved by the Designated Stock Exchange for
.1 applicable categories -
31. | Preparation of allotiment register-cum-return statement,index register Registrar
32. | Credit to respective demat accounts in the time specificd in the Registrar
Prospectus and as prescribed by SEBI
33. | Preparation of list of Registered Brokers, SCSBs, SEBI registered Registrar
RTAs and DPs authorized to accept and bid as per information
provided on the websites of the Stock Exchanges, to which brokerage
is to be paid including brokerage for bids through the E-IPO
mechanism - _.
34. | Printing of distribution schedule for submission to the Stock Exchanges Registrar
where listing is being done.
35. [ Overprinting of Allotment Advice o Registrar
| 36. | Mailing of documents by registered post wherever required Registrar
37. | Binding of application forms, applicalion schedule and computer Registrar
outputs |
38. | Payment of conselidated stamp duty or procuring and affixing stamps Company
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# - Activity Party Responsible
39. | Dispatch of CANs and Allotment Advice within the timeframe Registrar
|| specitied in Offer Documents and applicable law
40. | To ensure that Equity Sharcs are Allotted only to permitted categorics Registrar
of investors )
41. | To ensurc that Equity Shares arc Allotied to persons and entities in | Registra/Company
accordance with the provisions of thc DP and the Prospectus
1 42. [ To ensure scttiement of all investor complaints Registrar/Company
43. | Publishing the Allotment advertisement before commencement of | Registrar/Company
trading, prominently displaying the date of commencement of trading,
in all newspapers where the Issue opening/closing advertisements have
| appeared earlier
44. | Providing all relevant reports for listing, trading of Equity Shares, Registrar
within the timclines mentioned in the Offer Documents, in consultation
with the Company and the LM
45. | Providing information for Form FC-GPR/FC-TRS, other forms for Registrar
fiting with Reserve Bank of India/relevant authorities in relation to
alletment of shares/receipt of funds from NRIs, Flis, non-residents etc.
46. | Finalizing various post- 1ssue monitoring reports, along with relevant Registrar
documents/certificates to be submitted 1o SEBI within the stipulated
time in consultation with the Company/LM
47. | Establishing proper gricvance redressal mechanism during the Issue | Registrar/Cempany
period and aficr the closure of the [ssue, as per the Offer Documents
48, | Calculation of commission payable to the Registered Brokers, SCSBs, Registrar
SEBI registered RTAs and DPs authorized 1o accept Bids as per
. information provided on the websites of the Stock Exchanges and
[ providing details of such commission to the Company and the LM
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SCHEDULE Il
Fecs Payable to the Registrar

The following is our fee structure for all the activities in a Fix Price Issue proposal:

Particulars

1" Processing Fces

2 Validating application data with depositeries

3 Hosting alletment / non allotment data on our wehsite

4. Basis of Allotment Rs.1.00 per

5 Listing related reports applotc.atlon
. - . . or minimum

6 Written Communication, by CE'I'IalI, fax, etc, for a period of Rs.60,000/-

3 Months from the closure of issue. _ .
7 Follow up for application forms collections from banks,

reporting collections, handling and servicing of pre and
post-issue investors queries in person, or phone

8. Email Intimation for unblocking/allotment Rs. 1.00 per
Email
o) SMS intimation as per latest SEBI circular dated April 20, Rs. 1.00 per
2022 | | SMS

The charges towards adequate Insurance cover, Audit, and charges payable to the Depositories for
Credit of Shares in the respective account of Investors, will be made directly by the company to the
Insurance Company / Depositories. The Insurance policy would cover risk arising out of fraud,
forgery, crrors of commission / omission, ete.

Reimbursement of other expenses

The cost of casy read computer stationcry, labor charges and other material inputs, postage,
cnvelopes, binding, scaling, conveyance and travel expenscs, telephone / telex / fax / iclegram
cxpenses, courier charges, (including Specd Post charges), taxes and levies, misccllancous
correspondence with investors, etc., will have to be reimbursed by the Company on actual basis.
Supporting Bills / vouchers will be forwarded to the Company wherever possible, and in the event
of specific bills not being available, billing will be done on an approximate basis.

Pre-printed stationery
All pre-printed stationery, such as allotment advices, CAN-cum-Refund orders, envelopes and other

refated items will be supplied to us by the company so as to reach us at least 5 days in advance of
the date of mailing.
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Certificate of Registration of the Registrar
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Tnpartlte Agreement between Central DepOSItory Serv:ces (Indla) lelted
" an Issuer and its RTA !
; o = I
This Agreement made and entered into atthis__ dayol between CE\TRAL DEPOQI’I‘ORY SE.R\ ICES

(INDIA) LIMITED a campany incarpurated under the Companies Act, 1036, hnvmg its Registered Office at A Wing, 25® Floor, Marathun Fulurex,

Ma lal Mills Compounds, N M Joshp Muarg, Jowg Pdl' F) Mumbai — 400013  (hercinafier called “CDSL™) of the Fimst Part
SFAYGAEY é‘,)} e Qna ﬂ:{‘l} {J ; {description of 1he Icgal entity). having its olTicc/registered office

at
44-1-R7S 876 8717, 0Mice o sST, z“d-ﬂoor, Legend blve hope A 6> ~Hudernbad. -Seooo)

, hiereinafier calied “the Issuer™ n!‘lhc Sccond Part; AND '_&t%%ha-re N E-eru\ eh Pyt g - (description of
lcgal entity  of lhl._'&' and/or  Share ‘ansfer is/ its office / registered office at
L

hercinafter called “the RTA™ of the
WIHEREAS CDSL has agreed Io declare the securities such as shares, stocks, bonds, debentures or other marketable securities(hereinafier referred 1o
as *securitics ') issued by the issuer fram time 10 time as being cligible 10 be held in dematerialized form in CDSL..

AND WHEREAS the Issuer is desirous of ¢ntering inlu an agreement with CDSL to facilitate the bolding and wransfer uf sccurities in demaicrialised
form in CPSL, which CDSL has agreed to do.

ANL WIIEREAS the RTA has been granted a certificate of registration bearing number dared by the Securitics
and Exchanpe Board ot India (SEBI) under sub-section (1) of Scetion §2 of the Securitics and lixchange Board of Indin Act, 1992,

AND WIIEREAS the Isseer has appointed the RTA to aet as its registrar ta an issuc and/or sharc wansfer agent in respect of the securities in
dematerialised Torm.

NOW THEREFORE in pursuance of Regulation 29 (2) of the Securities and Exchange Board of India (Depositories and Participants) Regulations,
1996, and in cansideration of the mutial promises herein cantained, the parties hereto do hereby ngree and covenant with each other as follows:

1. General Clauses 2.1, The Issucr and RTA shzll individually pay to CDSL such fees,
i.1.  Words and cxpressions uscd but not defined i this Agreement costs, charges and deposits as may be specified in the Operating

but defired under the Companies Act. 1956, the Securiiies Instructivns  for Issuers/RTAs issued by CDSL from time to
Contracts (Regulation) Act, 1956, the Securitics and Exchange time. In the event of the 1ssuer/RTA failing to make payment of!
Board of India Act, 1992, the Depositorics Act, 1996, the any such fees, costs, charpes or deposits, as the case may
Sceuritics and Exchange Buerd of India (Depositorics and be, un or befory the respective due dies, CDSL shall be entitled
Participanis) Regulations, 1996 or the Byc Laws of CDSI. shall to charge interest on any delayed payments at the mite as may be
have the meaning sssigned 1o them under the nforesaid Acts, prescribed by CIXSL.
Regulationys or Bye Laws as the case may be. 3. Uniqoe 1denrification Numher

1.2. Unless atherwise warmanted by the context or meaning thereof, 3.1, CDSL shall allecate a unique identification number to the Issuer
the words or expressions “Bencficial Owner”, “lssuer”, {lssuer D) and the RTA (RTA 1D).

“Participam”, and  “RTA" used herein shall mean a Beneficial 4. Hardware and Soltware to be installed by the RTA
Owmer, Issuer, Participant and Registror to an Issue or Share 4.4, The RTA shall install at hisfits premises aMocated for CDSL

Transfer Agent (as the case may be) respectively in relation 1o related  activities such  computers, printers, communication
CDSL and the terms “Act”, “Regulations”, “Bye Laws" and equipment and uninterrupiible power supply units, systems
“Operating  Instructions™ shall mezn “The Depositories Act, software and any other  equipment, hardware and software as
1996%, “Securities and Exchange Baard of India {Deposilories may be specified by CDSL {ram time 10 time.
and Participanis) Regulations, 1996, Bye-Laws of CDSLandihe 4.2, It is further agreed that unless supplied direcily by CDSL ar
Operating Instruetians issued by CDSL respectively. his’its agents, all camputers, communication equipment, printers,
1.3.  The lssuer and RTA shall be bound by the Depositorics Act, uninterruptible power supply units and all other hardware and
1996,Sceuritivs and Fxchange Board of India (Depositorics and software procered by the RTA shall be of the speeified
Participants)  Regulations, 1996 and agree tu abide by the Bye confrguration and shal! be sourced onty from CDSL, empanetled
Laws and the Operating  Instructions issued from lime to time by brands or any other brand which has been approved by CDSL in
CDSL in the same manner and to me were sct out herein and writing prior to such procurcment,
formed part of this Agreement. 4.3.  ‘The above hardware and software sci-up shall be wilized by the
1.4, The Issuer and the RTA shall cominue to be bound by the Bye RTA exclusively for CDSL specilic application module and cven
Laws and Operating Instructions, even after ceasing to be an if there be any spare processing or daia storage capacity, the same
Issuer or RTA as the case may be, in so far as may be necessary shall not be used for any other application including the RTA’s
for completion of or compliance with his/its obligations in respeci back-office systems or operations
of all matters, entries or transactions which the Issuer and the 4.4, The above hardware shall not be connected by the RTA to his/ its
RTA mny have carried out, executed, entered into, underiaken or inter-office WAN (Wide Arca Menwark) without 1he prior wrilten
may have been required to do, incleding pending roquests for permission of CDSL. CDSL reserves the right 10 deny such
dematerialisation or rematerialisation of securities before ceasing pemmission if, in hisfits opinion, granting such permission
to be an lssuer or RTA and whiclh may have ranained involves violation of conditions relaling 10 the operatians of
outstanding, incomplete or pending at the time uf his'ils ceasing CDSL's own WAN as stpulated by Department of
to be an Issuer or RTA, as the case may be. Telecommunications or il in permiting the same, CDS1,
1.3.  The obligations on Ihe part of the ssuer/RTA herein contained apprchends any risk to the integrity of hisfits WAN or [or any
are a reileration of and’or arc in addition 1w the obligalivny other reason as may be decmed fit by CDSL
contained in the Bye Laws and the Operating Instructions, and 4.5, The RTA shall, from time to time, at his/its own cost, carry out
the omission of one or more of such obligations from this such addition. modification, upgradation ar replacement of (he
Agreement shall not in any manner be construed as a waiver of said hardware and/or software zs may be specified by CDSL
such obligations as arc not herein contained. 5. Crnneclivity and Systems

2, Causts, Fecs and Charges 5.1. The RTA and CDSL shali establish and maimtain a continuous

electronic means of communication with each other.






52

5.3,

54

6.1,

Totic

1.2.3.
73

8.2,

8.3,

9.2.

CDSL shall provide necessary Qperaling Instructions from time
ta time to the RTA, as may be necessary for effective and prompt
conducl of the business relaling to depository operations

The RTA shall, in respect of hisfits operations as the RTA in
CDSL. procure and maintain at hisfits own cost such systems,
proceduies, means of communication, infrastruclute, hardware.
software, securily devices and back-up facilitics as CDSL may
speeify and shall upgradc or replace the same from time to time
as may be specified by CDSL.

The RTA shall comply with all systems and procedures
recommended by CRSL and shall allow aceess 1a hisfits systems
to one of mnre teams of professionals  with cxpertise OF
specialized skitl in auditing the performance of compulerised
systcms {called “Systems Audit Teams”) designaied by CDSL for
periodic assessment of compliance with systems and procedures.
Effective date of commencemenl of demalerialisation and
rematcyialisation

The elfective dale of commencement af demalerialisation,
rematerialisation and iransfer of securilics in dematerialised form
in respect of the securitics shall be vn or after the date of
cxeculion of this Agreement.

Informatinn / Documents 1o be furnished by the RTA o
CDSL

The RTA shall, famish te CDSL. a copy of the Ieticr approving
listing and permitting eommencernent of irading in respect of the
securities issued by the concemned stock exchange within five
days fiom the date hereof and in the event of any fresh issue of
securities ranked pari passu with the existing securities within
five days from the date of issuance of sueh lefter,

The RTA shalt provide information ta CDSL

_ of ali further issues in respeet of the securitics, if any, such as

rights, bonus, public offerings ci¢., with all relevant details sueh
as opening and closing dates, issue size, issue price, recerd date,
book clasure date, proportion, pari passu stafus ete., alung with a
copy of the offer document.

_ uf the date from which new sceuriics arising out af conversions,

further issues, final call payments, efc.. become pan passu with
his/ils existing securitics.

of any other corporate aciion.

such information shalt be furnished to CDSI. on the same day on
which it is required Lo be famished 10 any siock exchange where
the securities are listed and in all other cases within two working
days of the Issuer taking a formal decision in that behalf

Details / Particulars to be furnished by CDSL

. CDSL shall furnish to the lssuet/RTA the details/particulars ul

beneficial owners as of the record date, Such details/particutars
shalt be provided by CDSL within such lime as may be specified
in the Operating Instructions.

CDSL shall fumish to the lssuer/RTA the details/particulars of
\he beaeficial owners for updating the reeords of the lssuerRTA
at such frequency as may be specified in the Operating
Instructions.

tn addition to the above, CDSL may in iis discretion provide, as
and when roquited by the lssuct/RTA, on payment of such
charges as may be specified by CPSL. details of bencficial
owners as well as he pending requests for Dematerialisation and
Rematerialisarion and any other defails or particulars in respect
of the securities.

Dematerialisatinn

CDSL will electronicatly intimate. on 2 daily basis. all
demateriatisation requests received from its participants 1o the
RTA.

Upon reccipt of the Dematerialisation Request Form (DRF) along
with the sceuritics of which demateriatisation is sought, the RTA
shall firstly verify the validity and authentigity of the certificalcs
or ather documents of title o the securities and accuracy of the
contents of the DRY and sccondly. shall conlirm {fom his'its
records that such demaicrialisatiun has becn requircd by the
person whose name appears as the holder of those sceuritics in
the register of securitics pgintained hy the RTA in respect of
those secutitics.

9.3

9.4.

9.5.

9.6.

9.7.

9.8

9.8.1.

9.8.3.

984,

9.8.5.

9.9,

9.10.

9.1l

The RTA undertakes (hat the data pertaining to the securitics to
be dematerialized received from participants through CDSL shal
be validated against (he dajabase of securilies maintained by Lhe
Issuer andfor RTA and that enly vaid securities with clear title
shall be perminted to be demarerialised.

ARer verification as zloresaid, the RTA shall intimaic CDSL
anthurising a credit in demateriatised formy in respect of the
coneermed seeuritics in favour of the beneficial owner, On reeeipt
of snch intimation, CDSL shall causc the necessary credit calry 10
be made in the accouat of the bencficial owner concemed. No
credit of any securities to the account of any beneficial owner
shall be made unless CDSL has received an intimation from 1he
RTA as sct oui hereinabove.

The RTA undertakes that no demaierialisation request shait be
accepted by it or intimated to CDSL in vespect of any securities
so long as the same arc subject to any restraint, injunction,
prohibition or atiachment under any direction, order or deeree of
any cour, tribunal, Central or State Governmeni, SEB1 ar any
statutury or revenue authority cmpowered in that behalf or which
are by law or under the terms and conditions of issuance thereuf,
prohibited from being transferred.

The RTA shall clecironically intimatc CDSL regarding the
confirmation or rejection, whether in part or in whale, of every
dematerialisation request within a period of 15 days {romy 1he date
of reccipt of the DRF by the RTA

The RTA shall in alt cases retain the DRF with it for sueh period
as may be specified by law in that behalf subject to a minimum
period of five years.

The RTA shalt not refuse or reject any request for
dematcrialisation of any securities into CDSL sive and except for
the following reasons:

the certificates or other documents of fitle 10 the securitics are
found 1o be siclen, forged, fabricaied or cuunterfeil:

. the Issuer ar the RTA bas been served with or intimafed of any

decree. order ot dircation of any court, tribunat, SEBI, Central or
State Governmenl or uither statutory of revenuc authurity
prohibiting or restratring transfor of those securitics inelnding
any order of antachmenl, distress or cxecution in respect thercof,
in casc duplicate certificales or other documents of title with the
same disiinetive numbers have already been issued in licu of the
original  cemifieatex/documents of title submitted for
demarerialisation;

the sccuritics in respect of which dematerialisation is socught are
subject to any resiriction of prehibition on iransfer thereof under
any law in force for the time being or under the terms and
conditions of the issnance thercof:

any ofher reason as may be specified by CDSL in hisfils
Operating Instructions.

The RTA shall retum t the concerned participant the cortificates
and/or other documents of title to such of the securitics submitiicd
for dvmatcriolisation as are rejected by the RTA provided
however that in the cvent of demalcrialisation in part or n whole
being rejected for any of the reasons sct oul in elause above, the
certificates relating vo  thesc sccurities shall be retained by the
RTA and shall be dealt with by the RTA in accordance with law.
In ali cascs where the RTA rcjecls any request for
dematcrialization of any securities in whote or in patt. the RTA
shall communicate in writing 1o the concerned participant the
precise reason for such rejection.

The RTA shall, forthwith send intimarion to the concerned slock
exchange where the demmerialised soccurities are listed giving
particulars of the seeurities which have been dematerialised in
such format as may be specified by the cancermed  stock
cxchange.

Every intimation 1o CDSL permitting demateniatisation of any
securitics, shal be deemed to be backed by a joint and several
represeniation and assurance by the Issuer and the RTA to CDSL
that such sccuritivs cxist, arc validly issued and stand in the
cecords of the Issucr andor the RTA in the name af the beneficial
owner who has sought dematerialisation in respeet of those
sucuritics.
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{ The lsswer aed the RTA accept

full responsibility far
cancellation. mutilation or destruction of certificates aad/or ather
documents of title ta securities received and accepted by them for
dematcrialisation smd for the safe custody thereof pending
cancellation, matitation or destruction,

 The Issuer and/or the RTA agrees and underiakes that the record

of certifivates of securitics which have buen dematerialised will
be mantained by the Yssucr and for the RTA in such manncr as
may be specified in the Bye Laws aed Operating Instructions and
shall, upon terminatian of this Agreement or vpon the RTA
ceasing to act as such in respeet of the sceurities, entrust all such
records to the care and eastody of the Tssuer.

The Issucr/RTA shall not permit dematerialisation of any cligible
securitics admitted inte CDSL unless aad unti! the 1ssuerfRTA
ascertain that all necessary permissions, sanctions, approvals
from the concerned authoritysies inctoding, but oot limited to,
stock exchangefs, Department of Company Affairs. Regisirar of
Companies, SEBL RBlL cwe., hne been obtained and the
procudurs as laid down in the Operating Instructions and/or any
communication ssued by CDSL from time to time in that behalf
have beea duly complied with,

The Issmer/RTA confirms that such dematcrialisation is aot in
contravention with the provisions of the Act, Regulations, these
Byc Laws and Qperating Instructions issucd by CDSL from time
to time.

The lssuet/RTA shall ai all tmes strictly ensure that the
agprepate of sccoritics under each 1SIN in demateniatised form
held in the depositaries and the securities held in physical form is
nat higher thap the securities which are listed on the stock
exchange/ s and in case of unlisted securitics, the apgregate of
securities under each 181N in dematerialised farm held in the
depositories together with the secorities held ia physical form is
nol higher than the secaritics duly allotted in accordance with law
and duty notified to the officc af the Registrar of Compasics
and/or any other authority empowered in that behalf by filing
such forms, declarations, undertakings and other writings within
such period and in such manner as may be preseribed in law. The
tssucr/RTA shall carry oul reconciliation en daily-basis. Provided
nowever that the provisions of this Bye Law shail not be
applicable to securitics issusd by the Public Sector Undertakings
where the securities held by the Ceatral or the State Government
are not listed with the stock exchange/s.

Rematerialisation

Participant of higfits baving received
Ruequest Form {RRF) from a beneficial owner, CDSL shall
immediately block the balance of 1he relevant securities lyieg ia
the account of the converncd benefivial owner to the extent of the
guantity far which rematerialisation is seught and shall intimate
clectronically all such rematerialisatioa requests to the RTA ona
daily basis. Once the said valance is blocked as aforesaid, CDSL
chall not permil any debits or creatinn of any pledee or
hypolhecation in respect of the hlocked sccurities pending
rematcrialisation.

Qi recoipt of the RRIF from the Participant, the RTA shall malch
the paniculars contained in the RRF with the pariculars made
available by CDSL oa the computer system and npon satisfying
stself as 1o the decuracy of the particulars st out iv the RRF, , the
RTA shall coafirm clectropically to CBSL and the concerned
participant that the RRF has beeo accepted. Thereafter. the RTA
shall despatch the sccurity certificates asising out of the
rematerialisation request within a period of thirty days from the
receipt of such RRF to the beneficial owner named ju the RRF at
the address set out thercia iaking such precautions as may be
necesyary agaiast loss in transit,

On receipt of an intimation of aceeptance af the RRE from 1he
RTA, CDSL shall redoce the security bataaccs to the cxeent of
the rematerialized seenritics in 1he converned beneficial owner's
account, The RTA shall send an intimation to this effect to every
stock exchange where the rematerialised sceusities are listed.
Such intimation shall be scat by the RTA at such periodic
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. Fhe Issuer or the

intervals as may be specified by the concernedstock cxchange ar
in Operating Instructions

_ The RTA shall retain the RRF with it for such periad as may be

specificd by law in that behalf subject to a minimum periodd of
five years.

RTA may charge such amouat by way of
rematerialisation charges as may be agreed upon by the lssuer
and/or the RTA and CDSL.

Fresh lssue of Securities

. Where, the Issucr makes any further issues of the securitics. the

lssucr andéor the RTA shall furnish tn CDSI. alloiment details in
the anner required by CDSL, of all beacficial owners who have
opted for holding the newly allotted securities in dematerialised
form in CDSL.

Procedure where identity of Beneficlal Owner
esiabllsbed

In the event of an intimation being received by CDSL from the
Issuer andéor the RTA for credit of securities to the accouet of
any beneficial awncr whosy identily cannot be established in
CDSL. CDSL. may reject such request and give details of such
rcjection lor rectification hy (he Issuer and/or the RTA to be dealt
wilh as may be deemed fit by the Tssuer andfor the RTA.
Covporaie Action / RBeachits

CDSL nndertakes to provide a list of beneficial owners wilth
relevant details to the lssuer and/or the RTA as of the boak
closure date /recond date or specified date (in accordance with
Regulation 19 of the Securities aad Exchange Buard of ladia
(Substantial Acquisition and Takeover) Regolation, 1997) CDsL
shall indermnify the 1ssuer and for the RTA for any loss that may
be caused to the lssuer aod /or the RTA by reason of aey
incomrect or inaccurate information relating 1o beneficial owners
and/ or their holdings being fumished by CDSL to the Tssucr
andfor the RTA.

The RTA shall, in respect of the securitivs, provide timuly
infarmation to CDSL about all corporate action inchding book
closure date, record dates, dates for paymeni of intercst or
dividend, dates for the annual general meeting and other
mectings, dates of redemption or maturily of sccuritics, dates of
conversion of debl inte equity, dales of cxereising warrants, cail
money dates, details of other corporate action such as merger,
amalgamation or reconstruction of the 1ssuer, reduction of capital,
forfeiture, re-issue, conversion of debt inta equity. sub-division or
consolidation etc. and such other information 2s may be specified
by CDSL from time ta limne.

The RTA shall be responsible for timely intimation of all
corperate action to CDSL and the accuracy thercol as also for
distribution of ali corporate benefits. The Issuer and the RTA
shall also be jointly responsible for the accuracy of advice as 1o
corporate beoefits conveyed by the lssuer andfor the RTA 10
CDSL. The Issuer and for RTA shall indemnify CDSL for any
loss that may be caused to CDSL by reason of any incormeet or
inaveurate information furmshed by the Issuer and/or RTA to
CDsL.

Disputes relating to dematerialisation etc.

Shonld any claim, demand or dispute be rised by any party ol
person i respeel of any securitics thal have been demaierialised
and credited to the account of any bencficial awner by CDSL as
per the intimation from the 1ssuer or the RTA or in respeet of
which any corporaic benefits have heen allotied by the lssuer
and/ar the RTA., the resolution of such claim, demand ar dispute
and the resultant lability, if any, arising therefrom, shall be the
joint responsibility of ihe Tssuer and 1he RTA and CDSL shall not
in any manner be Hable, sespousibile or answerable in that behalf.
Should any claim, demand of dispute be raised by 2ny parly oF
person in respect of any securitivs that have been remaierialised,
barming any crvor or iNaccuracy in the particulars contained in the
RRE, the resolution of such claim, demand or dispuie and ihe
resultant Yiability, if aey, arisiog thercfrum, shall be the joint
responsibility of the Issuer and the RTA and CDSL shall not it
any manner be liable, respansible or answerable in that behalf.

1t shall be the joint responsibilily of the Issuer and the RTA v
compensate any party or person agpricved by reason af the Issuce

is mnat





* and/or the RTA permitting dematerizlisation or rematerialisation
of any sucurities fn respect of which any direction, order ar
decree of any court or tribunal or SEB1 or Central ar Slate
Govemmen!t or any otherstatntory or revenue authority stopping
ot restraining transfer or any arder of atachment or any other
prohibitory order is in force at the time of such dematerizlisation
or rematerialisation and the samc has been served upon or
atherwise intimated 1 the Issoer and/or the RTA.

15, Reconeiliatiun of Rerords

15.1. The RTA shall reconcile the record of dematerialised scousities
with all the securitics issued by it, on a daily basis in accardance
with the Bye Laws,

16. Inspection by CDSL

16.1. CDSL shall be entitled to carry out inspection of the facilities,
systems, records and books of the RTA relaing to all dealings of
the Issuer with it through such persons as may be authorised in
that behalf by CDSL and the RTA shall permit the persons so
avthorised. cntry into hisfits promises during regular business
hoors on any working day and shall allow avcess to its facilitics,
systems, records and books and permit eopies thureof to be made.

17. Events requiring immediate intimation by the Jssuer tn CDSL

17.1. The Issucr shall notify CDSL forthwith:

17.1.1.npon a petition for winding-up of the lssuer being presenicd in
any couri or a resolution being passed for winding up of the
Issuet;

171.2.any scheme heing framed for merger, amalpmmation ar
reconstruction of the 1ssuer:

17.1.3.0n its becoming aware of the presentation of any application or
petition oy its bankrupicy, insolvency, liquidation or attzchment
of its property;

17.L4.upon its becoming aware of any distress, excention, attachment or
other process being threatened or levied by any stanstory or
revenue authorily against the Fssuer or its property for recovery of
any taxes. dutics, levies, penaliies, cusses or dues:

17.1.5. upon any application bring presented to any court for
antachment of the assets or properties of the kssuer

17.1.6. in casc of any change in its financial conditions which may
lead 1a its insolveney or winding-up or if it sufTers a composition
with ils creditors;

17.1.7.upon canvening of any meeting ta consider o resolutian for the
appoiniment of a liguidator or receiver or administeator in respect
of any of its propertics or any other change in circomstances
which could materially affect the business of the Issucr

17.1.8.upon a receivet or administrator being appainted by any court in
respect af the assets ar propertics of the lssuer:

17.1.9. npan any notice being received by the lssuer fron any stock
exchange on which any secorities issued by the kssucr are listed
or permitted ta be traded. suspending irading or terminating
listing of such sccurities on that exchange. including any show-
cause or other notice (threatening such action;

17.1.10. upon the Issner becaming aware of any cvent or occunvence
which is rcasonably likely to malerially affeer its commurcizl
viability or cxistence ot its ability 10 perform its obligations under
this Agrecrment,

17.1.11.  any increase in or reduction of share capital or any ather
securities issucd by the lssuer. and all Cotporate Actions
proposed 1a be undertaken by the Issucr.

[7.1.12. any unrcconeiled balances reported during the process nf
tecanciliation an a daily basis.

18. Events requiring immedlate Intimation by the RTA to CDSL

18.1. The RTA shall notify CDSL farthwith:

18.1.1.in case the RTA is an individual, in the event of his incapaciiy ta
act as such;

15.1.2.in case the RTA is a partnership finn, in 1he event of dissolution
of the firm or a notice being served under scction 43 of the Indian
Partnership Act, 1932 at a suit being filed nnder scction 44 of
that Acy;

18.1.3.in casc the RTA is a company or a body corporate, upon a
petition for winding up bring presented in any court ar a
resolutian being passed for winding up of the RTA:

18.14.any scheme being framed for merger, amalgamaiiun o
reconstruction of the RTA:

18.1.5.0n hisfits becoming aware of the prescntation of any application
or petiion for irs bankruptcy. insalvency, liquidation or
aytachment of its property;

18.1.6.upen  hisfits beecoming oware of any  distress, cxecution,
attachment or other process being threatened or levied by any
staatary or revenue authority against the RTA or hisfils property
for recovery of anytaxes, dutics, luvics, penaltics. cesses of dues

18.1.7.upon any application being presented to any court for attachment
of the assets or propentices of the RTA;

18.1.8.in the casc of any change in hisfits financial conditiens which
may lead 1o its insolvency or dissalution or winding-up or if it
suffers a cnmposition with its creditars;

18.1.9.upon the convening of any meeting 10 consider a resolution for
the appointment of a liquidator eor recciver or administrator in
respect of any of its properties or any other change io
circumstances which could materially affeet its capacity to act as
a registear ta an issue and/or share transfer agent:

18.1.10.  upon a receiver or administralor bring appointed by any coort
in respect of Lhe assets or propertics of the RTA:

18.1.11.  in the event of the RTA being an intermuediary (in any
capacity other than as a regisirar and'or aransfer agent) as
contemplated by the Securities and Exchange Board of India Act,
1992, upon suspension or tenmination or de-regisirtion of the
RTA as such intcanediary by SERI or any other regulatory body
or authority cmpowered 1o do so.

18.1.12. upon the RTA becoming aware of any event of occurrence
which is reasonably 1ikely 10 materially affect bisfits commereial
viability or existence or its ability to pecfarm its abligations under
this Agreement or which constitutes a material adverse change in
the eligibility criteria laid down by SEBIL or by other repgulatary
authority under any law in farce for the time being.

18.1.13. any increase in or redoction of share capital or any other
securities issued by the Issuer, and all Corpurate Actions
proposed ta be nndertaken by the Issuer.

18.L.14,any unreconciled balances reporied during the process of

reconciliation an a daily basis.
19. Authorised Representsilves

19.1. The Issuer and the RTA shall. simultancensly with the exccution
of this Agrecmen furnish W CDSL, a lis1 of officials authorised
by the Yssuer and the RTA, whn shall represent and intcract on
behalf of the Issuer and the RTA with CDSL. Any changes in
such list including additians, deletions or alterations thereta shall
be forthwith communicated to CDSL.

20. Confidentiality

20,1, The parties hercto shall keep strivily canfidentizl all technical and
busingss informasion inchuding but not limited ta that whichk may
be disclosed ar confided ta it by the other in the covrse of 1be
performance of the dbligations under this Agreement or ander the
Bye Laws and nene of the partics hereto shall disclose the same to
any third party without priot approval of the other party hiercto.

. Any party herero shall be at liberty to peemit inspection or allow
extracts ta be made at any vime of such details, particulars, data or
information relating to any beneficial owner and/or his account to
such cxtent and in such manncr as may be required by any law in
farce tar the time being and 1o provide ot disclose such details,
particulars, data or infarmasion relating to any bencficial owner
andfar his account as may be required or dirceted by any count,
tribunal, Central or State Gavernment, SEBI or any regulatnry or
revenue ausharity empowered by taw in that behalf ot as may be
required for compliance with any obligations in law or for
enforcemem of any of its rights or far proteciion af iis interest
without teference or tecourse ta the other provided however that
save and except as mentianed hereinabove, ihe Issuer and/ or the
RTA shall nov divulge or pesmit or suffer to be disclosed any soch
details, particulars, data or information relating to any benefivial
owner and/or his account, to any party or person and shall hold
such details, particolars, data and informmion in sirict conlidence.

21.  Change fn address

21.1. The issucr and the RTA shall inform CDSL. of any proposcd
change in the address of the Office/ Regimered Office ol ke
Issuet and the RTA as also of any change of the location of the
premises where the eguipntent for maintenance of computerized
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records, back-up faciliies and communication with CDSL are
situated, at least thirty Jays before the date of such change.
Back-up facililie

The RTA shall strictly follew the back-up procedurs
recammended by CDSL. A copy of the latest back-np of the data
base shall at all times be maintained 2 a remote site. CDSL shall
not be liable to the RTA for any loss ur damage arising oul of
failuic on the part of the RTA fo maintain up io date back-up of
the computer programme and the relevant data.

The RTA shall permit access to any person/s designated by CDSL
10 inspeet hisfits back-up facilities and shall make available o
CDSL such exracts or reports of the records mainiained at the
said back-up facilities as may be required by CDSL.

Disaster Recovery Plan

The RTA shall forthwith inform CDSL of any loss or failure of
connectivity between the RTA and CDSL.

The RTA shali strictly adhere to such plan, scheme or procedure
(10 be known as “Disaster Recovery Plan™) as CDSL may specify
in that behalf for meeting any situation or eventualily resalting in
loss uf connvctivity or failure of commuenication, loss or
corruption of data or loss or damage to equipment. hardware or
software whether by reason of any teehnical failuie, unauthorised
access, calamity, accident, subotage or disaster or otherwisc.
Redressal of gricvances / complainis of bencfictal owners

All gricvances/complaints of beneficial owners in respect of the
securities as pertain to the matters within the exclusive domain or
control of the Issue/RTA shal! be attended 10 and resolved by the
Isseer/RTA within thirty days of such grievance/complaint being
brought to the notice of the [ssuet/RTA and in respect of all other
gricvances/ complaints the Issuer/RTA shall expeditiously pursue
the resolution of the grievance/ complaint with CDSL and the
concerned participant/s or the Clearing Corporation as may be
necessary in (hat behalf The lssuer/RTA shall kevp the
depository informed about the number and nature ol grievances
redressed by it and the number of grievances pending before it
Prohihition against Assignment ete.

The functions, rights ot obligations under this Agrecment shall
not be assigned or delepated 1o any party or person by the RTA
without the cxpress prior written consent of C DSL. Any
purported assignment ot delegation in contravent ion of the Terms
of this Agrecment shal} be null and void, For the purpose of this
clausc, any snbstantial change in the share holding patiern or the
constitution of the Board of Directors or in the compasition of the
partnership shail constitue an assignment of the business.

Jolnt Liabllity

Notwithstanding anything contained hersin or in any agreement
between the Issuer and the RTA, the lssuer and the RTA sball be
juintly and severally responsible and liable 10 CDSL. its
patticipants and beneficial cwmers for compliance with all
obligations under this Agrecment as also under the Byc Laws and
Opurating Instructions.

Termination

Neithee the Issuer nor the RTA shall ieoninate this Agrecment or
arrangement with cach other in respect of the sccuritics onlcss
and ontil CDSL shatl have been intimated of the proposed
rermination at least one month prior 1o the tcroination and the
Issuer shall have either caused some other registrar or transfer
agent to enter info a similar fripartite agreement with CDSL or
the Issuer shall have entered imo a bipartilc agreement with
CDSL in the manner specified in tbe Bye-Laws in respect of the
securities.

Upon failure of an issuer to either cause some other RTA to enter
into a tnpartite agreement with CDSL or itself celer into 2
hipartiic agreement with CDSL on or before the cxpiry of the
stipulated period, issuer shali be  deemed to have entered into
bipartitc agrecment with CDSL and CDSL shall cicate an RTA
1D for that issuer with description as “lssuer Name - Closed/Nan-
Functional/Termminated RTA™ and the link of 1SIN of the issuer
shail be changed from its existing RTA 1D to the new RTA 1D of
“tssier Name Closed/Nen-Functional/Terminated RTA™. The
dematerialisation nad rematerizlisation requests will oot be
processed Lill issucr appoints another RTA who in hm eaters into

7.2
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7.4,

a iripartile agreement or issuer enters into a bipartite agreement
with CDSL..

CDSL may, at any 1ime, terminate this Agreement if it is of the
opinion that the RTA is in breach or default of the Act,
Regulations, Bye-Laws or Operating Instructions or of the 1erms
and conditions contained herein or is ofhenvise condneting itsell
in a manncr which is not conducive to the orderly funcrivning of
CDSL. In such cvent, CSL. shall issue 2 notice of termination 10
the RTA eflective upoa the expiry of thirty days from the date of
service on the RTA and shall simuliancously serve notice on the
lssuer calling upon the issucr to either cause some other Registrar
10 an Issuc/Share Transfer Ageot, as the casc may be, Yo enter
info 2 similar tripartite agreement with CDSL or itself enter imo a
bi-partite agrecment with CDSL on or before the expiry of the
said period of thirty days.

Upon Failerc of an issuer to cither cause some other RTA fo cnter
into a tripattite agreement with CDSL or itself enter inlo a
bipartite agreement with CDSL on or bcfore the expiry of the
stipalated perivd. issucr shall be  deemcd to have entered into
bipartite agreement with CDSL and CDSL shall create an RTA
1D for that issucr with description as “Isseer name - Closed Non-
Fanctional/Terminated RTA™ und the 1SIN of the issuer shall be
changed from its existing RTA 1D to the new RTA ID of “Issuer
name-Closed/Non-Fonctional/Terminated RTA™ The
dematcrialisation and rematerialisation requests will not be
processed vl issver appoints another RTA who in tum enters into
a tripartite agreement or issucr enters into a bipartite agreement
with CDSI..

In the event of termination as aforesaid, the RTA shall be
required to meet all its outstanding obligations to CDSL, whether
incurred while the RTA was acting as such or incurred thereafter
bat arising ont of any action, transaction or dealings by the RTA
during the enrrency of this Agreement provided however that in
the cvent of the RTA failing to carry owm its outstanding
obligations as aforesaid, the Issver shall itself camy outl soch
outstanding obligations.

Notwithstanding termination of this Agreement by CDS\. o by
the RTA, the provisions of this Agreement and alt mutual rights
and obligations arising therefrom shall, except in so far as the
same is contrary lo or incousistent with such fcrmination,
continue 1o be binding on the parties in respect of all acts. dceds,
matters and things done and transactions effected dnring the
period when this Agreement was effective.

Indemulty

. The Issuct and the RTA do jointly and severally agree and

undedake to indemnify and keep indemmified and saved harmless
CDSL, its employees or servants from and against all claims,
demands, penalties,  suifs.  action, litigation,  arbitration,
prosccution and any proceedings whatsoever and all costs,
charpes and expenses relating thereto and any harm, loss, damage
or injery suffcred or ingurred by CDSL andfor any of its
participants by reason of of as a conscquence of the Issuer and/or
the RTA fumnishing any falsc or incorrect information 1o CDsL
or pemitting dematerialisation of rematcrialisation of securitics
in breach of any order, decree, injunction, covemant or law in
force or permitiing demarerialisation of securitics on the strength
of certificates or documents which are found 1o be forged.
counterfeit, fake or cancelled or in respect of which duplicates/
replacements / rencwals have becn issued or the Issuec and/or the
RTA otherwise committing any default in observance of its
obligntions under the Bye Laws ot Opemating Instructions or
under this Agreement.

. CDSL agrees and underiakes o indemnify and keep indemnified

and saved harmless the Issuer and the RTA from and against all
harm. loss, damage or injury, claims, demands, syits, acliuns,
litigations, prosccutions aml all other proceedings whatsocver
and all cost, charges and cxpenses relating therelo suflered and
incurred by the lssuer and the RTA by reason of or as a
consequence of any breach, default or negligence on the part of
CDSL , its cmployees or servams in complying with its
obligations vnder the Act, the Regulations, the Bye Laws, this
Agreement or Operating Instructions.
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IN WITNESS WILEREQF the parties hereto have herconto set and sabscribed their respective hands and seals 10 this Agreement io triplicaic on the day. menth,

Stamp dnty

Any stamp daty (ncluding interest or penalty levied thervon)
payablc on 1this Agrerment aod/or any deed, documen! or writing
exceoled in pursusnce hereof between the panties herele shall be
borae and paid by the Issuet/RTA.

Furce Majeure etc,

Notwithstanding anything vonzined herein or in die Bye Laws,
none of the partics herete shall be liable to indemnify or
compensate he other for any breach, nenperformance or delay in
perfermance of any obligations under this Agreement ar for any
harm. loss. damage or injory cavsed to the other duc fo causes
reasonably beyond s control including bm not limited Lo tide,
storm, cvelone, flood. lighming, earthquake, fire, blas,
explosion or any other acr of Ged. war, rebellion, revolution,
insurrection, embargo or sanction, biockade, o1, civil
commeotion, labour action or uorest includng sirike, lock-out or
boycott, isterruption or failure of any utility service, vnemy
actinn, eriminal conspiracy, acl eof ferrorism ot vandalism,
sabolage, 8 [hacking ] unanticipated (echnological or natural
interference or intrusion, loss or demage 1o satellites, loss of
satellite linkage or any othet data communicatiuns linkage, loss of
conneelivity or any other irresistible force or compulsion.

Service of Notice

Any noticc or communiczlion required to be given ander this
apreemem shall be in writing, and shall be tegally cffective only
when it is delivered to the addressee at the fast known address in
the manner preseribed in the operating instructions.

Scverablllty

If any provision of this Agreement shall be held or adjudged by
any compelent court, tribunal or regulatory aothority 1o be
unlawful, void or wnenforceable or if any such provision is
rendered void or unenforceable by reason of any statmory
amendment, nolification or any judicial decision, soch provision
shall 10 the extent required be severed from this Agreement and
rendered ineffective as far as possible withowt modifying the
remaining provisieas of this Agreement but shall oot in any way
effect 1he validity or enforcement of 1he rest of the provisions of
this Agreement which shall continue to apply with full force and
vilee,

Amendments’Modifications at SEBI’s Instance io be hindlog
The paries hereto shall be bound by any additions, aheravions,
madifications, amendments or deletions 10 this Agreement or o
any provision thereof as may be required or direcicd by SEBI and
shall execute all such decds, decuments or writings as may be
required for giving effect thereto.

year and place Tirst hereingbove memioned.

SIGNED AND DELIVERED
by the within named
CENTRAL DEFOSITORY
SERVICES (INDIA Y LTD
by 1he haad of its authaorised
represenative ShrivSmi

in the presence of __

SIGNED AND DELIVERED

by the withig named Issu -
Srivom Speipenvd feeds LT

by the hand o its authorised

representative SkeiSmt g}jj fR PPATHI
)

in the presence of

SIGNED AND DELIVERED
by sthe within named RTA

by the hand of its avthorised
representalive ShrifSmt
in the presence of

B

.
340

35

351

36.

36.1.

37

37.1.

38.

38.1.

39,

39.1.

40.
40.1.

4L,

41.3.

No Wakver

None of the parties hereto shall be deemed to have waived.
abandoned or relinquished any right. power. privilege or remedy
available to it under this Agreeinent or in law except by a writing
execated in that behalf and no failare or delay on the part of any
of the parties hereto in the exereise of sech right, power. privilepe
or remedy shall aperate as a walver thercef ar as a waiver of any
precceding or socceeding breach by the other party to this
Aprcement nor shall any singhe or any partial excreise ol any
right, power, privilege or remtedy preclude any ather or funher
exercisc of such or any other right, power, privilege or remedy
available under 1his Agreement or otherwise available in law or in
equity it being agrecd that al) such rights, powers, privileges
and remedies are severzl and comulative of each other.
Arbitration and Conciliation

The parties hereto shall, in respect of all disputes and
differences that may arise amongst them abide by the
previsions relating to arbitration and cenciliation specified
under the Bye Laws. The place of arbitration shall be Mumbai,
CGoverning Langoage

All deeds, documents and writings that may he executed and all
correspondence that may be exchanged between the parties
hereto in refation 10 the subject maner of 1his Apreement shall
be in English langoage, which shall be the governing kangtape
between the parties hereto.

Governing Law

This Agrcement shall be govemed by and constmied in
accordance with the laws in force in India.

Jurisdiction

The parties hercio agree lo submit 10 the exclusive
jurisdiction of the courts in Mumbai.

Headings

The headings in dhis Agreemcnt are for convenicnce and
reference onky and shall in no way affect the construction or
interpretation of this Agreement.

Interpretation

Unless the contexi ethcrwise requires, words denoting the
sinpular shall includc 1he plaral and vice versa and words
denaling the masealine gender shall inelede the [eminine and
vice versa and any referenee to any statute, cnactment or
legislmion or any provision thereol shall include any
amendmen therele or any re-enactment thereof.

Execution of Agreement

This Agreement is execuated iq triplicate and a copy cach shall
be retained by each of the parties herelo.

Digitalby =igned

by MEHAR

Date 2023.01.24
12 23 42 405°30
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN: U15494TG2019PTC130131

NOTICE

VOTICE is hereby given that the FIRST Annnal General Meeting of the members of
‘RIVARI SPICES AND FOODS PRIVATE LIMITED will be held at the Registered Office of the
:ompany at Shed No. 5-105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN,
JALPALLY and HYDERABAD- 500077 on 31tDecember 2020at 11:00 AM. to transact the
ollowing business:

JRDINARY BUSINESS:
. To receive. consider and adopt the audited Balance Sheet of the Company as at 31st
varch. 2020, the Statement of Profit and Loss for the year ended on that date and the
‘eports ot the Board of Directors and Auditors thereon.

. Appointment of Auditors:

"o consider and if thought fit to pass with or without modification(s) the following
‘esollltion as an Ordinary Resolution:

"RESOLVED that pursnant to the provisions of section 139 and other applicable
wrovisions, it any, of the Companies Act, 2013 and the Rules framed there under, as
imenaed from time to time M/s Mounika & Ajay Chartered Accountants (Firm
legistration No. 015380S5), be and is hereby re-appointed as Auditors of the Company
o hold office from the conclusion of this Annual General Meeting (AGM) till the
onciusion of the sixth AGM of the Company (subject to ratification of their
ibpomiment at every AGM).

. Anv other matter with the permission of the chair

or & on behalf of the Board of Directors,
~“or SRIVARI SPICES AND FDDDS PRIVATE LIMITED

‘D/-

Jirector

VEIHAA RATHI

JIN: 05274847

date: 05th December2020.
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN: U15494TG2019PTC130131

VOTES:

. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
mntitled to abpoint a proxy to attend and vote on a poll instead of himself and the proxy
1eea not be a member of the Combany. The instrument appointing the proxy should,
10wever. be deposited at the registered office of the Company not less than forty-eight
10urs before the commencement of the Meeting. A person can act as a proxy on behalf of
nempers not exceeding fifty and holding in the aggregate not more than ten percent of the
otal share capital of the Company carrying voting rights. A member holding more than
en percent ot the total share capital of the Company carrying voting rights may appoint a
angie person as proxy and siich person shall not act as a proxy for any other person or
:nareholder.

Corporate Members intending to send their authorized representatives to attend the
neeting are requested to send a certified copy of the Board Resolution/Power of Attorney
ilithorizing their representative to attend and vote on their behalf at the meeting,.
Members holding shares in single name and physical form are advised to make
1omination in respect ot their shareholding in the Company. Shareholders desirous of
naking nominations are requested to send their requests in Form No.2B in duplicate.

., Members who hold shares in physical form in multiple folios in identical names or joint
10lding in the same order of names are requested to send the share certificates to the
:ombany ror consolidation into a single folio.

Members are reauested to send their queries, if any on the operations of the Company, to
eacn the Company at the Company's Registered Office, at least 10 days before the
neeting, so that the information can be compiled in advance.

». In case of ioint holders attending the meeting, only such joint holder who is higher in the
raer of names will be entitled to vote.
vobies of Annual Report will not be distributed at the venue of the meeting. Members may
ring the copy of the Annual Report of the Company for the year 2019-20 circulated to
hem.

‘or & ot bebalf of the Board of Directors,

“or SRIVARI SPICES AND FDDDS PRIVATE LIMITED

‘D/-

Jirector

VEIHAA RATHI

JIN: 05274847

ate: 05t December 2020.

‘hed No. 5-105/4/A, 5Y No.234/ASRIRAM INDUSTRIAL AREA KATTEDAN, JALPALLY
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN: U15494TG2019PTC130131

‘orm No. MGT-11
*roxy form
Pursnant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
‘omoanies (Management and Administration) Rules, 2014]

Name of the Member(s)

Registered Address

E-mail Id [ Folio No.:

/We, being the member(s) of shares of the above named companyhereby appoint

Name : \ E-mail Id:

Address:

Signature , or failing him

Name : | E-mail Id:

Address:

Signature , or failing him

Name : ‘ E-mail Id:

Address:

Signatiire , or failing him

is my; our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the FIRST
innual General Meeting / Extra-Ordinary General Meeting of the company, to be held on the
“1st dav of December 2020at 11:00 a.m. at the registered office of the company at Shed No. 5-
"05/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and HYDERABAD-
.00077: and at any adjournment thereof in respect of such resolutions as are indicated below:
tesolution No.

Sl. | Resolntion(S)
No.

1. | Adoption of statement of Profit & Loss, Balance Sheet, report of Director’s and
Auditor’s for the financial year 31st March, 2020

2. | Appointment of M/s Mounika & Ajay Chartered Accountants as Statutory Auditors
&fixing their remuneration

" Applicable for investors holding shares in Electronic form.

Affix
igned this __ dayof___ 2020 |  Revenue
Stamps
.ignature of Shareholder  Signatiire of Proxy holder Signature of the shareholder

iCross Revenue Stamp

Jote:

"1 This form of proxy in order to be effective should be duly completed and deposited at the
legistered Office of the Company not less than 48 hours before the commencement of the
veeting.

'1 The proxy neednot be a member of the company
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN: U15494TG2019PTC130131

\TTENDANCE SLIP
’LEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL
oint shareholders may obtain additional Slip at the venue of the meeting.

Folio No |

No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER i

NAME AND ADDRESS OF THE PROXY (IF THE
PROXY ATTENDS INSTEAD OF THE MEMBERS

herebv record my presence at the FIRST ANNUAL GENERAL MEETING of the Company held on the
‘1st dav of December 2020at 11:00 a.m. at the registered office of the company at Shed No. 5-

"05/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and HYDERABAD-
:00077.

Member’'s /Proxy’s Signature)

Vote:

"1 Members are requested to bring their copies of the Annual Report to the meeting, since
urther copies will not be available.

1 The Proxy, to be effective should be deposited at the Registered Office of the Company not
ess than FORTY EIGHT HOURS before the commencement of the meeting,

‘1 A Proxy need not be a member of the Company.

+] In the case of joint holders, the vote of the senior who tenders a vote, whether in person or
w Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority
:nall be determined bv the order in which the names stand in the Register of Members.

-} The submission by a member of this form of proxy will not preclude
:uch member from attending in person and voting at the meeting.
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN: U15494TG2019PTC130131

DIRECTORS’ REPORT

Jear Members,

‘our directors have pleasure in presenting the 1°*Annual Report of the Company together with the

.ugited statement of accounts for the vear ended 31st March, 2020.

FINANCIAL HIGHLIGHTS

he hiahlights for the Financial Year 2019-20 are given below:

019-20
D)
Iperational & Other Income '19,04,694
ess: Expenditures (21,14,419)
‘rotit Before Depreciation, Interest & Tax (PBDIT) (2-,'0_9“,2725)
ess: Depreciation& Amortization Expenses (5,93,809)
ess: Interest Nil
‘rotit/(Loss) Before Tax (PBT) (8,03,534)
ess: Provision for Taxation Nil
rotit/(Loss) After Tax (8,03,534)

RESERVE & SURPLUS

it of Total Lossof Rs. 8.03,534/- the financial year, NIL amount is proposed to be transferred to the

seneral Reserve.

OPERATIONS

he Company has reported total income of 19,04,694 for the current year. The Net Loss for the year

inaer review amounted to 8.03,534/- in the current year.

. CHANGE IN THE NATURE OF BUSINESS

here is no Chanae in the nature of the business of the Company done during the year.
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
JIN: U15494TG2019PTC130131

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

Jo Material changes and commitments affecting the financial position of the Company
sccurrea between the end of the financial year to which this financial statements relate on the

iate of this report.

i. DIVIDEND

n view of the loss vour Directors do not recommend any dividend for the year.

. MEETINGS

ive meetina of Board of Directors were held during the financial year.

i. DIRECTORS AND KEY MANAGERIAL PERSONNEL

here is no chanae in the nature of business of the company.

. COMPANY’'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF

iEMUNERATION AND DISCHARGE OF THEIR DUTIES

he provisions of Section 178(1) relating to constitution of Nomination and Remuneration

‘ommittee are not applicable to the Company.

-0. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
"OCIAL RESPONSIBILITY INITIATIVES

he provisions Corporate Social Responsibility is not applicable to the company.

“1. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY

15 on March 31, 2020, the Company does not have any Subsidiary, Joint Venture and Associate

ompany.

2. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

urina the year no significant and material orders passed by the regulators or courts or tribunals

macting the going concern status and company’s operations in future.
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN: U15494TG2019PTC130131

“3. CHANGES IN SHARES CAPITAL

he Company has issued Equity Shares only during incorporation and no other equity shares were

ssued durino the year under review.

‘4. AUDITORS

M/s. Mounika & Ajay., Chartered Accountants, Hyderabad, who are the statutory auditors of the
ompany, hold office till the conclusion of the forthcoming AGM and are eligible for re-
:ppointment. Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Rules
ramed thereunder. it is proposed to appoint M/s. Mounika & Ajay., Chartered Accountants as
tatutorv auditors of the Company from the conclusion of the forthcoming AGM till the conclusion

T the Sixth AGM. subject to ratification of their appointment at every AGM.

5. AUDITORS' REPORT

he Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors’ remarks in

heir report are self-explanatory and do not call for any future comments.

“6. EXTRACT OF ANNUAL RETURN

1s reouired pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
Management and Administration} Rules, 2014 an extract of annual return in MGT 9 as a part of this

wnnual Report as ANNEXURE "A'.

7. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

urino the year under review, the Company has not advanced any loans/ given guarantees/ made

‘nvestments.

‘8. DEPOSIT

he Company has neither accepted nor renewed any deposits during the year under review.

‘9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Vo aoreement was entered with related parties by the Company during the current year. All the
‘elated party transactions were entered by the Company in ordinary course of business and were in
.rm s lenath basis. The Company presents all related party transactions before the Board specifying

he nature. value, and terms and conditions of the transaction. Transaction with related parties are
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN: U15494TG2019PTC130131

onoucted in a transparent manner with the interest of the Company and Stake holders as utmost
Jriority.
ince all the related party transactions were entered by the Company in ordinary course of business

:no were in arm's lenoth basis, FORM AOC- 2 is not applicable to the Company.

"0. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

"ROHIBITION AND REDRESSAL) ACT, 2013

he company has in place a policy for prevention of sexual harassment in accordance with the
‘eauirements of the Sexual Harassment of women at workplace (Prevention, Frohibition 8&Redressal)
rwct. 2013. Internal Complaints Committee has been set up to redress complaints received regarding
exual harassment. All employees (permanent, contractual, temporary, trainees} are covered under

his policy. The Company did not receive any complain during the year 2019-20.

1. DECLARATION BY INDEPENDENT DIRECTORS

he Company was not required to appoint Independent Directors under Section 149(4) and Rule 4
T the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration

1as been obtained.

"2, PARTICULARS OF EMPLOYEE

\one of the employee has received remuneration exceeding the limit as stated in rule 5(2} of the

ompanies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

‘3. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

ND OUTGO

he details of conservation of eneroy, technology absorption, foreign exchange earning and
utgo are as tollows:

a) Conservation of Energy

(0 the steps taken or impact on Company's operation does not consume
conservation of energy significant amount of energy.
(i} the steps taken by the company for Not applicable, in view of comments in clause
utilizing alternate sources of (i)
o energy.
(iii} the capital investment on energy | Not applicable, in view of comments in clause
conservation equipment's i)
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN: U15494TG2019PTC130131

b) Technology absorption
the effort made towards technology | Nil
(i) absorption

(i) the benefits derived like product
improvement cost reduction product
development or import substitution | Nil
(iiy |in case of imported technology
(important during the last three years
reckoned from the beginning of the

financial year) Nil
(@) the details of technology
imported

(b) the year of import;

(c) whether the technology been fully
absorbed

(d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof

(iv) the  expenditure incurred on Nil
Research and Development

¢ )Foreign exchange earnings and outgo
urina the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
vas Rs. Nil

4, TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

‘our Company did not have any funds lying unpaid or unclaimed for a period of seven years.
herefore there were no funds which were required to be transferred to Investor Education and
‘ratection Fund (IEPF).

‘5. DIRECTORS' RESPONSIBILITY STATEMENT :

‘our directors’ confirm that:-

. in the preparation of the annual accounts, the applicable accounting standards had been
ollowed alona with proper explanation relating to material departures.

i. The director had selected such accountino policies and applied them consistently and made
udgments and estimates that are reasonable and prudent so as to give a true and fair view of
he state of affairs of the company at the end of the financial year and of the profit and loss of
he company for that period;

ii. The director had taken proper and sufficient care for the maintenance of adequate accounting
‘ecoros in accordance with the provisions of this Act for safeguarding the assets of the
ompany ano for preventing and detecting fraud and other irreqularities;

v. the directors had prepared the annual accounts on a going concern basis; and
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN: U15494TG2019PTC130131

., 1he directors had devised proper system to ensure compliance with the provisions of all

.bplicable laws and that such system were adequate and operating effectively.

6. ACKNOWLEDGEMENT

he directors place on record their sincere appreciation for the assistance and co-operation
xtended bv Bank, its employees, its investors and all other associates and look forward to continue

ruitful association with all business partners of the company.

or & o bebalf of the Board of Directors,

“or SRIVARI SPICES AND FDDDS PRIVATE LIMITED

‘D/-

Jirector

VEIHAA RATHI

JIN: 05274847

date: 05t December 2020.
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ORM NO. MGT 9
XTRACT OF ANNUAL RETURN
15 on financial year ended on 31.03.2020

‘ursuant to Section 92 (3] of the Companies Act, 2013 and rule 12(1) ot the Company {(Management & Administraticn) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

1 |CIN U15494TG2018PTC130131

2 |Registration Date 1/28{2019

3 |Name ot the Company SRIVARI SPICES AND FOQODS PRIVATE LIMITED

4 |Category/Sub-category of the Company PRIVATE LIMITED COMPAMY {COMPANY LIMITED BY SHARES)
INDIAN NON GOVERNMENT COMPANY

5 |Address ot the Registered office & contact details Shed No. 5-105/4/4, SY No.234/4 SRIRAM INDUSTRIAL
AREAKATTEDAM, JALPALLY HYDERABAD TG 500077

§ |Whether listed company [ile}

7 |Mame, Address & contact details of the Registrar & NOT APPLICABLE

Transter Agent, it any.

IIl. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

5. Mo Name and Description ot main products / services MIC Code ot the % tototal tumover ot
Productfservice the compary
1 Grinding and processing of spices 1079 100%
2
3

ll.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SN Name and address ot the Company CINIGLM Holding! Subsidiary % of Applicable
Associate shares Section
held
1
2 A
3

IV. SHARE HOLDING PATTERN

Equity share capital breakup as percentage of total equity)
i} Category-wise Share Holding

Category ot Shareholders Mo, ot Shares held at the beginning ot the year Mo. ot Shares held at the end of the year %
[As on 31-March-2014] [As on 31-March-2020] Change
Demat | Physical | Total | % ofTotal | Demat | Prysical Tol | % ot Toml |0uing the
year
Shares Shares

A. Promoters
{1} Indian
a) Individualf HUF - - - 0.00% - 1882270 | 1,882,270 100.08% 0.00%
b} Central Govt - - - 0.00% - - - 0.00% 0.00%
¢} State Govt(s) - - - 0.00% - - - 0.00% 0.00%
dj Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
e} Banks / FI - - - 0.00% - - - 0.00% 0.00%
f) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total {A) {1) - - - 0.00% - | 1882270 | 1,882,270 100.08% 0.00%






{2) Foreign

aj MRl Individuals 0.00% - - 0.00% 0.00%

b) Cther Individuals 0.00% - 0.00% 0.00%

¢} Bodies Corp. 0.00% - - 0.00% 0.00%

dj Any other 0.00% - 0.00% 0.00%

Sub Total (A) {2) 0.00% - - 0.00% 0.00%
TOTAL {A) 0.00% 1,882,270 | 1,882,270 100.00% 0.00%

B. Public Shareholding

1. Institutions

aj Mutual Funds 0.00% - 0.00% 0.00%

b) Banks / FI 0.00% - - 0.00% 0.00%

¢ Central Govt 0.00% - 0.00% 0.00%

d) State Govifs) 0.00% - - 0.00% 0.00%

e} Venture Capital Funds 0.00% - 0.00% 0.00%

f) Insurance Companies 0.00% - 0.00% 0.00%

g Flls 0.00% - - 0.00% 0.00%

hy Foreign Venture Capital 0.00% - 0.00% 0.80%

Funds B

iy Others {specify} 0.00% - 0.00% 0.00%

Sub-total (Bj{1):- 0.00% - - 0.00% 0.00%

2. Non-institutions

a) Bodies Gorp.

i} Indian 0.00% - - 0.00% 0.00%

iiy Overseas 0.00% - 0.00% 0.00%

by Individuals -

i| Individual shareholders 0.00% - 0.00% | 0.80%

holding nominal share capital B

upto Rs. 1 lakh -

iiy Individugl shareholders 0.00% - 0.00%| 000%

heolding nominal share capital in B

excess ot Rs 1 lakh -

¢} Others {specify) -

Non Resident Indians 0.00% - - 0.00% 0.00%

Oversgas Corporate Bodies 0.00% - 0.00% 0.80%

Foreign Nationals 0.00% - 0.00% 0.80%

Clearing Members 0.00% - - 0.00% 0.80%

Trusts 0.00% - 0.00% 0.00%

Fereign Bodies -D R 0.00% - - 0.00% 0.00%

Sub-total (B){2):- 0.00% - 0.00% 0.00%

Total Public {B) 0.00% - - 0.00% 0.00%

C. Shares held by Custodian 0.00% 0.00% 0.00%

for GDRs & ADRs

Grand Total (A+B+C) 0.00% 1882270 | 1882270 100.00% 0.00%






i) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the Shareholding at the end ot the year | % change_
year in
No.of | %otfotal [% ofShares | No.ot | % ottotal [% of Shares |shareholdi
Shares | Sharesot | Pledged! Shares | Sharesot | Pledged/ |ngduring
the company | encumbered the company | encumbered | the year
to total to total
shares shares
1 MWEIHAS RATHI - 0.00% 0 372,250 18.78% 0 0.00%
2 RANJANA RANAWAT - 0.00% 0 50,000 2.66% 0 0.00%

iii) Change in Promoters’ Shareholding {please

specify, if there is no change)

SN Particulars Date Feason | Shareholding at the beginning ot the year | Cumulative Shareholding during the
year

No. of shares % of total No.otshares | % of lotal

shares shares
At the beginning of the year MIL 0.00% MIL 0.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
At the end of the year 0.00% 0.00%

iv) Sharcholding Pattern of top ten S
Other than Directors, Promolers and Holders of GDRs and ADRs):

hareholders

SN For each ot the Top 10 Date Reason | Shareholding at the beginning ot the year | Cumulative Shareholding during the
sharehaolders year
Mo, of shares % ot total No. ot shares % ot fotal
shares shares
1 |Mame
At the beginning of the year List Attached 0.00% Ligt Attached 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%
7 |Mame
At the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 0.00% 0.00%

¥) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding ot each Directors and Date Reason | Shareholding at the beginning ot the year | Cumulative Shareholding during the
each Key Manageral Personnel year
No. of shares % ot total No. ot shares % ot fotal
shares shares
1 |NEIHAA RATHI
At the beginning of the year - 0.00% I72250 19.78%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% 372250  19.78%
2 |RANJANA RANAWAT
At the beginning of the year - 0.00% 50,000 266%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% 50,000 266%






V. INDEBTEDNESS

“ndebtedness of the Cormnoany including interest outstanding/accrued but not due for payment.

Amt. Rs.fLacs)

Particulars Secured Loans Ungecured Loans Deposits Totel Indebtedness |
excluding deposits
‘Indebtedness at the beginning of the tinancial year
il Principal Amount - - -
iy Interest due but not paid = =
iy Interest accrued but not due - - - ]
Total {itiiiii) - -
Ehang-e in Indebtedness during the financial year ]
* Addition = 5 -
* Reduction - - -
Wet Change - - - -
Indebtedness at the end of the financial year
il Principal Amount i ; O
i) Interest due but not paid = = =
iil} Interest accrued but nat due - - - -
Total {i-+i-+ii) = = 5 -
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
. Remuneration to Manaqﬁg Director, Whole-time Directors and/or Manager:
SN Particulars ot Remuneration Name of MOMTD! Manager Total
Amount
Name {RsflLac)
Designation Director Director
1 |Gross salary
{a) Salary as per provisions contained in section 17(1) ot the Income-tax - -
Act, 1961 "
{b) Value ot perquisites ufs 17(2) Income-tax Act, 1961 -
{c) Profits in ligu ot salary under section 17{3) Income- tax Act, 1961
2 |Stock Option -
3 |Sweat Equity .
Commissicn -
4 - as % of profit -
- others, specify -
5 |Others, please specify -
Total (A) - - -
Ceiling as per the Act
i. Remuneration to other Directors
BN, Particulars of Remuneration WName of Directors Total
Amount
{RsflLac)
1 |Independent Directors
Fee tor attending board committee meetings -
Commissicn -
Others, please specify -
Total (1) - - - .
2 |Other Non-Executive Directors -
Fee tor attending board committee meetings -
Commissicn -
Others, please specify -
Total (2) - - - .
Total (B)={1+2) - - - -
Total Managerial Remuneration
Owerall Ceiling as per the Act






.. Remuneration to Kev Managerial Personnel other than MD/ManagerWTD

SN, Particulars of Remuneration ~ Nameof Key Managerial Personnel Total |
Amount
Name {RsflLac)
Designation NA MA NA
1 |Gross salary
{a) Salary as per provisions contained in section
17(1} ot the Income-tax Act, 1961 -
{b} Value ot perquisites ufs 17(2} Income-tax R
{c} Profits in lieu of salary under section 17(3)
Income- tax Act, 1961 b
2 |Stock Option -
3 |Sweat Equity .
Commissicn
4 |- as % of profit | -
- others, specity I -
5 |Others, please specity | -
Total - - - -
fl. PENALTIES f PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section | Brief Description Details of Penalty / Authorify [RD f NCLT/ Appeal made, if any
of the Punishment! COURT] (give Details)
Compani Compounding fees
es Acf imposed
A. COMPANY
Penalty HIL
Punishment
Compounding
B. DIRECTORS
Penalty MIL
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty HIL
Punishment
Compounding






NDEPENDENT AUDITOR'S REPORT
o the Members of SRIVARI SPICES AND FOODS PRIVATE LIMITED
ieport an the audit of the Financial Statements

Ipinion
Ne have audited the accompanying financial statements of SRIVARI SPICES AND FOODS PRIVATE
IMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of
‘rotitand Loss. including the statement of Other Comprehensive Income, the Cash Flow Statement and
heStatement of Chanoes in Equity for the year then ended, and a summary of significant accountingpolicies
.na other explanatory information.
n our obinion and to the best of our information and according to the explanations given to us, the
Joresaid financial statements oive the information required by the Companies Act, 2013 (Act) in the
nanner so reouired and give a true and fair view in conformity with the accounting principles generally
.ccented in India, of the state of affairs of the Company as at March 31, 2019, its profit and cash flows for the
ear enaed on that date.
3asis for opinion
Ne conducted our audit in accordance with the Standards on Auditino (SAs) specified under section 143(10)
i1 the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
sesponsibilities for the Audit of the Financial Statements section of our report. We are independent of the
ompany in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
oaether with the ethical requirements that are relevant to our audit of the financial statements under the
srovisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
-esponsibilities in accordance with these requirements and the Code of Ethics.
Ne believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
pinion.
vlanagement’s responsibility for the financial statements
he Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
“the Act") with respect to the preparation of these financial statements that give a true and fair view of the
inancial position, financial performance and cash flows of the Company in accordance with the accounting
srincipies generally accepted in India, induding the Accounting Standards specified under Section 133 of the
wct. read with Rule 7 of the Companies (Accounts} Rules, 2014. This responsibility also includes the
naintenance of adeouate accounting records in accordance with the provision of the Act for safeguarding of
he assets of the Company and for preventing and detecting the frauds and other irregularities; selection and
.pplication of appropriate accounting policies; making judgments and estimates that are reasonable and
sruoent; and design, implementation and maintenance of internal financial control, that were operating
1fectivelv for ensuring the accuracy and completeness of the accounting records, relevant to the
sreparation and presentation of the financial statements that give a true and fair view and are free from
naterial misstatement, whether due to fraud or error.
n oreparing the financial statements, management is responsible for assessing the Company’s ability to
ontinue as a ooing concern, disclosing, as applicable, matters related to going concern and using the going
oncern pasis of accountino unless management either intends to liquidate the Company or to cease
perations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
werseeina the company's financial reporting process.





ruditor’s resoonsibility

wr objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
rom material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our
pinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
«ccoraance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
raud or error and are considered material if. individually or in the aggregate, they could reasonably be
Xxpected to influence the economic decisions of users taken on the basis of these financial statements.
leoort on other legal and requlatory requirements

". This report does not include a statement as required by the Companies (Auditor’s report) Order, 2016 (“the
rder”) issued by the Central Government of India in terms of sub-section (11} of section 143 of the Act,
Ince in our opinion and according to the information and explanations given to us, the said Order is not
:.pplicable to the Company.
". As reauired by section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of ourknowledge
.na belief were necessarv for the purpose of our audit;
b) In our opinion, proper books of account as required by law have been kept by the Company so faras it
.ppears Trom our examination of those books;
) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensivelncome,
he Cash Flow Statement and Statement of Chanaces in Equity dealt with by this Reportare in agreement with
he books of account;
d) In our opinion, the aforesaid financial statements comply with the Accounting Standardsspecified under
ection 133 of the Act. read with rule 7 of Companies (Accounts)Rules, 2014.
e) On the basis of written representations received from the directors as on March 31, 2019, andtaken on
‘ecora bv the Board of Directors, none of the directors is disqualified as onMarch 31, 2019, from being
.ppointed as a director in terms of section 164 (2) of the Act;
f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
.na the operating effectiveness of such controls, clause (i) of section 143(3) of the Companies Act 2013 is not
.oplicable as per Notification No G.5.R 464 (E) dated 13™ day of June 2017; and
g) With respect to the other matters to be included in the Auditor's Report in accordance withRule 11 of the
ompanies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of ourinformation and according
o the explanations given to us:
. The Company does not have any pending litigations which effect its financial position in its financial
tatements;
i. The Company did not have any long-term contracts including derivative contracts for whichthere were
.nv material foreseeable losses;
ii. There were no amounts which were required to be transferred to the Investor Education
:naProtection Fund bv the Company

or Mounika & Aiay
hartered Accountants
irm Registration No. 0153805
‘Df-
A MOUNIKA KONDA
“artner
’lace: Hvderabad ICAl Membership No. 234605
Jate :The 05th December 2020 UDIN:21234605AAAABB7036





‘NNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE SRIVARI SPICES AND FOODS
‘RIVATE LIMITED

he Annexure referred to in Independent Auditors’ Report to the members of the Company on the
tandalone Ind AS financial statements for the vear ended 31 March 2020, we report that:
i} {a) The Company has maintained proper records showing full particulars, including quantitative details and
ruation of fixed assets.
b) The fixed assets have been physically verified by the management during the previous year under a
srogram ot verification of fixed assets once in every 3 years, which in our opinion, is reasonable having
‘eoara to the size of the company and nature of its assets. No material discrepancies were identified on such
rerification.
¢) According to the information and explanations given to us and on the basis of our examination of the
‘ecoras of the Company, the title deeds of immovable properties are held in the name of the Company.
ii) The management has conducted physical verification of inventory at reasonable intervals during the year.
Jiscrepancies noted on physical verification of inventories were not material, and have been properly dealt
vith in the books of account.
iiiy The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liability
‘artnershios or other parties covered in the register maintained under section 189 of the Companies Act.
sccordinaly, paragraph 3(iii) (a), (b) and (c) of the Order are not applicable to the Company.
iv) According to the information and explanations given to us, the Company has not granted any loans,
naoe investments. given guarantees and security. Accordingly, the paragraph 3(iv) of the Order is not
:.pplicable to the Company.
v) The Company has not accepted any deposits from the public.
vi) To the best of our knowledge and as explained, the Central Government has not specified the
‘naintenance of cost records under clause 148(1) of the Companies Act, 2013 for the Company. Accordingly,
»aragrapn 3 (vi} of the Order are not applicable to the Company.
vii} (@) According to the information and explanations given to us and on the basis of our examination of the
‘ecoras of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
tatutorv dues including provident fund, income-tax, sales tax, value added tax, duty of customs, service tax,
ess ana other material statutorv dues have been regularly deposited during the year by the Company with
he appropriate
.uthorities. As explained to us, the Company did not have any dues on account of employees’ state
nsurance anc duty of excise.
sccording to the information and explanations given to us, no undisputed amounts payable in respect of
srovident fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and other material
tatutorv dues were in arrears as at 31 March 2019 for a period of more than six months from the date they
»ecame payable.
b) According to the information and explanations given to us, there are no outstanding dues of any taxes
hat have not been deposited by the Company on account of disputes:
viii) Based on our audit procedures and as per information and explanation given by the management, the
ompany did not have any outstanding dues in respect of loans or borrowings from any financial institution,
»ank. government or debenture holders.
ix) The Company did not raise any money by way of initial public offer or further public offer (including debt
nstruments} and term loans during the year. Accordingly, paragraph 3 (ix} of the Order is not applicable.
x) According to the information and explanations given to us, no fraud by the Company or on the Company
v its officers or employees has been noticed or reported during the course of our audit.
xi} The Company has not paid any remuneration to managerial personnel. Accordingly, the paragraph 3(xi)
1 the Order is not applicable.





xii) In our opinion and according to the information and explanations given to us, the Company is not a
11chi company. Accordingly, paragraph 3(xii} of the Order is not applicable.

xiii) According to the information and explanations given to us and based on our examination of the records
i1 the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
vnere applicable and details of such transactions have been disclosed in the standalone Ind AS financial
tatements as reouired by the applicable accounting standards.

xiv) According to the information and explanations give to us and based on our examination of the records
1 the Company, the Company has not made any preferential allotment or private placement of shares or
ullv or partly convertible debentures during the year.

xv} According to the information and explanations given to us and based on our examination of the records
i1 the Company, the Company has not entered into non-cash transactions with directors or persons
onnected with him. Accordinoly, paragraph 3(xv} of the Order is not applicable.

xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

or Mounika & Aiay
hartered Accountants
irm Registration No, 0153808

D/-
A MOUNIKA KONDA
“artner
’lace: Hvderabad ICAl Membership No. 234605
Jate :The 05th December 2020 UDIN:21234605AAAABB7036





SRIVARI SPICES ANO FOOOS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2020

As at
PARTICULARS Nate 31-Mar-2020
EQUITY AND LIABILITIES
{1}  Shareholder's Funds
{a}  Share Capital 3 18,822,700.00
{b)  Reserve & Surplus 4 {803,533.81)
18,019,166.19
(2}  Share Applicatian Money -
{3}  Non Current Liahilitics
{a}  Long Term Borrowings -
{b)  Other Long Term Liabilities -
{c) Deferred tax liahilities {net}) -
(4}  Current Liabilities
{a}  Short Term Borrowings -
{b)  Trade Payables 5 4,234,567.00
{c)  Other Current Liabilities -
{d)  Short Term Provisions -
4,234,567.00
TOTAL 22,253,733.19
ASSETS
{1}  Non-Current Assets
{a}  Fixed Assets 6
{i} Tangible Assets 15,788,932.68
{ii} Intangible assets 47,797.00
{iii} Intangible assets under development -
{b)  Non-Current Investments -
{c) Long-Term Loans and Advances -
{d)  Other non-current assets 7 641,045.50
{e}  Deffered Tax Assets {net} -
16,477,775.18
(2}  Current Assets
{a}  Inventories 598,086.77
{b)  Trade Receivables -
{c) Cash & Cash Equivalents 8 2,410,008.24
{d)  Short Term Loans and Advances -
{e} Other current assets 9 2,767,863.00
5,775,958.01
TOTAL 22,253,733.19
See accompanying notes forming part of the
financial statements 113 S

In terms of our report of even date attached attached.

For Mounika & Ajay

Charterad Accountants

CA MOUNIKA KONDA
Partner

Membership No.234605
Firm Regn. No.: 0153805

UDIN: 21234605AAAABB7036

Place: Secunderabad

Dated: 05th day of December of 2020

For and on behalf of the Board of Directors

NEIHAA RATHI
DIRECTOR
DIN:05274847

RANJANA RANAWAT
DIRECTOR
DIN:08310063






SRIVARI SPICES AND FOODS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2020

For the year ended
Particulars Note No.
ote o 31 March, 2020
1 Revenue from operations 1,904,694
2 Other income -
3 Total revenue (1+2) 1,904,694
4 Expenses
Purchases of stock-in-trade 2,069,923
Changes in stock-in-trade 10 (598,087)
Employee benefits expense 11 213,644
Finance costs -
Depreciation and amortisation expense 12 593,809
Other expenses 13 428,939
Total expenses 2,708,228
5 Profit / (Loss) before tax (3 -4) (803,534)
6 Tax expense:
Current tax expense for current year =
Deferred tax -
7 Profit / (Loss) for the year (5 - 6) (803,534)
8.1 |Earnings per share {of Rs. 10/- each):
(a) Basic (0.43)
(b) Diluted (0.43)
See accompanying notes forming part of the financial 1-13
statements

In terms of our report of even date attached attached.

For Mounika & Ajay

Chartered Accountants

CA MOUNIKA KONDA
Partner

Membership No.234605

Firm Regn. No.: 0153805
UDIN: 21234605AAAAB87036

Place: Secunderabad
Dated: 05th day of December of 2020

For and on behalf of the 8oard of
Directors

NEIHAA RATHI
DIRECTOR
DIN:05274847

RANJANA RANAWAT
DIRECTOR
DIN:08310063






SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the financial statements

Note 3 Share capital

Particulars

As at 31 March, 2020

{a) Authorised
Equity shares of Rs. 10/- each

{b) Issued
Equity shares of Rs. 10/- each with vating rights

{c) Subscribed and fully paid up
Equity shares of Rs. 10/- each with vating rights

Total

Number of shares )
3,000,000 30,000,000
3,000,000 30,000,000
1,882,270 18,§22,700_
1,882,270 18,822,700
1,882,270 18,822,700
1,882,270 18,822,700

Refer Notes (i) to {ii) below

Notes:

{i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end

of the reporting period:

Particulars Opening Balance Fresh Issue
Issued, Subscried and Fully Paid-up
Equity shares with voting rights
Year ended 31 March, 2020
- Number of shares - 1,882,270
- Amount (Rs.) - 18,822,700

(i) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder

As at 31 March, 2020

Number of shares |% holding in that class of
held shares

Equity shares with voting rights
Anjali More 220,000 11.69
Harish Prasad Somani 100,000 5.31
Harish Vyas 200,000 10.63
Kalavathi Kakda 150,000 7.97
Kanta Bai 100,000 5.31
Murari Lal Ratawa 110,000 5.84
Neihaa Rathi 372,250 19.78
Radhika Jashi 150,000 7.97
Susheela Bai 180,000 9.56
Xiﬂnukant Rao Nanure 120,000 6.38
Total 1,702,250 20






SRIVARI SPICES AND FOODS PRIVATE LIMITED
Notes forming part of the financial statements

, 31-Mar-20
Particulars -
Note 4: Reserves & Surplus
(b) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance -
Add: Profit / (Loss) for the year (803,532.81)

Closing balance

Note 5: Trade Payables
Sundry Creditors

Note &6: FIXED ASSETS
(i) Tangible Assets
(ii) Intangible assets under development
(i) Intangible assets

Note 7: Other non-current assets
Pre-operative Expenses

Note 8: Cash and Cash Equivalents
(a) Cash on hand
(b) Balances with banks
- AP Mahesh Bank

Note 9: Other current assets
GS5T Input
Eletricity Deposit
Office Rent Deposit
Refundable Security Deposit

Total

Total

Total

Total

Total

Total

(803,533.81)

(803,533.81)

4,234,567.00

4,234,567.00

15,788,932.68

47,797.00

15,836,729.68

641,045.50

641,045.50

70,566.64

2,339,441.60

2,410,008.24

2,023,076.00
491,787.00
250,000.00
3,000.00

2,767,863.00

Note 10: Changes in Stock in Trade
Stock in Trade at the beginning of the year

Less: Stock in Trade at the end of the year

Note 11: Employee 8enefit Expenses
Salaries and Wages

Net Decrease/(Increase)

TOTA]

598,086.77

598,086.77

(598,086.77)

213,644.00

213,644.00






SRIVARI SPICES AND FOODS PRIVATE LIMITED
Notes forming part of the financial statements

Particulars 31—M‘ar-20
Note 12: Depreciation and amortisation expense
Depreciation 593,809.00
Total 593,809.00 |
Note 13: Other Expenses
Administrative Expenses
Accounting Software 35,000.00
Advertisement 79,675.88
Bank Charges 190.30
Electricty Bill 176,532.00
Floaring Mat 5,084.70
Internet Services 10,850.00
Packing material 98,213.39
Round off 70.72
Trademark Registration Expenses 11,522.03
Uniform 11,800.00
Total 428,939.02






SRIVARI SPICES AND FOODS PRIVATE LIMITED

Note 4: Fixed Assets

Amount ()
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Ason | Additlensf | Asaon E L ptoR on / Upta | As an : Ason
1-Apr-13 | [Oeletlons) | 31-Mar-20  1-Apr-19 | Op.Bal = Addition | 31-Mar-20 31-Mar-20 = 31-Mar-19

(i) Tangible Assets

Computer = 90,508 | 90,508 | = - | 1088 11088 79,419 | ]
Cylinders . 890,495 890,495 = . 28,184 28,184 862,311 e
Electrical Fittings 3 910,566 910,566 = = 59,258 59,258 851,308 =
Factory Bullding & shed . 4,787,894 4,787,894 = - | 114334 114334 4673560 =
Furniture & Fixtures. - | 102,198 102,198 = = 7,012 7,012 95,186 =
Lab Equipment 2 410,594 410,594 = = 2,904 2,904 407,690 =
ooy : 18,750 18,750 = ! 1,074 1,074 17,676 )
Machinery E 8,826,638 8,526,638 = - | 30987 | 350987 8475651 .
Printer s 308424 308,424 = - | 14032 14032 294,392 -
submissible Pump - 29,910 29,310 = = 1,361 1,361 28,549 -
ups = 3,559 3,559 = = 369 369 3,190 =
Total ] - 16379537, 16379537, - . - . 590,604, 590,604, 15,785,933 =

(iii} Intangible assets |
Barcode Reglstration - 51,002 51,002 - - 3,205 3,205 437,797 -

Total ] -0 51,002 , 51,002 - A -, 3305, 3,205 42,797 | =






‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Statements

Jote 1: Corporate Information
-RIVARI SPICES AND FOODS PRIVATE LIMITED (the company) is a private limited company domiciled
n india and incorporated under the provisions of the Companies Act, 2013. Its shares are not listed on
:inv stock exchanges in India. The company is mainly engaged in food and food related products. The
omoany carries on its business in domestic markets only.

Jote 2: Significant Accounting Policies

1 Basis of accounting and preparation of financial statements
he financial statements of the Company have been prepared in accordance with the Generally
wcceoted Accounting Principles in India {Indian GAAP) to comply with the Accounting Standards notified
inaer the Companies {Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of
he Comoanies Act, 2013. The financial statements have been prepared on accrual basis under the
tistorical cost convention. The accounting policies adopted in the preparation of the financial
tatements are consistent with those followed in the orevious year.

.2 Use of estimates
he oreparation of the financial statements in conformity with IndianGAAP requires the Management to
nake estimates and assumotions considered in the reported amounts of assets and liabilities {including
ontingent liabilities) and the reported income and expenses during the year. The Management believes
hat the estimates used in oreparation of the financial statements are prudent and reasonable. Future
‘esuits could differ due to these estimates and the differences between the actual results and the
‘stimates are recognized in the periods in which the results are known / materialize.

-3 Inventories
nventories are valued at the lower of cost (on FIFQ) and the net realizable value after providing for
wosolescence and other losses. where considered necessary. Cost includes all charges in bringing the
00as to the point of sale, including octroi and other levies, transit insurance and receiving charges.

. | Depreciation and amortization
Jepreciation has been provided on the WDV method as per the rates and in the manner prescribed in
‘omoanies Act, 2013,

.S Revenue recognition
.ale of goods
‘ales are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of
wnership to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude
ales tax and value added tax.

ncome from Services:
jevenues from services are recognized when services are rendered and related costs are incurred.

.6 Other income
nterest income is recognized on a time proportion basis taking into account the amount outstanding
:ina the aoplicable interest rate. Interest income is included under the head "other income" in the
tatement ot profit and loss.

w7 Tangible fixed assets
ixed assets are carried at cost less accumulated deoreciation and impairment losses, if any. The cost
iT fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Statements

o the date the asset is readv for its intended use and other incidental expenses incurred up to that
iate.

Vviachinerv spares which can be used only in connection with an item of fixed asset and whose use is
xpected to be irregular are capitalized and depreciated over the useful life of the principal item of the
‘elevant assets. Subseauent expenditure relating to fixed assets is capitalized only if such expenditure
‘esuits in an increase in the future benefits from such asset bevond its previously assessed standard of
aerformance.

ixed assets acauired in full or part exchange for another asset are recorded at the fair market value or
he net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
ralue is determined either for the assets acauired or asset given up, whichever is more clearly evident.
ixed assets acauired in exchange for securities of the Company are recorded at the fair market value of
he assets or the fair market value of the securities issued. whichever is more clearly evident.

ixed assets retired from active use and held for sale are stated at the lower of their net book value and
1et realizable value and are disclosed seoarately in the Balance Sheet.

) Investmenis
nvestments. which are readily realizable and intended to be held for not more than one year from the
iate on which such investments are made, are classified as current investments. All other investments
:re classified as long-term (non-current) investments.

)n initial recognition, all investments are measured at cost. The cost comprises purchase price and
iirectlv attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired,
i partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the
ecurities issued.

f an investment is acauired in exchange for another asset, the acquisition is determined by reference to
he fair value of the asset given up or by reference to the fair value of the investment acquired,
snichever is more clearly evident.

‘urrent investments are carried in the financial statements at lower of cost and fair value determined on
:n Individual investment basis. Long-term investments are carried at cost. However, provision for
iiminution in value is made to recognize a decline other than temporary in the value of the investments.
)n disoosal of an investment, the difference between its carrying amount and net disposal proceeds is
narged orcredited to the statement of profit and loss.

‘nvestment oroperty
wn investment in land or buildings, which is not intended to be occupied substantially for use by, or in
heooerations of, the company, is classified as investment property. Investment properties are stated at
ost. net otaccumulated depreciation and accumulated impairment losses, if any.

he cost comoprises purchase price, borrowing costs if capitalization criteria are met and directly
ttributable costof bringing the investment property to its working condition for the intended use. Any
rade discounts and rebatesare deducted in arriving at the purchase price.

)epreciation on building component of investment property is calculated on a written down value
nethod using the rateprescribed under the Schedule X1V to theCompanies Act, 1956.0n disposal of an
nvestment. the difference between its carrying amount and net disposal proceeds is charged orcredited
o the statement of profit and loss.
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.9 Emoloyee benefits
‘ontribution to defined benefit schemes such as Provident Fund. ESI, Medical reimbursement etc. are
narged to profit and loss account as incurred. The contributions are made to Government administered
‘rovident Fund and ESI towards which the Company has no further obligations beyond its monthly
ontributions.

.10 Borrowing costs

lorrowing costs include interest,amortization of ancillary costs incurred and exchange differences
rising from foreign currency borrowings to the extent they are regarded as an adjustment to the
nterest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
«cauisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
oan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from
ommencement ot activities relating to construction / development of the qualifying asset upto the date
T capitalization of such asset is added to the cost of the assets.

211  Leases
eases in which the company does not transfer substantially all the risks and benefits of ownership of
he asset are classified as operating leases. Assets subject to operating leases are included in fixed
:ssets. Lease income on an onerating lease is recognized in the statement of profit and loss on a straight-
ine basis over the lease term. Costs. including depreciation, are recognized as an expense in the
tatement ot orofit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
mmediatelv in the statement of profit and loss.

.12  Earnings per share

1asic earnings per share is computed by dividing the profit / {loss) after tax (including the post-tax effect
i1 extraordinary items, if any) by the weighted average number of equity shares outstanding during the
rear. Diluted earnings per share is computed by dividing the profit / {loss) after tax {including the post-
ax etfect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense
r Income reiating to the dilutive potential equity shares, by the weighted average number of equity
nares considered for deriving basic earnings per share and the weighted average number of equity
nares which could have been issued on the conversion of all dilutive ootential equity shares. Potential
-auity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
srotit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
onverted as at the beginning of the period, unless they have been issued at a later date. The dilutive
sotential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
air value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
ietermined indenendently for each period presented. The number of equity shares and potentially
silutive eauity shares are adjusted for share splits / reverse share splits and bonus shares, as
:opropriate.

.13  Taxes onincome
"“urrent tax is the amount of tax ocayable on the taxable income for the year as determined in
:«ccoraance with the orovisions of the Income Tax Act, 1961.

referred tax is recognized on timing differences, being the differences between the taxable income and
he accounting income that originate in one period and are capable of reversal in one or more
uoseauent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
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uostantiallv enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
iifferences. Deferred tax assets in resnect of unabsorbed depreciation and carry forward of losses are
-ecognized only if there is virtual certainty that there will be sufficient future taxable income available to
‘ealize such assets. Deferred tax assets are recognized for timing differences of other items only to the
xtent that reasonable certaintv exists that sufficient future taxable income will be available against
wnich these can be realized.

referred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
:overning 1ax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
:re reviewed at each Balance Sheet date for their realisability.

.14  Impairment of assets

he carrving values of assets / cash generating units at each Balance Sheet date are reviewed for
moairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
:na imoairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
he recoverable amount is the greater of the net selling price and their value in use. Value in use is
irrived at bv discounting the future cash flows to their present value based on an appropriate discount
actor. When there is indication that an impairment loss recognised for an asset in earlier accounting
seriods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
tatement of Profit and Loss. exceptin case of revalued assets.

.15  Provisions and contingencies
% provision is recognised when the Company has a present obligation as a result of past events and it is
srooable that an outflow of resources will be required to settle the obligation in respect of which a
‘eliable estimate can be made. Provisions {excluding retirement benefits) are not discounted to their
sresent value and are determined based on the best estimate required to settle the obligation at the
ialance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
sest estimates. There are no contingent liabilities.

.16  Insurance claims
nsurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
-xtent that there is no uncertaintv in receiving the claims.
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Jote: Additional Information to Financial Statements
+ Contingent Liabilities and Commitments to the extent not provided for

ymount ()
As at 31" | As at 31%
March, 2020 | March, 2019
(a) Contingent Liabilities Nil NA
(b} Commitments Nil NA

+ Disclosures reouired under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

he Company is in the process of identifying the suppliers, who would be covered under the Micro, Small and
viedium Enterprises Development Act, 2006. In this process the Company has given notice to its vendors/
uopiliers to inform about whether any of them are registered under the said Act. The Company has not yet
‘ecelved anv information about such registration from the vendors. Such information will be provided as and

~#nen confirmation is received from them.

+ Value of imports calculated on CIF basis

For the year Ended For the Year Ended
315 March, 2020 31"*March, 2019
Raw Material N.A. N.A.
Components and Spares N.A. N.A.
Capital Goods N.A. N.A.
+ Earning &Expenditure in Foreign Currency
For the year Ended For the Year Ended 31
31% March, 2020 March, 2019
Earnings Nil NA
Qutgo Nil NA

+ Details of consumotion of imported and indigenous items: Not Applicable

n the ooinion of the Board, the current assets have value on realization in the ordinary course of business at
east eaual to the amount at which they are stated in the Balance Sheet.

+ Emoloyee Benefits

he comoany has not accounted for gratuity and other Long Term and Short Term retirement benefits payable

o the employees.

+ Details of Borrowing Cost Capitalized during the year

For the year Ended For the Year Ended
31° March, 2020 31°* March, 2019
As Fixed Assets/ Intangible Assets/Capital Work in Progress Nil NA
As inventory Nil NA
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+ Related Parties. Related Party Transactions and Balances receivable/payable as at the end of the year
lelated Parties

Description of relationship Names of related parties
Ultimate Holding Company Nil
Holding Company Nil
Subsidiaries Nil
Fellow Subsidiaries (to be given only if there are Nil
transactions)
Associates Nil
Key Management Personnel (KMP) NEIHAA RATHI
RANJANA RANAWAT
Relatives of KMP Nil
Company in which KMP / Relatives of KMP can Nil
exercise significant influence
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+  Earning Per Shares

‘ear Ended 31.03.2020
ymount ()
Continuing Operations Discontinuing Operations Total Operations
Before Extracrdinary After Extracrdinary Before After Extracrdinary Before Extracrdinary After Extraordinary and
and Exceptional Items | and Exceptional Items Extraordinary and and Exceptional and Fxceptional Items Exceptional Items
Exceptional Items Items
Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted
Face
Value of 10 10 10 10 10 10 10 10 10 10 10 10
Shares
Profit (6,03,534) | (8,03,554) | (8,03,534) | (8,03,534) 0 0 0 0 (5,03,534) | (8,03,534) | (8,03,534) (8,03,534)
Weighte
d
Average 1882700 | 1882700 1882700 1882700 | 1882700 | 1882700 1882700 1882700 1882700 1862700 1882700 1882700
No. of
Shares
EPS {0.43) {0.43) {0.43) 0 0 0 0 {0.43) (0.43) {0.43) {0.43)
(Rs) (0.43)

+ Previous Year Figures
revious vear's figures have been regrouped / reclassified wherever necessary to correspond with the current

rears classification / disclosure.

n terms of our report attached.

or MOUNIKA & AJAY.
irm Regn. No. 0153805

For and on behalf of the 8oard of Directors

‘hartered Accountants SD/-

JEIHAA RATHI
D/- Director
"A MOUNIKA KONDA DIN: 05274847
Tartner sD/-
viembership No. 234605
IDIN:2123460SAAAABB7036 RANJANA RANAWAT

lirector

JN: 08310063

lace : Hyderabad
late : The 05"dav of December, 2020
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JOTICE

NDTICE is herebv given that the SECDND Annnal General Meeting of the members of
.RIVARI SPICES AND FDDDS PRIVATE LIMITED will be held at the Registered Dffice of the
:ompany at Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN,
JALPALLY and HYDERABAD- 500077 on 30tNovember2021 at 11:00 A.M. to transact the

ollowing business:

IRDINARY BUSINESS:
To receive. consider and adopt the audited Balance Sheet of the Company as at 31st March, 2021 the

tatement of Profit and Loss for the vear ended on that date and the reports of the Board of

Jirectors and Auditors thereon.

To reappoint Auditors and to fix their remuneration

Anv other matter with the permission of the chair.

or & on behalf of the Board of Directors,
“OrSRIVARI SPICES AND FDDDS PRIVATE LIMITED

.D/-

Jirector

VEIHAA RATHI

JIN: 05274847

Jate: 015'November 2021.

‘hed No. 5-105/4 /A, 5Y No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
IYDERABAD- 500077
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JOTES:

. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
‘nritled to abpoint a proxy to attend and vote on a poll instead of himself and the proxy
ieea not be a member of the Company. The instrument appointing the proxy should,
iowever. be deposited at the registered office of the Company not less than forty-eight
iours before the commencement of the Meeting. A person can act as a proxy on behalf of
nempers not exceeding fifty and holding in the aggregate not more than ten percent of the
otal share canital of the Company carrying voting rights. A member holding more than
en percent ot the total share capital of the Company carrying voting rights may appoint a
:ingie person as proxy and such person shall not act as a proxy for any other person or
:nareholder.

. Corporate Members intending to send their authorized representatives to attend the
neeting are requested to send a certified copy of the Board Resolution/Power of Attorney
:uthorizing their representative to attend and vote on their behalf at the meeting.

. Members holding shares in single name and physical form are advised to make
iomination in respect of their shareholding in the Company. Shareholders desirous of
naking nominations are requested to send their requests in Form No.2B in duplicate.

. Members who hold shares in physical form in multiple folios in identical names or joint
1olding in the same order of names are requested to send the share certificates to the
-ompany 1or consolidation into a single folio.

. Members are reauested to send their queries, if any on the operations of the Company, to
‘eacn the Company at the Company's Registered Office, at least 10 days before the
neeting, so that the information can be compiled in advance.

». In case of ioint holders attending the meeting, only such joint holder who is higher in the
rraer of names will be entitled to vote.

Cobies of Annual Report will not be distributed at the venue of the meeting. Members may

ring the copy of the Annual Report of the Company for the year 2020-21 circulated to
hem.

‘or & on bebalf of the Board of Diredlors,

“OrsRIVARI SPICES AND FDDDS PRIVATE LIMITED

:D/-

Yirector

VEIHAA RATHI

JIN: 05274847

Jate: 015t November 2021.

‘hed No. 5-105/4 /A, 5Y No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
IYDERABAD-500077
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‘orm No. MGT-11
'roxy form
Pursnant to section 105(6) of the Companies Act, 2013 and rnle 19(3) of the
.ompanies (Management and Administration) Runles, 2014]

~Name of the Member(s)

Re_gl_stered Address
E-mail Id T Folio No.:
fWe, being the member(s) of shares of the above named companvhereby appoint
Name: | E-mail Id:
Address:

Signature, or failing him

Name: | E-mail Id:
Address:
Signature , or failing him

Name : | E-mail Id:
Address:
Signature , or failing him
;s myy; our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
:ECOND Annual General Meeting / Extra-Ordinary-General-Meeting of the company, to be
ield on the 30th November 2021 at 11:00 a.m. at the registered office of the company at Shed
No. 5-105/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and

IYDERABAD- 500077: and at any adjournment thereof in respect of such resolutions as are
ndicated below:

tesolntion No.

Sl. | Resolntian(S)

No.
1. | Adoption of statement of Profit & Loss, Balance Sheet, report of Director's and

Auditor’s for the financial year 31st March, 2021

2. | Appointment of M/s MOUNIKA& AJAY Chartered Accountantsas Statutory Auditors

&fixing their remuneration

* Applicable for investors holding shares in Electronic form.

Affix
.igned this day of 2021 | Revenue
Stamps
.ignature of Shareholder  Signature of Proxy holder Signature of the shareholder

:cross Revenue Stamp

Jote:

‘1 This form of proxy in order to be effective should be duly completed and deposited at the
tegistered Office of the Company not less than 48 hours before the commencement of the
vleeting,.

1 The proxy neednot be a member of the company

‘hed No. 5-105/4 /A, 5Y No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
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\TTENODANCE SLIP
’LEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL
oint shareholders may obtain additional Slip at the venue of the meeting.

Folio No

No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER

NAME AND ADDRESS OF THE PROXY (IF THE
PROXY ATTENDS INSTEAD OF THE MEMBERS

herebv record my presence at the SECONDANNUAL GENERAL MEETING of the Company held on
he 30t November 2021 at 11:00 a.m. at the registered office of the company at Shed No. 5-
‘05/4/4A, SY No.234/A, SRIRAM INDLSTRIAL AREA, KATTEDAN, JALPALLY and
IYDERABAD- 500077.

Member’s /Proxy’s Signature)
Jote:

1 Members are requested to bring their copies of the Annual Report to the meeting, since
urther copies will not be available.

‘1 The Proxy, to be effective should be deposited at the Registered Office of the Company not
ess than FORTY EIGHT HOURS before the commencement of the meeting,

1 A Proxy need not be a member of the Company.
1 In the case of joint holders, the vote of the senior who tenders a vote, whether in person or

3 Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority
:nall be determined bv the order in which the names stand in the Register of Members.

:1 The submission by a member of this form of proxy will not preclude
:uch member from attending in person and voting at the meeting.
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DIRECTORS' REPORT

year Members,
‘our directors have oleasure in presenting the 2™Annual Report of the Company together with the

:uoited statement of accounts for the vear ended 31st March, 2021.

FINANCIAL HIGHLIGHTS

he hiohlights for the Financial Year 2020-21 are given below:

'020-21 2019-20

) ()
Joerational & Other Income 113,99,90,077.00 19,04,694
ess: Exoenditures {10,58,08,176.31) {21,14,419)
rofit Before Deareciation, Interest & Tax (PBDIT) 81,81,901.14 {2,09,725)
ess: Deoreciation& Amortization Expenses {33,68,073.00) {5,93,809)
ess: Interest Nil Nil
rofit/(Loss) Before Tax (PBT) 48,13,828.14 (8,03,534)
ess: Provision for Taxation 9.04,737.00 Nil
rofit/(Loss) After Tax 39,09,091.00 (8,03,534)

RESERVE & SURPLUS

it of Total Profit of Rs. 39.09,091/- the financial year, NIL amount is proposed to be transferred to

he General Reserve.
:. OPERATIONS

he Comaany has reported total income Rs.113,99,90,077/- of for the current year. The Net Profit

or the vear under review amounted to Rs.39,09,091/- in the current year.

. CHANGE IN THE NATURE OF BUSINESS

here is no Chanoe in the nature of the business of the Company done during the year.

hed No. 5-105/74 /A, SY No.234 /A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
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EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

Jo Material changes and commitments affecting the {inancial position of the Company

iccurrea between the end of the financial year to which this financial statements relate on the
iate of this report.

». DIVIDEND

n view of the orowing business and further growth opportunity, your Directors do not recommend
:nv oividend for the year.

MEETINGS

‘ix meetino of Board of Directors were held during the financial year.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

here is no chanoe in the nature of business of the company.

!, COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT,

PAYMENT OF
IEMUNERATION AND DISCHARGE OF THEIR DUTIES

he orovisions of Section 178({1) relating to constitution of Nomination and Remuneration
ommittee are not aoplicable to the Company.

0. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
‘OCIAL RESPONSIBILITY INITIATIVES

he arovisions Corporate Social Responsibility is not applicable to the company.

1. SUBSIDIARY, JOINT YENTURE AND ASSOCIATE COMPANY

15 on March 31. 2021, the Company does not have any Subsidiary, Joint Venture and Associate
omaoany.

2. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

wurino the year no significant and material orders passed by the regulators or courts or tribunals

moacting the going concern status and company's operations in future.

hed No. 5-105/4 /A, S5Y No.234 /A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
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3. CHANGES IN SHARE CAPITAL

he Comoany has issued Equity Shares of 21,41,000 of face value Rs.10/- each during this yearas a

arocess ot Fresh Allotment during this year.

4. AUDITORS

W/s. Mounika& Ajay., Chartered Accountants, Hyderabad, who are the statutory auditors of the
omoany, hold office till the conclusion of the forthcoming AGM and are eligible for re-
:opointment. Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Rules
ramed thereunder. it is proposed to appoint M/s. Mounika8 Ajay., Chartered Accountants as
tatutorv auditors of the Company from the conclusion of the forthcoming AGM till the conclusion

ot the Sixth AGM. subject to ratification of their appointment at every AGM.

5. AUDITORS' REPORT

he Auditors’ Reaort does not contain any qualification. Notes to Accounts and Auditors’ remarks in

heir reoort are self-explanatory and do not call for any future comments.

6. EXTRACT OF ANNUAL RETURN

\s reouired pursuant to section 92(3} of the Companies Act, 2013 and rule 12(1} of the Companies
Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of this

snnual Report as ANNEXURE 'A’.

7. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Jurino the year under review, the Company has not advanced any loans/ given guarantees/ made

‘nvestments.

8. DEPOSIT

he Comoany has neither accepted nor renewed any deposits during the year under review.

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

No aoreement was entered with related parties by the Company during the current year. All the
‘elated oarty transactions were entered by the Company in ordinary course of business and were in
irms lenoth basis. The Company presents all related party transactions before the Board specifying

he nature. value, and terms and conditions of the transaction. Transaction with related parties

hed No. 5-105/4 /A, 5Y No.234 /A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
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sreconoucted in a transoarent manner with the interest of the Company and Stake holders as

1most ariority.

ince all the related oarty transactions were entered by the Company in ordinary course of business

:no were in arm's lenoth basis, FORM AOC- 2 is not applicable to the Company.

‘0. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WQRKPLACE (PREVENTION,

ROHIBITION AND REDRESSAL) ACT, 2013

he comoany has in place a policy for prevention of sexual harassment in accordance with the

-eourrements of the Sexual Harassment of women at workplace (Prevention, Prohibition &Redressal)

vct. 2013. Internal Complaints Committee has been set up to redress complaints received regarding

exual harassment. All emoloyees (permanent, contractual, temporary, trainees) are covered under

his oolicy. The Company did not receive any complain during the year 2020-21.

‘1. DECLARATION BY INDEPENDENT DIRECTORS

he Comoany was not required to appoint Independent Directors under Section 149(4) and Rule 4

ot the Comoanies (Appointment and Qualification of Directors} Rules, 2014 hence no declaration

1as been obtained.

2. PARTICULARS OF EMPLOYEE

None of the emoloyee has received remuneration exceeding the limit as stated in rule 5(2) of the

omoanies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

3. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

tND OUTGO

he details of conservation of eneroy, technology absorption, foreign exchange earning and

utgo are as tollows:

a) Conservation of Energy

{0

the steps taken or impact on
conservation of energy

Company's operation does not consume

significant amount of energy.

(it}

the steps taken by the company for
utilizing alternate sources of
energy.

Not applicable, in view of comments in clause

(i)

(iii}

the capital investment on energy
conservation equipment's

o o o o ]
Not applicable, in view of comments in clause

(i)
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b) Technology absorption — -
the effort made towards technology | Nil
(i) | absorption |
(i) the benefits derived like product
improvement cost reduction product
development or import substitution | Nil
{iii) in case of imported technology
{important during the last three years
reckoned from the beginning of the

financial year) Nil
{a) the details of technology
imported

{b) the year of import;

{c) whether the technology been fully
absorbed

{d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof

{iv) | the expenditure  incurred  on Nil
Research and Development

¢ JForeign exchange earnings and outgo
lurino the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Ks. Nil

‘4. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

‘our Comaany did not have any funds lying unpaid or unclaimed for a period of seven years.
herefore there were no funds which were required to be transferred to Investor Education and
rotection Fund (IEPF).

"S. DIRECTORS' RESPONSIBILITY STATEMENT :

‘our directors’ confirm that:-
in the oreparation of the annual accounts, the applicable accounting standards had been
‘ollowed alono with proper explanation relating to material departures.
i.The director had selected such accountino policies and applied them consistently and made
udgments and estimates that are reasonable and prudent so as to give a true and fair view of
he state of affairs of the comoany at the end of the financial year and of the profit and loss of
he comoany for that period;
ii.The director had taken oroper and sufficient care for the maintenance of adequate accounting
ecoros in accordance with the arovisions of this Act for safequarding the assets of the

omoany ano for preventing and detecting fraud and other irregularities;

‘hed No. 5-105/4 /A, 5Y No.234/A, SRIRAM INDUSTRIAL AREA,KATTEDAN, JALPALLY
IYDERABAD- 500077





‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN:U15494TG2019PTC130131

v.the directors had orepared the annual accounts on a going concern basis; and
r.1he directors had devised oroper system to ensure compliance with the provisions of all

:pplicable laws and that such system were adequate and operating effectively.

‘6. ACKNOWLEDGEMENT

he directors olace on record their sincere appreciation for the assistance and co-operation
xtended bv Bank, its employees, its investors and all other associates and look forward to continue

ruitful association with all business oartners of the company.

‘or C* on bebalf of the Board of Directors,

ZOrSRIVARI SPICES AND FDDDS PRIVATE LIMITED

.D/-

Yirector

VEIHAA RATHI

JN: 05274847

Jate: 015t November 2021.
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ORM NO. MGT 9

XTRACT OF ANNUAL RETURN

s on financial year ended on 31.03.2021

*ursuant to Section 92 i3) of the Companies Act, 2013 and rule 12{1) ot the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

GIN

U15494TG2019PTC130131

Registration Date

29-01-18

SRIVAR| SPICES AMD FOODS PRIVATE LIMITED

1
2

3 |Mame of the Company
4 |Category/Sub-category ot the Company

PRIVATE LIMITED COMPANY {(COMPANY LIMITED BY SHARES)

INDIAN NON GOVERNMENT COMPANY

5 |Address of the Registered office & contact details

Shed Mo. 5-105/4/4, SY No.234/A SRIRAM INDUSTRIAL AREA KATTEDAN, JALPALLY

HYDERABAD TG 500077

Whether listed company

NO

7 |Name, Address & contact details of the Registrar & Transfer

Agent, it any.

NOT APPLICABLE

IIl. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

&. No. Name and Description of main products / services NIC Code ot the % tototal turnover of the
Praduct{service company
1 Grinding and processing of spices 1079 100%
2
3
l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIMNIGLN Holding! Subsidiary/ % of Applicable
Associate shares Section
held
1
2 NA
3
I¥. SHARE HOLDING PATTERN
Equity share capital breakup as percentage of total equity)
i) Category-wise Share Holding
Cateqgory of Sharehalders Mo, of Shares held at the beginning ot the year Mo, of Shares held at the end ot the year % Change
[As on 31-March-2020] [As on 31-March-2021] during the year
Demat Physical Total % ot Total Demat Physical Total % of Total
Shares Shares
A. Promoters
{1} Indian
a) Individuall HUF - 1,882,270 | 1,882,270 100.00% - 4023270 | 4023270 100.00% 113.75%
b} Central Gowt - - 0.00% - - - 0.00% 0.00%
c) State Govtfs) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - - 0.00% - - - 0.00% 0.00%
e) Barks f F - - - 0.00% - - - 0.00% 0.00%
fy Any other - - 0.00% - - - 0.00% 0.00%
Sub Total {A) (1) - 1,882,270 | 1,882,270 100.08% - | 4023270 | 40823270 100.08% 113.75%






{2} Foreign

a) NRI Individuals - - 0.00% - - 0.00% 0.00%

h) Other individuals - - 0.00% - 0.00% 0.00%

¢) Bodies Corp. - - 0.00% - - 0.00% 0.00%

d) Any other - - 0.00% - 0.00% 0.00%

Sub Total {A)(2) - - 0.00% - - 0.00% 0.00%
TOTAL (A} 1,882,270 | 1,882,270 100.08% 4023270 | 4,023270 100.00% 11375%

B. Public Shareholding

1. Institutions

a) Mutual Funds - - 0.00% - 0.00% 0.00%

b} Barks { F - - 0.00% - - 0.00% 0.00%

¢} Central Govt - - 0.00% - 0.00% 0.00%

d) Stete Govt(s) - - 0.00% - - 0.00% 0.00%

e) Venture Capital Funds - - 0.00% - 0.00% 0.00%

fy Insurance Companies - - 0.00% - 0.00% 0.00%

g) Flls - - 0.00% - - 0.00% 0.00%

hj Foreign Venture Capital - - 0.00% - 0.00% 0.00%

Funds B B

i} Others (specify} - - 0.00% - 0.00% 0.00%

Sub-total {B)(1):- - - 0.00% - - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i} Indian - - 0.00% - - 0.00% 0.00%

iy Overseas - - 0.00% - 0.00% 0.00%

b} Individuals - -

i} Individusl shareholders - - 0.00% - 0.00% 0.00%

helding nominal share capital B B

upto Rs. 1 lakh N

ii} Individual sharehclders - - 0.00% - 0.00% 0.00%

helding nominal share capital in B B

excess ot Rs 1 lakh N

¢} Others {specify) -

Non Resident Indians - - 0.00% - - 0.00% 0.00%

Overseas Corporate Bodies - - 0.00% - 0.00% 0.00%

Foreign Nationals - - 0.00% - 0.00% 0.00%

Clearing Members - - 0.00% - - 0.00% 0.00%

Trusts - - 0.00% - 0.00% 0.00%

Foreign Bodies - DR - - 0.00% - - 0.00% 0.00%

Sub-total {(B)(2):- - - 0.00% - 0.00% 0.00%

Total Public (B} - - 0.00% - - 0.00% 0.00%

C. Shares held by Custodian - 0.00% 0.00% 0.00%

for GDRs & ADRs

Grand Total (A+B+C) 1,882,270 | 1,882,270 100.00% 4023270 | 4023270 100.00% 113.75%






i) Shareholding of Promoter

SN Sharehalder's Name Shareholding at the beginning ot the year Sharehalding at the end at the year Y change_iﬁ__
sharehalding
Na. of “%altotal | % of Shares No.ot | %attotal |% of Shares | during the year
Shares |Sharesof the| Pledged! Shares Sharesat | Pledged !
company | encumbered to the company | encumbered
total shares to tatal
shares
1 WEIHAS RATHI 372,250 19.78% o 512 550 12.74% o 37.65%
2 RAMNJANE RANAWAT 50,000 2.66% o 176,000 437% o 252.00%
iii} Change in Promoters’ Shareholding (please specify, if there is no change)
5N Particulars Date Reasan Shareholding at the beginning ot the year | Cumulative Sharehalding during the year
_ “No. ot shares % ot total Na. of shares % of total
shares shares
At the beginning of the year MIL 0.00% MIL 0.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
At the end at the year 0.00% 0.00%
iv) Shareholding Pattem of top ten Shareholders
Oiher ihan Directors, Promoters and Holders of GDRs and ADRs):
SN For each at the Top 10 Date Reasan Shareholding at the beginning ot the year | Cumulative Sharehalding during the year
sharehalders
Na. ot shares % ot total Ma. of shares % of total
shares shares
1 |Wame
At the beginning of the year List Attached 0.00% Ligt Aftached 0.00%
Changes during the year 0.00% 0.00%
At the end at the year 0.00% 0.00%
2 |Mame
At the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
At the end at the year 0.00% 0.00%
v) Shareholding of Directors and Key Managerial Personnel:
5N | Sharehaolding of each Directars and Date Reasan Shareholding at the beginning ot the year | Cumulative Sharehalding during the year
each Key Managerial Persannel
Ma. ot shares % ot total Ma. of shares % of total
shares shares
1 |NEIHAA RATHI
At the beginning of the year 372,250 19.78% 372,250 9.25%
Changes during the year 140,300 7.45% 140,300 3.48%
At the end at the year 512 550 27.23% 512,550 12.74%
2 |RANJANA RANAWAT
At the beginning of the year 50,000 2.668% 50,000 1.24%
Changes during the year 126,000 5.69% 126,000 313%
At the end at the year 176,000, 8.35% 176,000 4.37%






V. INDEBTEDNESS

ndebtedness of the Comoany including interest outstandingfaccrued but not due for payment.

Amt. Rs fLacs)

Particulars
deposits

Secured Loans excluding

Ungecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the tinancial year

iy Principal Amount

i} Interest due but not paid

jii} Interest acerued but not due

Total (i+iitiii)

Change in Indebtedness during the financial year

* Addition

* Reduction

Met Change

Indebtedness at the end of the financial year

i} Principal Amount

i} Interest due but not paid

jii} Interest acerued but not due

Total (i+i+i}

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

s Remuneration to Managing Director, Whole-time Directors andfor Manager:

SN, Particulars ot Remuneration

Name of MDMTD/ Manager

Total Amount

Mame

NEIHAA RATHI

ZAINAB YUSUF SAFDARI

{RsflLac)

Designation

Director

Director

1 |Gross salary

1961

{a) Salary as per provisions contained in section 17{1) of the Income-tax Act,

1,600,000.00

600,000.00

2,400,000.00

{b) Value of perquisites ufs 17{2) Income-tax Act, 1961

{c} Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 |Stock Option

3 |Sweat Equity

Commission
4 - as % of proft
- others, specity

5 |Others, please spedty

Total (A}

1,600,000.00

600,000.00

2,400,000.00

Ceiling as per the Act]

.. Remuneration to other Directors

SM. Particulars ot Remuneration

Mame of Directors

Total Amount

{RsflLac)

1 |Independent Directors

Fee tor attending board committes meetings

Commission

Others, please spedity

Total (1)

2 |Other Non-Executive Directors

Fee tor attending board committee meetings

Commission

Others, please spedty

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act






= Remuneration to Kev Managerial Personnel other than MD/Manager¥yTD

SM. Particulars ot Remuneration

Wame of Key Managerial Personnel

Total Amount

Name

{RsflLac)

Designaticn

NA

NA

1 |Gross salary

{a) Salary as per provisions contained in section
17(1) of the income-tax Act, 1961

{b) Value of perquisites Ws 17(2} Income-tax Act,

{c) Profits in lieu ot salary under section 17(3)
Income- tax Act, 1961

2 |Stock Option

3 |Sweat Equity

Commission

4 |- as % of profit

- others, specity

5 |Others, please spedity

Total

/Il. PENALTIES { PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Secfion Brief Description
of the
Compani
es Act

Defails of Penalfy /

fess imposed

Punishmentf Compounding

Authorify [RD f NCLT!
COURT]

Appeal made, if any (give
Details)

A. COMPANY

Penalty

NIL

Punighment

Compounding

B. DIRECTORS

Penalty

NIL

Punighment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

NIL

Punigshment

Compounding






NDEPENDENT AUDITOR’S REPORT
o the Members of SRIVARI SPICES AND FOODS PRIVATE LIMITED
leport on the audit of the Financial Statements

Ipinion
Ne have audited the accomoanying financial statements of SRIVARI SPICES AND FOODS PRIVATE
IMITED ("the Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit
:no Loss. including the statement of Other Comprehensive Income, the Cash Flow Statement and
heStatement of Chanoes in Equity for the year then ended, and a summary of significant accountingpolicies
:no other exolanatory information.
n our ooinion and to the best of our information and according to the explanations given to us, the
storesaid financial statements oive the information required by the Companies Act, 2013 {Act) in the
manner so reouired and give a true and fair view in conformity with the accounting principles generally
:cceated in India, of the state of affairs of the Company as at March 31, 2021, its profit and cash flows for the
sear enoed on that date.
zasis for opinion
Ne conducted our audit in accordance with the Standards on Auditino {SAs) specified under section 143{10)
it the Comoanies Act, 2013. Our responsibilities under those Standards are further described in the Auditor'’s
esoonsibilities for the Audit of the Financial Statements section of our report. We are independent of the
omoany in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
ooether with the ethical requirements that are relevant to our audit of the financial statements under the
srovisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
-esoonsiailities in accordance with these requirements and the Code of Ethics.
Ne believe that the audit evidence we have obtained is sufficient and aopropriate to provide a basis for our
pinion.
vlanagement’s responsibility for the financial statements
he Comoany's Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
inancial oosition, financial performance and cash flows of the Company in accordance with the accounting
snincipies generally accepted in India, including the Accounting Standards specified under Section 133 of the
wet. read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also includes the
maintenance of adeouate accounting records in accordance with the provision of the Act for safequarding of
he assets of the Comoany and for preventing and detecting the frauds and other irregularities; selection and
:oplication of appropriate accounting policies; making judgments and estimates that are reasonable and
sruoent; and design, implementation and maintenance of internal financial control, that were operating
-tfectivelv for ensuring the accuracy and completeness of the accounting records, relevant to the
sreparauon and presentation of the financial statements that give a true and fair view and are free from
Taterial misstatement, whether due to fraud or error.
n oreparing the financial statements, management is responsible for assessing the Company's ability to
ontnue as a ooing concern, disclosing, as applicable, matters related to going concern and using the going
oncern oasis of accountino unless management either intends to liquidate the Company or to cease
saerations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
werseeino the company’s financial reporting process.





ruditor’s resoonsibility

Jur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
rom material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our
sainion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
:ccoroance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
raud or error and are considered material if. individually or in the aggregate, they could reasonably be
xpected to influence the economic decisions of users taken on the basis of these financial statements.
{eoort on other legal and regulatory requirements

. This reaort does not include a statement as required by the Companies (Auditor's report) Order, 2016 ("the
irder”) issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act,
Ince in our ooinion and according to the information and explanations given to us, the said Order is not
:oplicable to the Company.
". As reouired by section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of ourknowledge
:no belief were necessarv for the purpose of our audit;
b) In our opinion, proper books of account as required by law have been kept by the Company so faras it
:opears trom our examination of those books;
) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensivelncome,
he Cash Flow Statement and Statement of Chanoes in Equity dealt with by this Reportare in agreement with
he books of account;
d) In our opinion, the aforesaid financial statements comply with the Accounting Standardsspecified under
ecuon 133 of the Act. read with rule 7 of Companies (Accounts)Rules, 2014.
e) On the basis of written representations received from the directors as on March 31, 2021, andtaken on
‘ecoro bv the Board of Directors, none of the directors is disqualified as on March 31, 2021, from being
:opointed as a director in terms of section 164 (2) of the Act;
f} With respect to the adequacy of the internal financial controls over financial reporting of the Company
:no the ooerating effectiveness of such controls, clause (i) of section 143(3) of the Companies Act 2013 is not
:oplicable as per Notification No G.5.R 464 (E) dated 13+ day of June 2017; and
g) With respect to the other matters to be included in the Auditor’s Report in accordance withRule 11 of the
omoanies (Audit and Auditors) Rules, 2014, in our opinion and to the best of ourinformation and according
o the exolanations given 1o us:
. The Comaany does not have any pending litigations which effect its financial position in its financial
tatements;
i. The Comoany did not have any long-term contracts including derivative contracts for whichthere were
:nv material foreseeable losses;
ii. There were no amounts which were required to be transferred to the Investor Education
:noProtection Fund bv the Company.

orARCH & Co
hartered Accountants
irm Registration No. 0147765
‘D/-
1JAY KUMAR KAKURLA
2artner
'lace:Hvderabad ICAI Membership No. 233846
)ate: The 01" November 2021 UDIN:21233846AAAAHL3588





tNNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE SRIVARI SPICES AND FOODS
*RIVATE LIMITED

he Annexure referred to in Indeoendent Auditors’ Report to the members of the Company on
hestandalone Ind AS financial statementsfor the vear ended 31 March 2021, we report that:

i) {a) The Company has maintained proper records showing full particulars, including quantitative details and
ituation of fixed assets.

b) The fixed assets have been physically verified by the management during the previous year under a
srogram ot verification of fixed assets once in every 3 years, which in our opinion, is reasonable having
‘enaro to the size of the company and nature of its assets. No material discrepancies were identified on such
rerification.

¢) According to the information and explanations given to us and on the basis of our examination of the
-ecoros of the Comoany, the title deeds of immovable properties are held in the name of the Company.

iy The management has conducted physical verification of inventory at reasonable intervals during the year.
discreoancies noted on physical verification of inventories were not material, and have been properly dealt
yith in the books of account.

iii) The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liability
‘artnershias or other parties covered in the register maintained under section 189 of the Companies Act.
sccordinoly, paragraph 3(iii) {a), (b) and (c) of the Order are not applicable to the Company.

iv) According

o the information and exolanations given to us, the Company has not granted any loans, made investments,
siven guarantees and security. Accordingly, the paragraph 3(iv) of the Order is not applicable to the
“omoany.

v) The Company has not accepted any deposits from the public.

vi)To the best of our knowledge and as explained, the Central Government has not specified the
mnaintenance of cost records under clause 148(1) of the Companies Act, 2013 for the Company. Accordingly,
>aragrapn 3 {vi) of the Order are not applicable to the Company.

vii) (a) According to the information and explanations given to us and on the basis of our examination of the
‘ecoros of the Comoany, amounts deducted/ accrued in the books of account in respect of undisputed
tatutorv dues including provident fund, income-tax, sales tax, value added tax, duty of customs, service tax,
ess ano other material statutorv dues have been regularly deposited during the year by the Company with
he aopropriate

:uthorities. As exalained to us, the Company did not have any dues on account of employees’ state
nsurance and duty of excise.

sccordino to the information and explanations given to us, no undisputed amounts payable in respect of
srovigent fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and other material
tatutorv dues were in arrears as at 31 March 2021 for a period of more than six months from the date they
Jecame aayable.

b) According to the information and explanations given to us, there are no outstanding dues of any taxes
hat have not been deoosited by the Company on account of disputes:

viii) Based on our audit procedures and as per information and explanation given by the management, the
omoany did not have any outstanding dues in respect of loans or borrowings from any financial institution,
rank. government or debenture holders.

ix) The Company did not raise any money by way of initial public offer or further public offer (including debt
nstruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

x) According to the information and explanations given to us, no fraud by the Company or on the Company
v its officers or employees has been noticed or reported during the course of our audit.

xi) The Company has not paid any remuneration to managerial personnel. Accordingly, the paragraph 3{xi)
it the Order is not aoplicable.





xii) In our opinion and according to the information and explanations given to us, the Company is not a
wuchi comaany. Accordingly, paragraph 3(xii} of the Order is not applicable.

xiii) According to the information and explanations given to us and based on our examination of the records
it the Comoany, transactions with the related parties are in compliance with sections 177 and 188 of the Act
nnere aoplicable and details of such transactions have been disclosed in the standalone Ind AS financial
tatements as reouired by the applicable accounting standards.

xiv) According to the information and explanations give to us and based on our examination of the records
i1 the Comoany, the Company has not made any preferential allotment or private placement of shares or
‘ullv or partly convertible debentures during the year.

xv) According to the information and explanations given to us and based on our examination of the records
i1 the Comaoany, the Company has not entered into non-cash transactions with directors or persons
onnected with him. Accordinoly, paragraph 3{xv) of the Order is not applicable.

xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

orARCH& Co
hartered Accountants
irm Registration No. 0147765

D/-
A AJAY KUMAR KAKURLA
Partner
'lace:Hvderabad [CAT Membership No. 233846
)ate:The 01 November 2021 UDIN:21233846AAAAHL3588





SRIVARI SPICES AND FOODS PRIVATE LIMITED
8ALANCE SHEET AS AT 315T MARCH, 2021

As at As at
PARTICULARS Rigge 31-Mar-2021 31-Mar-2020
EQUITY AND LIABILITIES
{1} Shareholder's Funds
{a)  Share Capital 3 40,232,700.00 18,822,700
{b)  Reserve & Surplus 4 3,105,557.33 (803,534)
43,338,257.33 18,019,166
(2}  Share Application Money -
{3} Non Current Liabilities
{a)  Long Term Borrowings o =
{b)  Other Long Term Liabilities - -
{c)  Deferred tax liabilities (net} o =
{4}  Current Liabilities
{a) Short Term Borrowings =
{b}  Trade Payables 5 19,637,568.35 4,234,567
{c})  Other Current Liabilities 304,200.00 =
{d}  Short Term Provisions 946,523.00 -
20,888,291.35 4,234,567
TOTAL 64,226,548.68 22,253,733
ASSETS
{1} Non-Current Assets
{a)  Fixed Assets 6
{i) Tangible Assats 31,946,284.68 15,788,933
{ii} Intangible assets 35,848.00 47,797
{iii) Intangible assets under development =
{b) Non-Current Invastments -
{c) Long-Term Loans and Advances =
{d}  Other non-current assets 7 641,045.50 641,046
{e)  Deffered Tax Assets (net) SD/- -
SD/- 32,664,964.18 16,477,775
{2} Current Assets
fal  Inventories 10,167,598.00 598,087
{b)  Trade Receivables 8 16,961,408.21 -
{c}  Cash & Cash Equivalents 9 SD/- 2,410,008
{d)  Short Term Loans and Advances -
{e}  Othercurrent assets 10 1,859,879.00 2,767,863
31,561,584.50 5,775,958
TOTAL 64,226,548.68 22,253,733
See accompanying notes forming part of the financial 1-14 - -

In terms of our report of even date attached attached.

ForARCH & Co
Chartered Accountants

SD/-

CA AJAY KUMAR KAKURLA
Partner

Membership No.233846

Firm Regn. No.: 0147765
UDIN: 21233846AAAAHL3588

Place: Secunderabad
Dated: 1st day of November 2021

For and on behalf of the Board of Directors

SD/-
NEIHAA RATHI
DIRECTOR
DIN:05274847

SD/-

ZAINAB YUSUF SAFDARI

DIRECTOR
DIN: 09331575






SRIVARI SPICES AND FOODS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2021

For the year

For the year

Particulars Note No. ended ended
31 March, 2021 | 31 March, 2020
1 Revenue from operations 113,990,077 1,904,694
2 Other income - -
3 Total revenue {1+2} 113,990,077 1,904,694
4 Expenseas
Purchases of stock-in-trade 101,360,970 2,069,923
Changes in stock-in-trade 11 {9,569,511} {598,087)
Employee benefits axpense 12 5,194,079.20 213,644
Finance costs - -
Depreciation and amortisation expense 13 3,368,073.00 593,809
Other expenses 14 8,822,638.33 428,939
Total expenses 109,176,249 2,708,228
5 Profit / {Loss) before tax (3 -4} 4,813,828 {803,534}
6  |Tax expense:
Current tax expense for current year 946,523 -
Deferrad tax {41,786) =
904,737 -
7 Profit / (Loss) for the year (5 - 6} 3,909,091 {803,534)
8.1 |Earnings per share (of Rs. 10/- aach):
{a) Basic 0.10 {0.43)
{b) Diluted 0.10 {0.43)
See accompanying notes forming part of the financial statements 1-14

In tarms of our report of even date attached attached.

ForARCH& Co
Chartered Accountants

SD/-
CA AJAY KUMAR KAKURLA
Parinar
Membership No.233846
Firm Regn. No.: 0147765
UDIN: 21233846AAAAHL3588

Place: Secunderabad
Dated: 1st day of November 2021

For and on behalf of the Board of Diractors

So/-

NEIHAA RATHI

DIRECTOR

DIN:05274847

sSo/-

DIRECTOR

ZAINAB YUSUF SAFDARI

DIN: 09331575






‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the financial statements

Jote 3 Share capital

As at 31 March, 2021

As at 31 March, 2020

Particulars Number of Amount (Rs) Number of Amount (Rs)
shares shares
{a} Authorised
Equity shares of Rs. 10/- each 5,000,000 50,000,000 3,000,000 30,000,000
5,000,000 50,000,000 3,000,000 30,000,000
{b} Issued
Equity shares of Rs. 10/- each with vating rights 4,023,270 40,232,700 1,882,270 18,822,700
4,023,270 40,232,700 1,882,270 18,822,700
{c} Subscribed and fully paid up
Equity shares of Rs. 10/- each with vating rights 4,023,270 40,232,700 1,882,270 18,822,700
Tatal 4,023,270 40,232,700 1,882,270 18,822,700

leter Nates (i) ta (ii) below

Jotes:

i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reparting period:

Particulars Opening Balance | Fresh Issue Closing
Issued, Subscried and Fully Paid-up
Equity shares with voting rights
Year ended 31 March, 2021
- Number of shares 1,882,270 2,141,000 4,023,270
__-Amount (Rs.) 18,822,700 21,410,000 40,232,700

ii} Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2021 As at 31 March, 2020
Number of % haolding in that Number of % holding in that
_ shares held class of shares shares held class of shares
Equity shares with voting rights
Anjali Mare 220,000.00 5.47 220,000 11.69
Harish Prasad Somani 100,000.00 2.49 100,000 5.31
Harish Vyas 300,000.00 7.46 200,000 10.63
Kalavathi Kakda 150,000.00 3.73 150,000 7.97
Kanta Bai 100,000.00 2.49 | SD/- 5.31
SD/- 260,000.00 6.46 110,000 5.84
Neihaa Rathi 512,550.00 12.74 372,250 19.78
Radhika Jashi 150,000.00 3.73 150,000 7.97
Susheela Bai 180,000.00 4.47 180,000 9.56
Vishnukant Raa Nanure 120,000.00 2.98 | SD/- 6.38
Ashwini Ambaraju 300,000.00 7.46 o -
Kaithi Bharat Yadav 222,500.00 5.53 o -
Total 2,615,050 65 1,702,250 90






SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the financial statements

Particulars 31-Mar-21 31-Mar-20
"Note 4: Reserves & Surplus
{b) Surplus / (Deficit} in Statement of Profit and Loss
Opening balance {803,534) =
Add: Profit / (Loss) for the year 3,909,091 {803,534)
Closing balance 3,105,557 {803,534}
Total 3,105,557 {803,534}
Note 5: Trade Payable
Sundry Creditors 19,637,568 4,234,567
Total 19,637,568 4,234,567
Note 6: FIXED ASSETS
{i) Tangible Assats 31,946,285 15,788,933
{ii) Intangible assets under development = &
{iii) Intangible assets 35,848 47,797
Total 31,982,133 15,836,730 |
Note 7: Other non-current assets
Preoperative Expenses 641,046 641,046
Total 641,046 641,046
Note 8: Trade Receivables
Sundry Debtors 16,961,409 -
16,961,409 z
Note 9: Cash and Cash Equivalents
{a) Cash on hand 5,500 70,567
{b) Balances with banks
SD/- 1,956,288 2,339,442
- HDFC Bank 610,911 =
Total 2,572,698 2,410,008
Note 10: Other current assets
GST Input 311,577 2,023,076
Eletricity Deposit 491,787 491,787
Office Rent Deposit 250,000 250,000
Refundable Security Deposit 3,000 3,000
Advance Tax 800,000 -
TCS 3,515 -
Total 1,859,879 2,767,363
Note 11: Changes in Stock in Trade
Stock in Trade at the beginning of the year 598,087 -
598,087 -
SD/- 10,167,598 593,087
10,167,598 593,087
Net Decrease/f{Increase) {9,569,511} {598,087}
Note 12: Employee Benefit Expenses
Salaries and Wages 2,794,075 213,644
Diractor Remuneration 2,400,000 &
TOTA) 5,194,079 213,644






SRIVARI SPICES AND FOODS PRIVATE LIMITED

Notes forming part of the financial statements

Particulars 31-Mar-21 31-Mar-20
Note 13: Depreciation and amortisation expense
Depreciation 3,368,073 593,809
Total 3,368,073 593,809
Note 14: Other Expenses
Administrative Expenses
ACCOUNTING SOFTWARE 52,119 35,000
ADVERTISEMENT 24,960 79,676
BANK CHARGES 8,857 190
Businass Promotion 5,170,300 -
CONSUMBLES 14 -
ELETRICITY BILL 1,001,098 176,532
Flooring Mat = 5,085
Internet Services = 10,850
ESI & PF REGISTRATION 5,000 -
Gst Late Fees 33,900 -
HAMALlI CHARGES 135,853 -
QOFFICE EXPENSES 438,681 -
OFFICE RENT 392,000 -
ORGANIC SPICES 96,040 -
PACKING & FORWARDING 1,797 98,213
Petrol Expenses 34,650 -
PF PAID 235,011 -
PRINTING & STATIONERY 331,146 -
PROFESSIONAL CHARGES 34,200 -
Shop and Establishment Act License 27,796 -
Round off = 71
Trademark Registration Expenses - 11,522
TELEPHONE EXPENSES 3,345 -
Transport Charges 780 -
UNIFORM 33,466 11,300
Miscellenous Expenses 227,997 -
Stamp Duty Charges 533,630 -
Total| 8,822,638 428,939






Note 6: Fixed Assets

SRIVARI SPICES AND FOODS PRIVATE LIMITED

Amount (7)
GROS5 BLOCK DEPRECIATION NET BLOCK
PARTICULARS Ason . Additions / Ason Upto . on . Upto Ason Ason
01-Apr-20 | {Deletions) | 31-Mar-21 01-Apr-20 | Op. Bal [ Addition | 31-Mar-21 31-Mar-21 | 31-Mar-20
(i) Tangible Assets ) , i ) ! )
Computer 90,508 | = 90,508 11,089 | 50,161 = 61,250 | 29,258 | 79,19
‘Computer Accessories = 1 53,560 | 53,560 | = = | 22,151 | 22,151 | 31,409 | =
Vacuum Cleaner - 44,500 | 44,500 | - -] 4,480 | 4,480 | 40,020 | -
WEIGHING MACHINE - 11,000 11,000 - -] 1,069 1,069 9,931 -
Cylinders 890,495 | 1,242,871 | 5,133,366 | 28,184 156,078 | 517,592 " 701,854 1,431,512 862,311
Electrical Fittings 910,566 10,871 | 921,437 59,258 220,404 | 1,148 | 280,810 | 640,627 | 851,308
Factory Building & Shed 4,787,894 | - 4,787,894 114,334 | 443,988 | - 558,322 | 4,229,572 | 4,673,560
Furniture & Fixtures 102,198 - 102,198 7,012 24,644 | - 31,656 | 70,542 | 95,186
Lab Equipment 410,594 | = T410,594 | 2,904 | 105,551 = 108,455 | 302,130 | 407,690
LLODY 18,750 - 18,750 1,074 4,576 - 5,650 | 13,100 | 17,676
Aluminium Sheet - 83,286 83,286 - - 1,873 | 1,873 | 81,413 | -
Machinery 8,826,638 | 6,245,671 | 15,072,309 350,987 | 1,534,094 198,385 2,083,466 | 12,988,843 | 8,475,651
Printer 308424 73,917 382,341 14,032 i - 1 278 78780 305,561 294,392
Submissible Pump 29,910 | - 29,910 | 1,361 5,167 | - 6,528 | 23,382 | 28,549
UP5 3,559 | - 3,559 | 369 , 2,015 | - 2,384 | 1,175 | 3,190 |
Land - 8,747,800 ' 8,747,800 - - - - 8,747,800 ' -
Total 16,379,537 | 19,513,476 | 35,893,013 | 590,604 | 2,546,678 | 809,446 | 3,946,728 | 31,946,285 | 15,788,933
| | | | | | | |
{iif) Intangible assets | | | | |
Barcode Registration 51,002 | - 51,002 3,205 | 11,949 | - 15,154 | 35,848 47,797
Total 51,002 - 51,002 971,548 4,234,674 - 15,154 35,848 47,797
IXED ASSETS SCHEDULE U/5 32 OF THE INCOME TAX ACT AS ON 31st MARCH 2021
COST BLOCK DEPRECIATION NET BLOCK
PARTICULARS Rate - WDV 'wpv Ason 01-04  Addition Before | Addition After 30-09- - Depreciation | Depreciation | WDV as on 31-03-
. 2020 30-09-2020 2020 o {50%) {100%) 2021
BUILDING ~ 10.0%, 4,548,499 - - 4,548,499 20 454,850 4,093,649
FURNITURE AND FITTINGS 10.0% 97,088 - - 97,088 - 9,709 | 87,379
INTANGIBLE ASSETS 25.0%, 4,627 | 5D/~ | = ~ 44,627 = ] 11,157 ~ 33,470
aD/- -l - 1,000,000 | 7,747,800 | 8,747,800 ' 8,747,800
MACHINERY AND PLANT 15.0%, 10,540,724 | 3,941,289 | 6,770,827 | 21,252,840 | 507,812 2,172,302 | 18,572,726
MACHINERY AND PLANT 40.0%. 75,254 53,560 | - 128,814 - 51,526 77,288
TOTAL 15,306,192.00 4,994,849.00 14,518,627.00  34,819,668.00  507,812.00  2,699,544.00 31,612,312.00 |

DS

Total Depreciation

3,207,356.00





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

OMPUTATION OF DEFERRED TAX LIABILITY

Asat 31.03.2020

As at 31.03.2021

Timing Difference

Timing Difference

Negative Positive Negative Positive

On Account of Gross Block of FA
- As per Income Tax Act 3,207,356
- As per Cos. Act 3,368,073 160,717 - -

160,717 - - -
Net Timing Difference 160,717 - - -
Rate of Tax 26.00% 26.00% 26.00% 26.00%
Deferred Tax Assets/{Liability) 41,786 - - -

41,786

referred Tax Assets/{Liability) - Current Year





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Votes forming part of the Financial Staternents

Jote 1: Corporate Information
‘RIVARI SPICES AND FOODS PRIVATE LIMITED (the company) is a private limited company domiciled
n india and incorporated under the provisions of the Companies Act, 2013. Its shares are not listed on

:inv stock exchanges in India. The company is mainly engaged in food and food related products. The
-omoany carries on its business in domestic markets only.

Jote 2: Significant Accounting Policies

1 Basis of accounting and preparation of financial statements
he financial statements of the Comoany have been prepared in accordance with the Generally
wcceoted Accounting Principles in India {Indian GAAP) to comply with the Accounting Standards notified
inaer the Comoanies (Accounting Standards) Rules, 2006 {as amended) and the relevant provisions of
he Comoanies Act, 2013. The financial statements have been prepared on accrual basis under the
sistorical cost convention. The accounting policies adopted in the preparation of the financial
tatements are consistent with those followed in the previous year.

w2 Use of estimates
he preparation of the financial statements in conformity with IndianGAAP requires the Management to
nake estimates and assumaotions considered in the reported amounts of assets and liabilities {including
-ontingent liabilities) and the reported income and expenses during the year. The Management believes
hat the estimates used in oreparation of the financial statements are prudent and reasonable. Future
‘esuits could differ due to these estimates and the differences between the actual results and the
-stimates are recognized in the periods in which the results are known / materialize.

.3 Inventories
nventories are valued at the lower of cost {on FIFO) and the net realizable value after providing for
wosolescence and other losses. where considered necessary. Cost includes all charges in bringing the
:00as to the point of sale, including octroi and other levies, transit insurance and receiving charges.

Y § Depreciation and amortization
lepreciation has been provided on the WDV method as per the rates and in the manner prescribed in
‘ompanies Act, 2013.

.5 Revenue recognition
.ale of goods
‘ales are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of
whnershio to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude
ales tax and value added tax.

ncome from Services:
ievenues from services are recognized when services are rendered and related costs are incurred.

.6 Other income
nterest income is recognized on a time proportion basis taking into account the amount outstanding
:ina the aoplicable interest rate. Interest income is included under the head "other income" in the
1atement ot profit and loss.

.7 Tangible fixed assets
ixed assets are carried at cost less accumulated deoreciation and impairment losses, if any. The cost
i1 fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Votes forming part of the Financial Statements

o the date the asset is readv for its intended use and other incidental expenses incurred up to that
iate.

Vviachinerv spares which can be used only in connection with an item of fixed asset and whose use is
xpected to be irregular are capitalized and depreciated over the useful life of the principal item of the
‘elevant assets. Subseauent expenditure relating to fixed assets is capitalized only if such expenditure
‘esuits in an increase in the future benefits from such asset bevond its previously assessed standard of
aerformance.

ixed assets acouired in full or part exchange for another asset are recorded at the fair market value or
he net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
raiue is determined either for the assets acauired or asset given up, whichever is more clearly evident.
ixed assets acouired in exchange for securities of the Company are recorded at the fair market value of
he assets or the fair market value of the securities issued. whichever is more clearly evident.

ixed assets retired from active use and held for sale are stated at the lower of their net book value and
1et realizable value and are disclosed seoarately in the Balance Sheet.

) Investmenis
nvestments. which are readily realizable and intended to be held for not more than one year from the
iate on which such investments are made, are classified as current investments. All other investments
:re classified as long-term (non-current) investments.

)n initial recognition, all investments are measured at cost. The cost comprises purchase price and
iirectlv attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired,
i partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the
ecurities issued.

f an investment is acauired in exchange for another asset, the acquisition is determined by reference to
he fair value of the asset given up or by reference to the fair value of the investment acquired,
vnichever is more clearly evident.

urrent investments are carried in the financial statements at lower of cost and fair value determined on

:n Individual investment basis. Long-term investments are carried at cost. However, provision for
iiminution in value is made to recognize a decline other than temporary in the value of the investments.
)n disoosal of an investment, the difference between its carrying amount and net disposal proceeds is
narged orcredited to the statement of profit and loss.

‘nvestment oroperty

wn investment in land or buildings, which is not intended to be occupied substantially for use by, or in
heoperations of, the company, is classified as investment property. Investment properties are stated at
ost. net otaccumulated depreciation and accumulated impairment losses, if any.

he cost comorises purchase price, borrowing costs if capitalization criteria are met and directly
atributable costof bringing the investment property to its working condition for the intended use. Any
rade discounts and rebatesare deducted in arriving at the purchase price.

)epreciation on building component of investment property is calculated on a written down value
nethod using the rateprescribed under the Schedule XIV to theCompanies Act, 1956.0n disposal of an
nvestment. the difference between its carrying amount and net disposal proceeds is charged orcredited
o the statement of profit and loss.





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Votes forming part of the Financial Statements

».10

11

12

~.13

Emoloyee benefits

‘ontribution to defined benefit schemes such as Provident Fund. ESI, Medical reimbursement etc. are
‘narged to profit and loss account as incurred. The contributions are made to Government administered
‘rovident Fund and ESI towards which the Company has no further obligations beyond its monthly
ontributions.

Borrowing costs

lorrowing costs include interest,amortization of ancillary costs incurred and exchange differences
irising from foreign currency borrowings to the extent they are regarded as an adjustment to the
nterest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
:;coulsition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
oan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from
ommencement ot activities relating to construction / development of the qualifying asset upto the date
T capitalization of such asset is added to the cost of the assets.

Leases

eases in which the comoany does not transfer substantially all the risks and benefits of ownership of
he asset are classified as operating leases. Assets subject to operating leases are included in fixed
:ssets. Lease income on an ooerating lease is recognized in the statement of profit and loss on a straight-
ine basis over the lease term. Costs. including depreciation, are recognized as an expense in the
tatement ot orofit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
mmediatelv in the statement of profit and loss.

Earnings per share
1asic earnings per share is computed by dividing the profit / {loss) after tax (including the post-tax effect
T extraordinary items, if any) by the weighted average number of equity shares outstanding during the
rear. Diluted earnings per share is computed by dividing the profit / (loss) after tax {including the post-
ax effect of extraordinarv items, if any) as adjusted for dividend, interest and other charges to expense
r Income reiating to the dilutive potential equity shares, by the weighted average number of equity
nares considered for deriving basic earnings per share and the weighted average number of equity
nares which could have been issued on the conversion of all dilutive potential equity shares. Potential
-aury shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
srotit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
onverted as at the beginning of the period, unless they have been issued at a later date. The dilutive
sotential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
air value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
ietermined indenendently for each period presented. The number of equity shares and potentially
silutive eauity shares are adjusted for share splits / reverse share splits and bonus shares, as
:opropriate.

Taxes on income
"“urrent tax is the amount of tax oayable on the taxable income for the year as determined in
:«ccoroance with the provisions of the Income Tax Act, 1961.

referred tax is recognized on timing differences, being the differences between the taxable income and
he accounting income that originate in one period and are capable of reversal in one or more
uoseauent periods. Deferred tax is measured using the tax rates and the tax laws enacted or





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Votes forming part of the Financial Statements

uostantiallv enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
iifferences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
‘ecognized only if there is virtual certainty that there will be sufficient future taxable income available to
‘ealize such assets. Deferred tax assets are recognized for timing differences of other items only to the
xtent that reasonable certaintv exists that sufficient future taxable income will be available against
xnich these can be realized.

eferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
roverning tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
:re reviewed at each Balance Sheet date for their realisability.

.14  Impairment of assets

he carrving values of assets / cash generating units at each Balance Sheet date are reviewed for
mpairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
:na impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
he recoverable amount is the greater of the net selling price and their value in use. Value in use is
irrived at bv discounting the future cash flows to their present value based on an appropriate discount
actor. When there is indication that an imoairment loss recognised for an asset in earlier accounting
seriods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
tatement of Profit and Loss. except in case of revalued assets.

.15 Provisions and contingencies
% provision is recognised when the Company has a present obligation as a result of past events and it is
srooable that an outflow of resources will be required to settle the obligation in respect of which a
‘eliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
sresent value and are determined based on the best estimate required to settle the obligation at the
alance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
sest estimates. There are no contingent liabilities.

.16 Insurance claims
nsurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
-xtent that there is no uncertaintv in receiving the claims.





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Votes forming part of the Financial Statements

Jote: Additional Information to Financial Statements
+ Contingent Liabilities and Commitments to the extent not provided for

smount ()

As at 31% | As at 31%

March, 2021 | March, 2020
(a) Contingent Liabilities Nil NA
{(b) Commitments Nil NA

+ Disclosures reauired under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

he Company is in the process of identifying the suppliers, who would be covered under the Micro, Small and
viedium Enterorises Development Act, 2006. In this process the Company has given notice to its vendors/
uopliers to inform about whether any of them are registered under the said Act. The Company has not yet

‘ecelved anv information about such registration from the vendors. Such information will be provided as and
xvnen confirmation is received from them.

+ Value of imports calculated on CIF basis

For the year Ended For the Year Ended
31 March, 2021 31'March, 2020
Raw Material N.A. N.A.
Components and Spares N.A. N.A.
Capital Goods N.A. N.A.

+ Earning &Expenditure in Foreign Currency

For the year Ended For the Year Ended 31%
31% March, 2021 March, 2020
Earnings Nil NA
Qutgo Nil NA

+ Details of consumotion of imported and indigenous items: Not Applicable

n the ooinion of the Board, the current assets have value on realization in the ordinary course of business at
east eaual to the amount at which they are stated in the Balance Sheet.

+ Emoloyee Benefits

he company has not accounted for gratuity and other Long Term and Short Term retirement benefits payable
o the emoloyees.

+ Details of Borrowing Cost Capitalized during the year

For the year Ended For the Year Ended

31% March, 2021 31 March, 2020
As Fixed Assets/ Intangible Assets/Capital Work in Progress Nil NA

As inventory Nil NA






‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Statements

+ Related Parties. Related Party Transactions and Balances receivable/payable as at the end of the year

jelated Parties

Description of relationship

Names of related parties

Ultimate Holding Company

Holding Company

Subsidiaries

Fellow Subsidiaries (to be given only if there are
transactions)

Associates

Key Management Personnel (KMP)

Relatives of KMP

Company in which KMP / Relatives of KMP can
exercise significant influence

Nil
Nil
Nil
Nil
Nil

NEIHAA RATHI
RANJANA RANAWAT

Nil

Nil

+ Earning Per Shares

‘ear Ended 31.03.2021

ymount ()
; Continuing Operations Discontinuing Operations Total Operations
| Before Extraordinary After Extraordinary Before After Extraordnary Before Extracrdinary After Extraordinary and
and Exceptional Items | and Exceptional Items Extraordinary and and Exceptional and Exceptional Items Exceptional Items
Exceptional Ifems Items
Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted
Face
Value of 10 10 10 10 10 10 10 10 10 10 10 10
Shares
Profit 39,09,091 | 39,089,091 | 39,09,091 | 39,09,091 0 0 0 0 39.09,091 | 39,09091 | 39,09,091 39,09,091
Weighte
d
Average | 4023270 4023270 4023270 4023270 | 4023270 | 4023270 4023270 4023270 4023270 4023270 4023270 4023270
No. of
Shares |
EPS | 0.1 0.1 0.1 0 0 0 0 0.1 0.1 0.1 0.1
0.1
{Rs.) J






‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Statements

+ Earning Per Shares

*ear Ended 31.03.2020

wmount ()
Continuing Operations Discontinuing Operations Total Operations
Before Extracrdinary After Extraordinary Before After Extraordinary Before Extracrdinary After Extracrdinary and
and Exceptional Items | and Exceptional Items Extraordinary and and Exceptional and Exceptional Items Exceptional Items
| Exceptional Itemns Items
ﬁ Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted Basic Diluted
Face |
Value of 10 10 10 10 10 10 10 10 10 10 10 10
Shares
Frofit (8,03,534) | (5,03,534) | (8,03,534) | (8,03534) 0 0 0 0 (8,03,534) | (B,03,534) | (5,03,534) (5,03,534)
Weighte
d
Average | 1882700 | 1882700 1882700 1882700 | 1882700 | 1882700 1882700 1882700 1882700 1882700 1882700 1882700
No. of
Shares |
EFS [ (0.43) {0.43) {0.43) {0.43) 0 0 0 0 {0.43) {0.43) {0.43) (0.43)
®s) | &

+ Previous Year Figures

revious vear's figures have been regrouped / reclassified wherever necessary to correspond with the current

rears classification / disclosure.
n terms of our report attached.

orARCH &Co
irm Regn. No. 014776S

‘hartered Accountants

D/-
A AJAY KUMAR KAKURLA

Tartner
viembershin No. 233846
IDIN:21233846AAAAHL3S588

Hyderabad
The 015 November 2021

lace :

late :

For and on behalf of the 8oard of Directors

SD/-

JEIHAA RATHI

Director

DIN: 05274847

sD/-
RANJANA RANAWAT

Yirector

JIN: 08310063
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN:U15494TG2019PTC130131

JOTICE

NOTICE is herebv given that the Third Annual General Meeting of the members of
:RIVARI SPICES AND FDDDS PRIVATE LIMITED will be held at the Registered Office of the
-ompany at Shed No. 5-105/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN,
ALPALLY and HYDERABAD- 500077 on 30t September 2022 at 11:00 A.M. to transact the
ollowing business:

JRDINARY BUSINESS:
To receive. consider and adopt the audited Balance Sheet of the Company as at 31st March, 2022 the
tatement of Profit and Loss for the vear ended on that date and the reports of the Board of
Jirectors and Auditors thereon.

To appoint Auditors and to fix their remuneration

Anv other matter with the permission of the chair.

or & on behalf of the Board of Directors,
“Or SRIVARI SPICES AND FOODS PRIVATE LIMITED

NEIHAA RATHI 5oz vsmo0s oss0
Jirector

VEIHAA RATHI

JIN: 05274847

Jate: 015¢September 2022.

‘hed No. 5-105/4/A, 5Y No.234/A, SRIRAM INDISTRIAL AREA, KATTEDAN, JALPALLY
IYDERABAD- 500077





‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN:U15494TG2019PTC130131

JOTES:

. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is

‘nritled to abpoint a proxy to attend and vote on a poll instead of himself and the proxy
ieea not be a member of the Company. The instrument appointing the proxy should,
iowever. be deposited at the registered office of the Company not less than forty-eight
iours before the commencement of the Meeting. A person can act as a proxy on behalf of
niempers not exceeding fifty and holding in the aggregate not more than ten percent of the
otal share cabital of the Company carrying voting rights. A member holding more than
en percent ot the total share capital of the Company carrying voting rights may appoint a
angie person as proxy and such person shall not act as a proxy for any other person or
mnareholder.

Corporate Members intending to send their authorized representatives to attend the
nieeting are requested to send a certified copy of the Board Resolution/Power of Attorney
:uthorizing their representative to attend and vote on their behalf at the meeting,
Members holding shares in single name and physical form are advised to make
iomination in respect of their shareholding in the Company. Shareholders desirous of
Tiaking nominations are requested to send their requests in Form No.2B in duplicate.
Members who hold shares in physical form in multiple folios in identical names or joint
1olding in the same order of names are requested to send the share certificates to the
‘ompany ror consolidation into a single folio.
Members are reauested to send their queries, if any on the operations of the Company, to
‘eacn the Company at the Company’s Registered Office, at least 10 days before the
mieeting, so that the information can be compiled in advance.
In case of ioint holders attending the meeting, only such joint holder who is higher in the
rraer of names will be entitled to vote.
Lobies of Annual Report will not be distributed at the venue of the meeting. Members may
ring the copy of the Annual Report of the Company for the year 2021-22 circulated to
hem.

‘or C%* on beball of the Board of Directors,

-

0T SRIVARI SPICES AND FOODS PRIVATE LIMITED

uigitally signed by
q E I HAA MNEIHAA RATHI

WTHIL o naiey
Yirector
JVEIHAA RATHI

JIN: 05274847
Jate: 015¢September 2022,

‘hed No. 5-105/4/A, 5Y No.234/A, SRIRAM INDISTRIAL AREA, KATTEDAN, JALPALLY
IYDERABAD- 500077





‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN:U15494TG2019PTC130131

‘orm No. MGT-11
'roxy form
Pursnant to section 105(6) of the Companies Act, 2013 and rnle 19(3) of the
:ompanies (Management and Administration) Rnles, 2014]

_Name of the Member(s)
Registered Address |
E-mail Id TFolio No.:
/We, being the member(s) of shares of the above named companyhereby appoint
Name : E-mail Id:
Address:

Signature, or failing him

~Name: | E-mail Id:
Address:
Signature, or failing him

Name : | E-mail Id:
Address:
Signature, or failing him
s mvy our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Third
innual General Meeting / Extra-Ordinary General-Meeting of the company, to be held on the
!0t September 2022 at 11:00 a.m. at the registered office of the company at Shed No. 5-
"05/4/A, SY No.234/ASRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and HYDERABAD-
~00077: and at any adjournment thereof in respect of such resolutions as are indicated below:
lesolntion No.
S1. | Resolntion(S)
_N_O. E— — S—
1. | Adoption of statement of Profit & Loss, Balance Sheet, report of Director’s and
Auditor’s for the financial year 31st March, 2022
2. | Appointment of M/s M N H & Co Chartered Accountants as Statutory Auditors &fixing
their remuneration
- Applicable for investors holding shares in Electronic form.

Affix
.igned this day of 2022 | Revenue
Stamps
.ignature of Shareholder  Signature of Proxy holder Signature of the shareholder

:cross Revenue Stamp

Jote:

‘1 This form of proxy in order to be effective should be duly completed and deposited at the
{egistered Office of the Company not less than 4B hours before the commencement of the
vleeting.

1 The proxy need not be a member of the company
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
:IN:U15494TG2019PTC130131

ATTENDANCE SLIP
LEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL
oint shareholders may obtain additional Slip at the venue of the meeting.

Folio No

No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER

NAME AND ADDRESS OF THE PROXY (IF THE
PROXY ATTENDS INSTEAD OF THE MEMBERS

herebv record my presence at the Third ANNUAL GENERAL MEETING of the Company held on the
10t September 2022 at 11:00 a.m. at the registered office of the company at Shed No. 5-
‘05/4/A, SY No.234/A, SRIRAM INDUSTRIAL AREA, KATTEDAN, JALPALLY and
IYDERABAD- 500077.

Member’s /Proxy’s Signature)
Jote:

1 Members are requested to bring their copies of the Annual Report to the meeting, since
urther copies will not be available.

‘1 The Proxy, to be effective should be deposited at the Registered Office of the Company not
ess than FORTY EIGHT HOURS before the commencement of the meeting.

1 A Proxy need not be a member of the Company.
"1 In the case of joint holders, the vote of the senior who tenders a vote, whether in person or

3 Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority
:nall be determined bv the order in which the names stand in the Register of Members.

=1 The submission by a member of this form of proxy will not preclude
:uch member from attending in person and voting at the meeting.
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED

IN:U15494TG2019PTC130131

DIRECTORS' REPORT

rear Members,

‘our directors have oleasure in presenting the 3®Annual Report of the Company together with the

:uoited statement of accounts for the vear ended 31st March, 2022.

FINANCIAL HIGHLIGHTS

he hiohlights for the Financial Year 2021-22 are given below:

021-22 2020-21
) )
yoerational & Other Income 17,64,21,385 1 13,99,9'0,077

ess: Exoenditures

(16,00,68,170)

(10,58,08,176)

Profit Before Depreciation, Interest & Tax (PBDIT} 1,65,53,215 _ 81,8-1,901
ess: Deareciation& Amortization Expenses (51,l67,102) {33,68,073)
ess: Interest {(9,78,798) Nil
'rotit/(Loss) Before Tax (PBT) 102,07, 315 48,13,828

Less: Provision for Taxation {28,50,473) (9,04,737)
'rotit/(Loss) After Tax 73,56,842 39,09,091

RESERVE & SURPLUS

ut of Total Profit of Rs. 73.56,842/- the financial year, NIL amount is proposed to be transferred to

he General Reserve.

*. OPERATIONS

1. The Comoany has reported total income of Rs. 17,64,21,385/- for the current year as compared

o Rs. 11.39,90,077/-. The Net Profit for the year under review amounted to Rs. 73,56,842/- as

omoareo to Rs. 39,09,091/- for the previous year

-. CHANGE IN THE NATURE OF BUSINESS

here is no Chanoe in the nature of the business of the Company done during the year.
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN:U15494TG2019PTC130131

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

o Material changes and commitments affecting the financial position of the Company

wccurrea between the end of the financial year to which this financial statements relate on the
iate of this report.

DIVIDEND

n view of the orowing business and further growth opportunity, your Directors do not recommend
:nv oividend for the year.

5. MEETINGS

“ix meetino of Board of Directors were held during the financial year.

1

DIRECTORS AND KEY MANAGERIAL PERSONNEL

here is no chanoe in the nature of business of the company.

‘0. COMPANY’S POLICY RELATING TO DIRECTORS

APPOINTMENT, PAYMENT OF

IEMUNERATION AND DISCHARGE OF THEIR DUTIES

he orovisions of Section 178(1) relating to constitution of Nomination and Remuneration
‘ommittee are not aoplicable to the Company.

~1. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
JOCIAL RESPONSIBILITY INITIATIVES

he arovisions Corporate Social Responsibility is not applicable to the company.

2. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY

s on March 31. 2022, the Company does not have any Subsidiary, Joint Venture and Associate
omoany.

-3, SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

wrino the year no significant and material orders passed by the regulators or courts or tribunals

moacting the going concern status and company’s operations in future.
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
IN:U15494TG2019PTC130131

4. CHANGES IN SHARE CAPITAL

he Comoany has not issued Equity Shares during this year as a process of Fresh Allotment during

his year.

*5. AUDITORS

v/is. M N H & Co., Chartered Accountants, Hyderabad, who are the statutory auditors of the
omoany, hold office till the conclusion of the forthcoming AGM and are eligible for re-
:opointment. Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Rules
‘ramed thereunder. it is proposed to appoint M/s. M N H & Co, Chartered Accountants as statutory
:uoitors of the Comoany from the conclusion of the forthcoming AGM till the conclusion of the

eventh AGM. subject to ratification of their appointment at every AGM.

6. AUDITORS' REPORT

he Auditors' Reaort does not contain any qualification. Notes to Accounts and Auditors' remarks in

heir reoort are self-explanatory and do not call for any future comments.

7. EXTRACT OF ANNUAL RETURN

15 reouired pursuant to section 92(3} of the Companies Act, 2013 and rule 12{1) of the Companies

Management and Administration} Rules, 2014 an extract of annual return in MGT 9 as a part of this

wnnual Report as ANNEXURE ‘A",

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

wrine the year under review, the Company has not advanced any loans/ given guarantees/ made

‘nvestments.

‘9. DEPOSIT

he Comoany has neither accepted nor renewed any deposits during the year under review.

0. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Vo aoreement was entered with related parties by the Company during the current year. All the
-elated oarty transactions were entered by the Company in ordinary course of business and were in
irms lenoth basis. The Company presents all related party transactions before the Board specifying

he nature. value, and terms and conditions of the transaction. Transaction with related parties are
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
:IN:U15494TG2019PTC130131

onoucted in a transoarent manner with the interest of the Company and Stake holders as utmost
riority.
‘ince all the related oarty transactions were entered by the Company in ordinary course of business

:no were in arm's lenoth basis, FORM AOC- 2 is not applicable to the Company.

1. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

'ROHIBITION AND REDRESSAL) ACT, 2013

he comoany has in place a policy for prevention of sexual harassment in accordance with the
-eouirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &Redressal}
act. 2013. Internal Complaints Committee has been set up to redress complaints received regarding
exual harassment. All emoloyees (permanent, contractual, temporary, trainees) are covered under

his oolicy. The Company did not receive any complain during the year 2021-22.

2. DECLARATION BY INDEPENDENT DIRECTORS

he Comoany was not required to appoint Independent Directors under Section 149(4) and Rule 4
it the Comoanies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration

1as been obtained.

3. PARTICULARS OF EMPLOYEE

None of the emoloyee has received remuneration exceeding the limit as stated in rule 5(2} of the

omoanies (Appointment and Remuneration of Managerial Personnel} Rules, 2014.

4. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

tND OUTGO

he details of conservation of eneroy, technology absorption, foreign exchange earning and
utgo are as tollows:

a) Conservation of Energy

{n the steps taken or impact on Company's operation does not consume
conservation of energy significant amount of energy.

(i} the steps taken by the company for | Not applicable, in view of comments in clause
utilizing alternate  sources of (i)
energy.

i} the capital investment on energy | Notapplicable, in view of comments in clause
conservation equipment's (i)
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‘RIVARI SPICES AND FOODS PRIVATE LIMITED
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_b) Technology absorption -
the effort made towards technology
(i) | absorption | Nil
(i) the benefits derived like product
improvement cost reduction product
development or import substitution | Nil
{iii) in case of imported technology
{important during the last three years
reckoned from the beginning of the

financial year) Nil
{a) the details of technology
imported

{b) the year of import;

{c) whether the technology been fully
absorbed

{d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof

{iv) | the expenditure  incurred  on |\
Research and Development

¢ JForeign exchange earnings and outgo
wrino the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
yas Ks. Nil

‘5. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

‘our Comaany did not have any funds lying unpaid or unclaimed for a period of seven years.
herefore there were no funds which were required to be transferred to Investor Education and
'rotection Fund (IEPF).

‘6. DIRECTORS' RESPONSIBILITY STATEMENT :

‘our directors’ confirm that:-

. in the oreparation of the annual accounts, the applicable accounting standards had been
‘ollowed alono with proper explanation relating to material departures.

i. The director had selected such accountino policies and applied them consistently and made
udgments and estimates that are reasonable and prudent so as to give a true and fair view of
he state of affairs of the comaany at the end of the financial year and of the profit and loss of
he comoany for that period;

ii. The director had taken oroper and sufficient care for the maintenance of adequate accounting
ecoros in accordance with the orovisions of this Act for safeguarding the assets of the

omoany ano for preventing and detecting fraud and other irregularities;

‘hed No. 5-105/4/A, 5Y No.234/A, SRIRAM INDISTRIAL AREA, KATTEDAN, JALPALLY
IYDERABAD- 500077
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v. the directors had orepared the annual accounts on a going concern basis; and
. 1he directors had devised aroper system to ensure compliance with the provisions of all

:aplicable laws and that such system were adequate and operating effectively.

7. ACKNOWLEDGEMENT

he directors olace on record their sincere appreciation for the assistance and co-operation
xtended bv Bank, its employees, its investors and all other associates and look forward to continue

ruitful association with all business oartners of the company.

‘or C%* on beball of the Board of Directors,

0T SRIVARI SPICES AND FOODS PRIVATE LIMITED

wigitally sioned by
\IEI HAA NEIHAA RATHI

pate: 2022.10.29
{AT H | 13:30:47 +05'30
Jirector
JVEIHAA RATHI

)IN: 05274847
Jate: 015¢September 2022,
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ORM NO. MGT 9

XTRACT OF ANNUAL RETURN

15 on tinancial year ended on 31.03.2022

‘ursuant to Section 92 1 3] of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

|. REGISTRATION & OTHER DETAILS:

CIN

U15484TG2018PTC130131

Registration Date

29-01-2019

Mame ot the Comparny

SRIVARI SPICES AND FOODS PRIVATE LIMITED

=) w| | =

Category/Sub-category of the Company

PRIVATE LIMITED COMPANY {COMPANY LIMITED BY SHARES)

INDIAN NON GOVERNMENT COMPANY

5 |Address ot the Registered office & contact details

Shed No. 5-105/4/A, 8Y No.234/A SRIRAM INDUSTRIAL AREA KATTEDAN JALPALLY

HYDERABAD TG 500077

B |Whether listed company

NO

7 |Mame, Address & contact details of the Registrar & Transfer

Agent, if any.

NOT APPLICABLE

IIl. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or mare of the total turnover of the company shall be stated)

3. No. Name and Description of main products / services WIS Code of the % to total turnover ot the
Productfservice company
1 Grinding and processing ot spices 1079 100%
2
3
l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CINIGLM Holding! Subsidiary % of Applicable
Associate shares Section
held
1
2 NA
3
I¥. SHARE HOLDING PATTERN
Equity share capital breakup as peEemage ot total equity)
i} Category-wise Share Holding
Category of Shareholders Mo. ot Shares held at the beginning ot the year Mo. ot Shares held at the end of the year % Change
[As on 31-March-2020] [As on 31-March-2021] during the year
Demat Physzical Total % ot Total Demat Physical Total % ot Total
Shares Shares
A. Promoters
{1} Indian
a) Individualf HUF - 4023270 | 4023270 100.00% - 4023270 | 40,23.270 100.00% 0.00%
b} Central Gowt - - - 0.00% - - - 0.00% 0.00%
c) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Carp. - - - 0.00% - - - 0.00% 0.00%
e} Barks [ FI - - - 0.00% - - - 0.00% 0.00%
f) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (4] (1) - 4023270 | 4023270 100.00% - 4023270 | 4023270 100.80% 0.00%






{2} Foreign

a) NRI Individuals - - 0.00% - - 0.00% 0.00%

b} Gther Individuals - - 0.00% - - 0.00% 0.00%

c) Bodies Corp. - - 0.00% - - 0.00% 0.00%

d) Any other - - 0.00% - - 0.00% 0.00%

Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%
TOTAL (A) 4023270 | 4023270 100.00% 4023270 | 4023270 100.80% 0.00%

B. Public SharehzIding

1. Institutions

a) Mutual Funds - - 0.00% - - 0.00% 0.00%

b) Barks {F| - - 0.00% - - 0.00% 0.00%

c) Central Govt - - 0.00% - - 0.00% 0.00%

d) State Gowvtfs) - - 0.00% - - 0.00% 0.00%

e) Venture Capital Funds - - 0.00% - - 0.00% 0.00%

f} Ingurance Companies - - 0.00% - - 0.00% 0.00%

gl Flls - - 0.00% - - 0.00% 0.00%

h} Foreign Venture Capital - - 0.00% - - 0.00% 0.00%

Funds B B

i} Cthers {specity) - - 0.00% - - 0.00% 0.00%

Sub-total (B)(1):- - - 0.00% - - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i} Indian - - 0.00% - - 0.00% 0.00%

iiy Overseas - - 0.00% - - 0.00% 0.00%

by Individuals - -

i} Individual shareholders - - 0.00% - - 0.00% 0.80%

helding neminal share capital B B

upto Rs. 1 lakh - -

ii} Individual shareholders - - 0.00% - - 0.00% 0.00%

holding neminal share capital in B B

excess ot Rs 11akh N n

¢} Others {specity} - -

Nen Resident Indians - - 0.00% - - 0.00% 0.00%

Owverseas Corporate Bodies - - 0.00% - - 0.00% 0.00%

Foreign Maticnals - - 0.00% - - 0.00% 0.00%

Clearing Members - - 0.00% - - 0.00% 0.00%

Trusts - - 0.00% - - 0.00% 0.00%

Foreign Bodies- D R - - 0.00% - - 0.00% 0.00%

Sub-total {B)(2):- - - 0.00% - - 0.00% 0.00%

Total Public (B) - - 0.00% - - 0.00% 0.00%

C. Shares held by Custodian - 0.00% 0.00% 0.00%

for GDRs & ADRs

Grand Total (A+B+C) 4023270 | 40,23.270 100.00% 4023270 | 40,23.270 100.00% 0.00%






ii) Shareholding of Promoter

8N Shareholder's Name Shareholding at the beginning of the year Shareholding at the end ot the year % change in
shareholding
N, ot %oftotal | % of Shares No.of | % oftotal |% ot Shares| during the year
Shares  |Sharesotthe|  Pledged! Shares Sharesof | Pledged /
company | encumbered o the company | encumbered
total shares to total
shares
1 MNEIHAA RATHI 5,12,550 12.74% gl 1184750 28.95% 0 127.25%
2 RANJANA RANAWAT 1,76,000 4.37% ol 1294000 32.16% 0 £35.23%

i) Change in Promoters’ Shareholding {please specify, if there is no change)

SN Particulars Date Reason Shareholding at the beginning ot the year | Cumulative Shareholding during the year
Mo. of shares % of total Ne. ot shares % ot total
shares shares
At the beginning of the year MIL 0.80% MIL 000%
Changes during the year 0.80% 0.00%
0.00% 0.00%
0.00% 2.00%
At the end ot the year 0.00% 0.00%

iv) Shareholding Pattem of top ten Shareholders
Other than Directors, Promolers and Holders of GDRs and ADRs):

SN |Foreach ot the Top 10 shareholders Date Reason Shareholding at the beginning of the year | Cumulative Shareholding during the year
Mo. of shares % of total Me. ot shares % ot fotal
shares shares
1 |Name
At the beginning of the year List Attached 0.00% Ligt Attached 000%
Changes during the year 080% 0.00%
At the end ot the year 080% 0.00%
2 |Name
At the beginning of the year 080% 0.00%
Changes during the year 0.00% 0.00%
Atthe end ot the year 0.00% 0.00%
v) Shareholding of Directors and Key Managerial Personnel:
SN | Sharehalding of each Directors and Date Reason Shareholding at the beginning of the year | Cumulative Shareholding during the year
each Key Managerial Personnel
Mo. of shares % of total e, ot shares % ot fotal
shares shares
1 |NEIHAA RATHI
At the beginning of the year 5,12,550 12.74% 5,12,550 12.74%
Changes during the year 6,52,200 16.21% 6,52,200 16.21%
Atthe end ot the ye; 11,64,750 2895% 512,550 12.74%
2 |RAMJANA RANAWAT
At the beginning of the year 1,768,000 4.37% 1,768,000 4.37%
Changes during the year 11,18,000 27.79% 11,18,000 27.79%
At the end ot the year 12,584,000 32.16% 12,54,000 32.16%






V. INDEBTEDNESS

ndebtedness of the Comeany including interest outstandingfaccrued but not due for payment.

Amt. Rs fLacs)

Particulars Secured Loans excluding

deposits

Lngecured Loans

Deposits

Teotal Indebtedness

Indebtedness at the beginning ct the financial year

iy Principal Amount

i} Interest due but not paid

i) Interest acerued but not due

Total (i+iiiii)

Change in Indebtedness during the financial year

* Addition

277.40

277.40

* Reduction

Met Change

27740

27740

Indebtedness at the end ct the financial year

i} Principal Amount

277.40

277.40

ii} Interest due but not paid

iii] Interest accrued but not due

Total (i+i+i

277 .40

277.40

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

.. Remuneration to Managing Director, Whaele-time Directors andfor Manager:

o Particulars of Remuneration

Name ot MDAWTDY Manager

Total Amount

MHame

NEIHAA RATHI

RANJANA RANAWAT

{RsfLac)

Designaticn

Directar

Director

1 |Gross salary

1981

{a] Salary as per provisions contained in secton 17(1) of the Income-tax Act,

18.00

18.00

{b} Value of perquisites ufs 17(2) Income-tax Act, 1961

{c} Profits in lieu ot salary under section 17{3) Income- tax Act, 1961

2 | Stock Option

3 |Sweat Equify

Commission
4 - 8s % ot profit
- others, specify

g |Others, please specify

Total {A)

18.00

18.00

Ceiling as per the Act

i, Remuneration to other Directors

SN, Particulars ot Remuneration

MWame ot Directors

Total Amaunt

{RsfLac)

1 |Independent Directors

Fee tor attending board committee meetings

Commission

Others, please specify

Total (1)

2 |Other Mon-Executive Directors

Fee tor attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B=(1+2}

Total Managerial Remuneration

Owerall Ceiling as per the Act






- Remuneration 1o Kev Managerial Personnel other than MDIManageriWTD

SN,

Particulars ot Remuneration

Wame ot Key Managerial Personnel

Total Amount

MWame

{RefLac)

Designation

NA NA

NA

Gross salary

{a] Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961

{b) Value of perquisites ufs 17(2) Income-tax Act,

{c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

2 | Stock Option

3 |Sweat Equity

Commission
4 |- as % of profit

- others, specify

5 |Others, please specify

Total

fll. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section Brief Description Details of Penalty / Authority [RD fNCLT/ | Appeal made, if any {give
otthe Punishmentf Compounding COURT] Details)
Compani fees imposed
es Act
A. COMPANY
Penalty NIL
Purishment
Compounding
'B. DIRECTORS
Penalty NIL
Purishment
apourgng
EJTHER OFFICERS IN DEFAULT
Penalty NIL
Purishment
Compounding






/ CHARTERED ACCOUNTANTS

A MNH & (O,

NDEPENDENT AUDITOR'S REPORT

o the Members of
“RIVARI SPICES AND FOODS PRIVATE LIMITED
teport on the Audit of the Financial Statements

Ipinien

Me have audited the Financial Statements of SRIVARI SPICES AND FOODS PRIVATE LIMITED
“the Company”), which comprise the balance cheet as at 31st March 2022, and the statement of
arotit and lossand statement of cash flows for the year then ended, and notes to the Financial
Sfatements. including a summary of significant accounting policies and other explanatory
nigrmation,

n our opinion and to the best of our information and according 1o the explanations given to us, the
sroresaid Financial Statements aive the information required by the Companies Act, 2013 in the
ranner so reauired and give a true and fair view in conformity with the accounting principles
wenerally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
arotit/loss and its cash flows for the year ended on that date.

*asis for Opinion

Ne conducted our audit of the Financial Statements in accordance with the Standards on Auditing
SAs) specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those
tandards are further described in the Auditor's Responsibilities for the Audit of the Finandcial
tatements section of our report. We are independent of the Company in accordance with the Code
it Ethics issued by the Institute of Chartered Accountants of India together with the ethical
eauirements that are relevant to our audit of the Financial Statements under the provisions of the
.ompanies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
esponsibilities in accordance with these requirements and the Code of Ethics. We believe that the
-uait evidence we have obtained is sufficient and aopropriate to provide a basis for our opinion,

“nformation Other than the Financial Statements and Auditor’s Report Therean”

he Comoany's Board of Directors is responsible for the other information. The other information
omorises the informaticn in¢luded in the Board's report including Annexure to Board's Report, but
ioes not include the Financial Statements and our auditor's report thereon.

Jur opinion on the Financial Statements does not cover the other information and we do not
xpress any torm of assurance conclusicn thereon.

n connection with our audit of the Financial Statements, our responsibility is 1o read the other
niarmation and. in doing so, consider whether the other information is materially inconsistent with
he Financial Statements or our knowledae obtained in the audit or otherwise appears to be
naterally misstated.

f. based on the work we have performed, we conclude that there is a material misstatement of this
ither infermation: we are required ta report that fact. We have nothing to report in this regard.
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<esponsibilities of Management and Those Charged with Governance for the Financial
Itatements

he Company's Board of Directors is responsible for the matters stated in section 134(35) of the
ompanies Act, 2013 ("the Act") with respect to the preparation of these Financial Statements that
iive a true and fair view of the financial position, financial performance and cash flows of the
‘ompany in accordance with the accounting principles generally accepted in India, including the
:ccountina Standards specified under section 133 of the Act. This responsibility also includes
naintenance of adeauate accounting records in accordance with the provisions of the Act for
arequarding of the assets of the Company and for preventing and detecting frauds and other
rreauiarities; selection and application of appropriate accounting policies; making judgments and
‘stimates that are reasonable and orudent; and design, implementation and maintenance of
:aeauate internal financial controls, that were operating effectively for ensuring the accuracy and
ompieteness of the accounting records, relevant to the preparation and presentation of the
inancial Statements that aive a true and fair view and are free from material misstatement, whethar
we to fraud or error.

n oreparing the Financial Statements, the Board of Directors is respansible for assessing the
‘ompany’s ability to continue as a going concern, disclosing, as applicable, matters related to going
oncern ana usinag the going concern basis of accounting unless the Board of Directors either
‘ntends to liauidate the Company or to cease operations, or has no realistic alternative but to do sc.

hoseBoard of Directors are also responsible for overseeing the Company's financial reporting
rocess.

uditor's Responsibilities for the Audit of the Financial Statements

Jur obiectives are to obtain reasonable assurance about whether the Financial Statements as a
vnale are free fram matenal misstatement. whether due to fraud or error. and to issue an auditor's
eport that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
warantee that an audit conducted in accordance with SAs will always detect a material
nisstatement when it exists, Misstatements can arise from fraud ar error and are considerad
naterial if. individually or in the aggregate, they could reasonably be expected to influence the
“conomic decisions of users taken an the basis of these Financial Statements.

's part of an audit in accordance with SAs, we exercise professional judgment and maintain
sroressional skepticism throughout the audit. We also:

Identifv and assess the risks of material misstatement of the Financial Statements, whether due
o fraud or error. design and perform audit procedures responsive to those risks, and obtain

.ugit evidence that is sufficient and aopropriate to provide a basis for our opinion. The risk of
10t detecting a material misstatement resulting from fraud is higher than for one resulting from

‘rror. as traud may involve collusion, forgery, intentional omissions, misrepresentations, or the
werride of internal control.

3. Obtain an understanding of internal control relevant to the audit in order to design audit
mocedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
wct. 2013, we are also responsible for expressing our opinion on whethes the company has
:dequate internal financial controls system in place and the operating effectiveness of such
antrols





kvaluate the apbpropriateness of accounting policies used and the reasonableness of accounting
‘sumates and related disclosures made by management.

i. Conciude on the appropriateness of management's use of the going concern basis of
:ccounting and, based on the audit evidence obtained. whether a material uncertainty exists
elated to events or canditions that mav cast significant doubt on the Company's ability to
onunue as a aoing concern. If we conclude that a material uncertainty exists, we are required
o draw attention in our auditor's report to the related disclosures in the Financial Statements
T, 1t such disclosures are inadeauate, to madify our opinion. Our conclusions are based on the
.udit evidence obtained up to the date of our auditor's report. However, future events or
onaitions mav cause the Company to cease to continue as a aving concern,

tvaluate the overall oresentation, structure and content of the Financial Statements, including
he disclosures. and whether the Financial Statements represent the underlying transactions and
*vents in a manner that achieves fair presentation.

Ne communicate with those charaed with governance regarding, among other matters, the
s1anned scope and timing of the audit and significant audit findings, including any significant
reficiencies in internal control that we identify during our audit.

Ve also rovide those charaed with governance with a statement that we have complied with
elevant ethical reauirements regarding independence, and to communicate with them all
eiationshios and other matters that may reasonably be thought to bear on our independence,
-na where aoplicable, related safeguards.

Reoort on Other Leaal and Regulatory Requirements

". As reauired by the Companies (Auditors Report) Order, 2020 {“the Order"), issued by the
entrai Government of India in terms of sub-section (11} of section 143 of the Companies Act,
013. we qive in the "Annexure A” a statement on the matters specified in paragraphs 3 and 4
it the Order. to the extent applicable.

" As reouired by Section 143(3) of the Act. we report that:

a) We have souaht and obtained all the information and explanations which to the best of
wur knowledae and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
omoany so far as it appears from our examination of those books.

¢) The Balance Sheet. the Statement of Profit and Loss, and the Cash Flow Statement dealt
vith by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
-tandards specified under Section 133 of the Act. read with Rule 7 of the Companies
Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
viarch. 2022 taken an record bv the Board of Directors, none of the directors is
lisovalified as on 31st March. 2022 from being appointed as a director in terms of
ection 164(2) of the Act.

fy  With respect to the adeqguacy of the internal financial controls with reference to
inancial statements of the Company and the operating effectiveness of such controls,
he company is exemnpt from getting gu{g’ﬁ_ﬁ‘"_il;_ﬁp‘jn_ion on internal financial contral.

A





q) With respect to the other matters to be included in the Auditor's Report in accordance
wvith Rule 11 of the Companies (Audit and Auditars) Rules, 2014, in our opinion and to
he best of our information and accordina to the explanations given 10 us:

1) The Company has disclosed details regarding pending litigations in note 28 of
inancial statements. which wauld impact its financial paosition.

2) The Company does not have any fang-term contracts including derivative contracts
or which there were anv material foreseeable losses.

3) There were no amounts which were reauired to be transferred to the Investor
-ducation and Protection Fund by the Company.

4) (i) The management has represented that, to the best of jt's knowledge and belief,
ther than as disclosed in the notes to the accounts. na funds have been advanced ar
‘vaned or invested (either from borrawed funds or share premium or any ather sources
r kind of funds) by the company 1o or in any other person(s) or entity(ies), including
oreion entities (“intermediaries"), with the understanding, whether recorded in writing
T Qtherwise, that the intermediarv shall, whether, directly or indirectly lend or invest in
'ther persons or entities identified in anv manner whatsoever by or on behalf of the
ampany (“Ultimate Beneficiaries") or provide any guarantee, security or the like on
1ehalf of the Ultimate Beneficiaries:

ii) The management has represented, that, to the best of it's knowledge and belief,
ther than as disclosed in the notes to the accounts. no funds have been received by
he company from any person(s) or entity(ies), including fareign entities ("Funding
*arties”), with the understanding, whether recorded in writinn or otherwise, that the
ompany shall, whether, directly or indirectly, lend ar invest in ather persoans or entities
dentified in anv manner whatsoever by or on behalf of the Funding Party (“Ultimate
ieneficiaries”) or provide any guarantee, security or the like on behalf of the Ulimate
seneficiaries; and

iii) Based on audit orocedures which we considered reasonable and appropriate in the
Ircumstances. nothing has come to their notice that has caused them to believe that
he representations under sub-clause (i) and (i) contain any material mis-statement.

5) The company has not deciared or paid any dividend during the year in contravention
i1 the provisions aof section 123 of the Companies Act, 2013,





h) With respect to the matter to be included in the Auditors' Report under Section 197(16)
i the Act. in our opinion and according to the information and explanations given to
's. the limit orescribed bv section 197 for maximum permissible managerial
emuneration is not applicable to a private limited company,
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‘Annexure A" to the Independent Auditors' Repont

“he Annexute referred tain Inderendent Avditurs' Repori i the members of the Crinpany un ihe
dandalone finaneial statuments for the vear ended 3) March 2022, we report that:

{a) The Company has maintained prapur records shawing full particutars, including ynantitalivy
wiiils aovd shuatiom of fxed assels

- the Company has a regular programame of physical verification of i1s fised assets
W which fixed assets are verified in 2 phasid manner. In aceordance with this
wogramme, certain fiaed assets were verified during the year and nn materdal
siserepancies wans nticed un such verification. I ur apinion, this perisdicity of
wysical verification is reazanable having regard te the size of the Company and
ho palure of ifs assers.

» According te dhe informatinn and explanations given to us and on the basis of aur
xamunation of the records of the Company, there is no immawvable pruperty
swinnd by this company.

Lo resouect of Inventarics:

a4} As eaplained 1o us, invenlories have been vhysically verilivd during 1he yeor by the
nanagement at reasorable infervads, I gur opinion the frequency of verification is
casamaple,

b) In nur ppinion and armunling o the infurmuanien and explinalions given o ws, the
rroceaures nf physical verification of inventaries fulliwed by (he management arge
vasemradle and adeauate in selatinn to the stze af the company and the nature nf its
NI ES.

¢y Inaurapinion ond an 1he basis uf aur exsmination of the reconds, Ty Campany 15 prneraily
namniining proper meords ol ils ventorivs, N material discrepancy was nuticed un
ysieal verification of stocks by the mapagement os campared i bonk reciirds,

i, The Company has not granted any Ioans e companivs ne bodies corporate, aceurdingly
nantenance of regisler under seciion 189 of the Companivs Act, 2113 (*the Act') is not applivably,

v.inouraninion and according te Hhe infermation and explanativns given toous, the Cempany has
emptivd will the provisions of section 185 and 186 of e Act, willy respect B the losns and
nvesnrents masde,

. The Company bas net accepted any deposits from the public covered under seetion 73 of
Tampanies Act 23,

't The Central Government bas i preseribod the mainienanee of cost reenrds under section 145(H)
s the Companies Act 2013, (or gny af the services rendered by 1he Company,
i,
i Accurding lo the Infarmation and explanations given lo ns and e Une basis af ooz
wamnation of the records of 1he Company, amounts deducied/acerued in the banks

waresnng in resoeck of nndispoted stalielory dins including provident fumd, icome-
¥ geeods and services tax, cess and atber material statutory dues have boen repularly






nii.

eposited during the year by the Cempany with the appospriate awthurilics, Furier,
W unadisputed amounts payabie in respect thereof were outstanding at the yeor-end
or a puriod uf moce than six months foun the dale ey becane rayable,

5 Nodues nf Income Tax or sales Lax nr service s, GST have been depasited onavreunt
ianv dispulte

Accurding to the infurmation and exelanation given i us, company lias ne transaclivns,  nol
weurawd in the books of areannt have been surrendered ar disclused as incime duritg the year
N the fax assessments under the Incame Tax Act, 1961 (43 of 1961);

i Che Company has lnans and Barrowings foan finaacial institutions and banks during
b vear and the paynent uf interest and instalmuents are witiin 1 stiputated lerms.
“Tere have been no defaults.

> The Cumpany has not been declared willul defauller by any bank ur financial
nsiblutiun ur gavermment ar any guvernment authasity,

The Connvany has taken term oan during the viar and there atre amlilanding ferm
uns at the beginning of the year and 1he same has been wliised for the purpise, 1n
st overall hasis. for which it has been taken.

1. Onan iverall examinativn af the financial statements af the Crrpany, he cumpany
s nut taken anv shurl term fusds during the year

Ln an werall examination of the financial statenwents of 1he Cumpany, the Conipany
Ws i tiken any funds from any eality or person on account of ur to meat (he
wligations uf its subsidiarivs, ’

The Compuny has ot raisind any such loans during the year and henee teporting an
Tause ) nf the Onter is et asplicabic.

o tw Company has not raised mnneys, by vay ol initial public offer o further public
rer tincluding debt instraments) iuring the year;

v During the year, the Company has not made any preferential allounent oe private
Macement of shares or convertible debentures {flly o partly or optionally) and henee
eourting stnder clause 3(3)(0) iof Lhe Order is nnt apphcabic

W According to the infurmation and exolanalions given W us, no material frand by the
umany or an the Company by its afficers or vmployees has breen naticed or reparted
e he conese of tair awdif.

5 Norenporl under sub-seclion ft2Y of sectiom L3 »f the Companies Act has been filed in
riy ADT-4 s prescribad under cule 13 0f Compaaries (Audit and Auditur) Rulis,
1114 with the Cenlral Genvernment, during the yearand up ta the date of this repurt.

Fhue Company has et received any whiste bliwee cemplaints during the year
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In wir nafnion and aceording o the infurmation and explanatings givin e us, the Company is
wt a Nidhi company. Accordingly, paragrapl 3(x1i) of the Order is notl applicable.

Accurding ta the infurmation and explanations given to us and based on our examination ef ihe
eonnis of the Comoany, transactions with the related partics are in complionce with sectivns 177
ai 188 of the Act wihere applicable and details 1of suchs transactions bave heen diselised tn the
inanrial sllements as reowired by 1he applicabls acconmling standards.

ta) According te the information and vxplanations given to us, i crmpany has aninternal acedil
ystent commensurate with the sive and nature of its busiess;

1) We have nat been provided wiih the reporls of the Interal Audltors for the peried under
-tdit

in our upinien during the year e Company has stot enlered inlie any swon-cash Lransictinns with
ts Dirvctors uor persnns ennnecten] with s directies, and hunece pravisions of seclio 1492 of the
‘vmnamies Arl, 2003 are net applicably ta the Cuinnpany.

The Company 15 1ot required 10 be registered under seclion 45-1A4 of The Reserve Bank of India
et 143D,

Avcenling te (he informatiog and vxplanations given e us and based on the uedit prircedures
emnducte] we are of enining that the vinrpany has aet incurred aiy eash fosses in the finosvial
rear and the insmiediately preceding financial year

Thure bas bevn ne resignotin of the statutory auditom during the year and acenrdingly, the
wovisions of clawse 3{xviif) of the Ordur is not applicably;

O the basis of the financial ratins. ageing amd exprcted dates of realization of financial assets and
wyment vl financial liakilities, sther faformation accompanying the financial statemuents, oy
“nowhsdue of the Biard of Direclors and rmnagemuent plans and based on aur ixamination of Uiy
vidence supporting the assumptions, nathing has come to our allention, which causes us I
wlieve that anv material ubcerlainty exists as o the date of the andit repurt indicating that
TmLany s capable af pecting s lialililivs enisting st he date of balance shevt as amd when
huy fall due within a peritul of ane vear frum the balance sheet date, Wee, hussyover, state Hyat this
S 00t a0 assuranee a5 e the futine viabilitv of e vanmpiyy, Wo further state Jhaat onr reporling
» bseel ons thie facts wo b thie date of the oudit report and we neither give sy guarantee nor any
sstirance that all labilitics falling die within o perisd f ane year freem Lhe balance shuel date,
vill aeel discharged by the eompany ag and when they (311 due,

Thue provislons uf Seetion 135 towards corpormte sucial respinsibility are net applicable on the

omvany. Accordingly, the provisions ol elause 30.x) of the Order is nal avplicable.
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XL The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
Tatements of the Company. Accordingly, no comment has been included in respect of said
tanse under this report,
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innexure - B to the Auditors’ Report

Revort on the Internal Financial Controls under Clause {i} of Sub-section 3 of Section 143 of lhe
‘omnanies Act, 2013 (“the Act”)

Ne have Audited the internal financial conhtrols over financial recorting of SRIVARI SPICES AND
O0DS PRIVATE UMITED { The Company) asof 31 March 2022 in conjuction with our audit report
ot the financial statements of the company for the year ended on that date.

'v{an.m,umcnt's Responsibility for Internal Financizl Contruls

“he Cimbany’s managemunt s responsible fur establishing and maintaining internal financial
amirols based on the Internal control aver financial repurting criteriz establishud by the Company
nnsidering thi essential components uf internal conlral staled in the Cuidanes Nate on Audit of
nternal Financial Conlruls vver Financial Reparting issued by the Institute of Chartored Accountants
» India CICAP). These resnonsibilities inclide the design. implrmentation and maintenance of
acouate internal financial controls that were operating effectively for ensuring the prderly and
Aficient romduct uf its business, including adherence to company’s policivs, e safuguarding of its
SSCIS. thie prevention and deteetion of frauds and errors, the acenray and completensss af the
@onunting records, and the medy prisparation of reliable financial information, as required under
he Comvanies Act, 2013,

wwilitors' Resounsibitity

Jur resnunsibility is to expregs an vpinion o Hhe Cunpany's intermal finameial cantrols masr finaneisl
voortng basel o our audit. We eanducted unr awdit in arcordance with thie Guidaner Nole m
sidit bf Inaternal Financiad Contrals mver Finanrial Reparting (e “Guidoncy Nite') and the
‘tandards Therenn

stcdiling, issued by [CA and deemed to be proescribisd winler seclion L3010} 01 Haee Companies Acl,
N3t e extent avplicable by an awdit of intiraal financial contruls, bath applicabl th an awdit of
nteenal Financial Cimtrols and. both jssued by the Institele of Chartered Accountants of kndia. Thse
damlards amd the Guidanar Nite reauine that s comply swills ethical requinemeats and plan and
wonrm thue andil b nhbain reasonablie assirance about whether aderuate intermal fimancia) conlrols
e rinancial reparting was establishel and maintained and if such omitrols operated eéfuctividy in
al enateial respects,

Jur auditinvelves nerforming priscecitres 1 obtain andil evidence abant 1he adequacy of lhw internal
inancinl cuntrols svstein uver finandial repurting and their operating offectiveness. Qur audit of
nrernal fhvancial controls over Bnancil reporting included nbtaining an undrrstamding of internal
inancial controls vver fisaneial rebnrting, asseasing the sisk thal o anaterial wiakisess vaists, amd
estingg and evaluating the design and nperating cffectivenuss uf internal conteol basid on the assessed
1sk. The procedures seleched depesmd un the aiditor’s judgment, including Ihe assessinent of i risks
w material misstatement of e fingncial stateqients, whether due to fraed or error, W belivve that
e audit evidence we have obtained §s anfficiunt and appropriale b pravide a basis for our audil
wmion an the Company's inlernal financial cnatmils svstem over linancial reporting





Meaning of Internal Finaneial Controls over Financial Revurting

vamnoany's inlernal financial contml aver financial repirrting is a provess desigisd i provide
casenable assurance regarding U reliability of Gnaneial reparting andd e preparatics of financial
datements for external nurposes in accordance with generally aceepted aecounting principles. A
wmoany’s internal financial controd nver financial reporting includes those policies and procedures
hat (1) pertaby to the maintenance of records that. in reasenable delail, arcurately and fairly refleel
hu Iransactions and disousitions of the assets of the caipiny; (2) provide reasonable assurance hat
ransactions are recirded as necessary b piermit preparation of financial statensests in accordancy
vith wenerally accepted ncecunting principles, and tat recuipls and expenditeres of the company are
wing made only i accordance with authozizatinns of manazement and diceetors of e CHMpany;
il 13) provide reasnnable assumnce regarding prevention v Himaety diteetion of unauiburized
wcamsilion, use, or disposition of He annupdny’s assets that could bave a material effect an the
inancial statemoents,

therent Limitations of Internal Financial Conirols Over Financial Reporting

fecause vl the inherent Jimitations of internal financial eontrols sver financial repurting, incliding
B possibility of cedlusion er imyproper managenienl averride of cantrols, maters] nrisstelenion s due
werror ar framd mav pecur and nnt be detected., Also, projfection of any evaluation of e internal
inancial vonlrols over financiul reoorting to future perinds are subjuct ko the risk that the intemal
inancial cuntridl nver fineneial renanting may beeeme inadeguale because il elimges in conditions,
w that the desree of compliance with tHhe palicies or prirvedinres may deterinrale,

Ipinion

noaur npinims, the Cranpany has, in all material respcts, an adeguate internal financial controls
wsiem aver linencial reperting and suchoanternal financia) fntrmls nver finandal reporling were
werating vllelividy nx ab 3t Mareh 2022, based s tae isheroal comtral over finsnctal repurting eriteria
wtablished by the Cumpany cansideriing the essential campunents aof internal contrnl stated in the
withier Nite en Audit of Ioternal Financial Contrits Over Financial Repurling issued by the
nstitn e of Chartered Accsuntants of india
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-RIVARI SPICES AND FOODS PRIVATE LIMITED

(IN: U1S494TG2019PTC130131
salance Sheet as at 31st March, 2022

Rs. in Lakhs}

Particulars Note No 3tst March 2022 31st March 2021

I. EQUITY AND LIABILITIES

{1) Shareholder's funds

{a) Share capital 2 402.33 402,33

{b) Surplus 3 134.62 31.06

{2) Non-current liabilities

(a} Long-term borrawings q 277.40 -

(b) Deferred tax liability {net)

{2) Current liabilities

{a) Trade payables 6

(A} total outstanding dues of micro enterprises a -

and small enterprises; and

(8) total outstanding dues of credltors other thai 227.12 196.38

mlicro enterprises and small enterprises

{b) Cther current liabilitles 7 10.76 3.04

(¢) Short-term provisions 8 30.05 9.47
Total . 1,D5227 642.27

I1.Assets

[1) Non-currant assets

(8} Property, plant and equipment and Intangibie assats 9

{i) Propert, plant and equipment 446.35 319.82

{B) Non-current investments i0 5 :

(c) Deferred tax Asset (net) 5 1.56 0.42

{d) Long term loans and advances 11 6.41 6.41

{2} Current assets

(a) Inventorles 12 195.34 101.68

{b) Trade reccivables 13 381.21 169.61

{¢) Cash and cash equlvalents 14 4.96 25.73

{d) Short-term loans and advances 15 16.05 18.60
Tatal 1,052,27 642,27

‘lonificant accounting policies

1

Jotes referred to abaeve form an Intearal part of the Financial Statcments.
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-RIVARI SPICES AND FOODS PRIVATE LIMITED

IN : U15494TG2019PTC130131
“tatement of Profit and Lass far the vear ended 31st March, 2022

(Rs. in Lakhs)

Particulars Note No, 2021 - 22 2020 - 21

Revenue from operatians 16 1,764.21 : 1,139,890
Other incoma 17 = 3
Tatal Income 1,764.21 1,139.90
Exponses:
Cost of materials consumed 18 1,538.58 1,013.61
Changes in Inventories of finished goods, work-in-
progress and Stock-in-Trade 5 (03-63) (£2.70)
Employee benefit expense 20 111.22 51.94
Financial costs 21 9.79 S
Depreciatlon and amortisation cost 22 51.67 33.68
Other expenses 23 | 44,54 B8.23
Total expenses 1,662,149 1,001,776
Profit before tax 102,07 48.14 |
Tax expense:
(1) Current tax 30.05 9.47
{2) Deferred tax 5 (1.54) (0.42)
Profit from the period 73.57 39.09
Profit/(Loss} for the period 73.57 39.09
Earning per equity share: 24
Face value per equity shares Rs.10/- fully paid up.

(1) Basic 1.83 0.97

(2) Diluted 1.83 .97

dotes referred to above form an intearal part of the Financial Statements,

is per our report of even date
or M N H.& COQ.

For & On Behalf of the Board

=

shartered Accountants ZA & N .
CAIF.R.No. 013796S 7377 N0\ NEIHAA  Dsiavsignedty
10IN:222292B6AYHSYG999S {f RATH[ Daler 2022.10.29

2 I ft 23.14.08 40530

' o) NEIHAA RATH1 NARAYAN DAS RATHI
‘A MURTUZA N H AN OIRECTOR OIRECTOR
‘artner OIN :05274847 OIN : 09065949

1.No.: 229286

Nate:- The 01st dav of September 2022
lace:- Hvderabad

Date:- The 01st day of September 2022
Place:- Hvderabad
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RIVARI SPICES AND FOODS PRIVATE LIMITED

IN: U15494TG2019PTC130131

dotes Forming Part of Statement of Profit & Loss

Yofe 16 : Revenue from ooerations

{Rs. in Lakhs)

Sr. No. Particulars 2021-22 2020-21
1 Sales of products (refer sub note 16.1) 1,764.21 1,132.90
2 Sale of services
3 Other operating revenues -
Sales are net of Goods & Service Tax {GST)
Total 1,764.21 1,139.90
6.1 Sale of products {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Sales - finished goods 1,764.21 1,135.90
2 Sales - semi finished goods - -
3 Sales - parts of electric motors - -
Total 1,764.21 1,139.90
Yote 17 : Other income {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Total - -
Yote 18 : Cost of material consumed {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Cost of materials consumed: 1,539 1,014
{refer sub note 18.1)
Total i,539 1,014
8.1 Cost of materials consumed iRs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Consumption of raw material
Opening stock - -
Add :- purchase during the year 1,538.58 1,013.61
1,538.58 1,013.61
Less :- Closing stock -
1,538.58 1,013.581
2 Consumption of stores & spares / packing materials
Opening stock - -
Add :- purchase during the year
Less :- Closing stock - -
Total 1,538.58 1,013.81






Yote 19 : Chanae in inveniories

(Rs. in Lakhs}

Sr. No. Particulars 2021-22 2020-21
1 Change in inventories of finished goods
Opening stock 101.68 5.98
Closing stock 195.34 101.68
Sub total {a) (93.66) {05.70)
2 Changes in inventories of work-in-progress
Opening stock - -
Closing stock - -
Sub total {b)} - -
Total {93.66} {95.70)
Yote 20 : Emoloyment benefit expenses {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Salaries & Wages 88.70 27.94
Employment provident fund 4.52 -
Director Remuneration 18.00 24.00
Total 111.22 51.94
" Tonsidered as Related Party Transaction. Refer to note no. 25 for related party disclosure.
"0.1 Incentives to employees {Rs. in Lakhs}
Sr. No. Particulars 2021-22 2020-21
1
2
Total - -
0.2 Employment provident fund {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
EPF & ESI 4.52 -
Total 4.52 -
vote 21 : Financial cost {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1|Interest on Bank OD 5.02 -
2|Interest on Term Loan 4.70 -
Total 9.79 -
vote 22 : Deoreciation and amortised cost {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1|Depreciation 51.67 33.68
Total 51.67 33.668






Yote 23 ; Other exoenses

(Rs. in Lakhs}

Sr. No. Particulars 2021-22 2020-21
Other Expense 44.54 88.23
Total 44.54 88.23
"3.1 Repairs & maintenance {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Machinery Maintenance 2.4 -
Total 2.94 -
“3.2 Insurance premium {Rs. in Lakhs}
Sr. No. Particulars 2021-22 2020-21
Total - -
"3.3 Rent. rates & taxes {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Total -
“3.4 Miscelleanous expenses {Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1|Accounting Software - .52
2 |Advertisement 0.24 0.25
3|Bank Charges 0.08 0.09
4|Business Promotion 10.42 51.70
5|CONSUMBLES - 0.00
6|ELETRICITY BILL 13.13 10.01
7|ESI & PF REGISTRATION - 0.05
8|Gst Late Fees - .34
9|HAMALI CHARGES 0.03 1.36
10|OFFICE EXPENSES 0.02 4.38
11|OFFICE RENT 2.52 3.92
12|ORGANIC SPICES - 0.96
13|PACKING & FORWARDING 0.00 0.02
14|Petrol Expenses - 0.35
15|PF PAID - 2.35
16(PRINTING & STATIONERY - 3.31
17 |PROFESSIONAL CHARGES - 0.34
18|Shop and Establishment Act License - 0.28
19| TELEPHONE EXPENSES - 0.03
20| Transport Charges 6.13 0.01
21|UNIFORM - 0.33
22|Miscellenous Expenses - 2.28
23|Duties & taxes 1.29 5.34
24|Goldseal Services 0.96 -
25|Rebates & Discount 4.13 -
26|Interest on IT 0.55 -
27|loading & Unloading charges .09 -
28|Staff Welfare expenses 1.82 -
Total 41.60 88.23
“3.5 Auditor's remuneration iRs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21






|Total






“3.6 Corporate social responsibility {CSR) Relevant CARO 2020 3{xx)
5r. No. Particulars 2021-22 2020-21
1 Amount required to be spent by the company during the year
2 Amount of expenditure incurred
3 Shortfall at the end of the year
4 Total of previous years shortfall

“3.6.1

Total

Other disclosures

Reason for shortfall

Nature of CSR activities

Details of related party transactions *

Where a provision is made with respect to a liability incurred by entering into a
ontractual obligation, the movements in the provision during the year should be

‘nown separately.

Yote 24 : Earning per share

{Rs. in Lakhs)

5r. No. Particulars 2021-22 2020-21
1 Net profit after tax 73.57 39.09
2 Weighted average number of equity shares 40.23 40.23
Earning per share (face value of Rs.10/-fully paid) 1.83 0.97






Z / (59|9eA1s0sy
apel] Buipug + se|qealsdsy

£ 8¢ 9t spedl Bujuubseg)| vorL’t 59125 Hpo4D
sa|qealaday oiey
apeJl abelaay Sajes }paJdd 19N JIADUIN] SA|qEAIdaY apel]
Z2/01pois %2015 buiso[D
€06 61 Buisoln + >po03s Buusdo)| SHb'T ~ (s8seypind + »pois Bujusd)
Alojuaaug abelaay pjos Spooo 40O 3S0D opRey JsAoudn] AJojusAaug
Z =~ (A3INba sisployseys
buipugz + Aynbs (Aue 11} puspialp 20ua3gad
910 L1004t S49pjoyaaeys buwmbag}| /5°¢/ - §3xe]} J3Ye 1yo.id 13N
Annb3 sJapjoysieys "bay poad sy3 Jog 31304 oned Aunbg uo uimey
'0}2 'S)9sse paxiy
10 3]s uo s50| 33| sjUIWISNipe
JOL10+159431U] + SUO0NjeZ|LIoWwe (100 340339
uswAeday |edpuld 18U30 pue uopepeadsp|  W0Id SS1uedwo) Sy pur Jod)
+juswAed 25237 g 152423U1) 3y1] sssusdxs buneasdo
i0/AIQ# o uonebl|qo 193 JINd| €0°5ET Ysed-uou + xej Jae Jold 12N
3DIARS W3] awoduy bunesadQ 18N oijey abelaaond adiAlas Jqaqg
80T S6°90S ANNbg saspjoyaleygs |@joL| ZE'StkS S21y|1qer spi1sing |ejoL
Annb3 sJap|oysieys samqgenn 9ol oniey Aynb3 iqea
€T’ 267492 S5°46S
= S21}|19e)| JU2.11ND 43YJ0 Auy
- puspiAld pswiepun
- pusplalp pasododd| - 51955@ JUBLIND I3[0 Auy
50°0€ uojexe} 404 uolsiAcld| - SjU2WS3ALT 3|gesodsiq
Q701 sasuadxg Buipuelsing| 091 S3DUBAPY pUe SUeoT
- WpsiD ysen| - S|B DDy /SB|qeAalsdsy
- Hyelpisag Mued| 965 seoue|eq yueq pue ysel
= SUR0| W2} HoYys| TZ I8E 510]q2Q Apung
$S3D1A13S
Z1°iee pue spoob 104 SI0NP3ID| € S6T S3UOUAUT
sanIqer] uaung 5]}355y JUaliny o13ey JUIIND
sSyje| ul sy Jojeulwouaqg Syje| ul sy Jojelawny SISA|EuY D13eYy

W . QrRRn_ r = =,

I T






i0/A1Q#

00

8¥' ¢

09°€t

508

TZ+94'T

56°905

S€

*x JUSWISDAUT

AjpIqen xel
pedlajaq + 394 |e30l
+ YyuMop I8N 3|qibue )
= paAodw3 jejide)
x paiodw3 |ejided

soles
sajes 39N

sanliqen

UBLIND - 51955y JUSLINYD
jended bunjdos abedaay
<

/ (se|qeAed spetl Bupuz +
s3|qeied apey) buiuubsg)

sa|qedied aped] abedasy

¥L

98°117T

LSEL

1278 !

6EST

sbujuley /04d fuiniay

SoxXel pue J5odoil] =d0joq JJodd
1183

XeL 15y Wold
3404d BN

LIn31aY s9les - soles |ejol

s918s 19N

$358YNG HPR1T 13N [enuuy

saseydand jejol

IUWIISTAUT UD UIN}oY

paio|dwa Jejide) uo winisy

oney jodd I1°N

oney Jasoudan] [eyide) 15N

DIje Y J3ADUANL S3|qeied spedL

T

0T






S3NJed p3IeRY

Sdiid

5101z

512701014

SuBO| JO SJNJEU 243 Ul SBOUBAPY
pue ueoT |e303 2yj 03 abejusolad

buipuejsino
ued| 30 aJnjeu ayj ul
SdUPAPE JO UBO] JO JUNOLLY

JamoJllog jo adAlL

JuswAedal Jo porisd 10 swisy Ave bulAppads Jnoypm {q)
10 puewSp Vo 3)geAedal (B)
aJde

Jeyl ‘uossad Joyw Aue ypam Apwol Jo Aljedsass Jayhe (‘€107 ‘Y seuedwon Jopun psuysp se} saiped pajejad syl pue sdi
51039341p ‘sisjowold 0] pajuedb s4p SURO| 0 BANJRL SY] Ul SSOUBAPY JO SUROT SJ3Ym Spew aq ||BYs sainsopsip buopod (1

£10T'seInd (uoRen|ep pue sisnjep palalsibay}

sauedwo) syj jo z 3Nt Japun paulysp se Janjea paJlalsibad B AQ uoljenjea SYj U0 psseq S1 UOIIEN|BASS
ayj Jayjaym o] se ssopsip [jeys Auedwod syj ‘quawdinbg pue jued ‘Apsdoad 531 panjeaaa sey Auedwod syj ssaysy (N

SI0I0

10} pj3L] PUB 85N SAIDE WOl padiied ddd

Ayadoad juswiiseau]

Jddd
sxiuedwod ajep 4 }0 sweu syj anjep Apadoad jo wsy
3y3 Jo sweu Yoiyaa souis opadip/lajowold ul pidy spasp sl budied jo uondhdsag
8y ur pjay piey Aypedold 3o ssAojdwa 10 J S5045)
Buaq jou opadip/lajowold

40} SUOSEay

J0 sAIjER
Jo Jjopalip
‘J930wWwoad

e 51 Jop|oy posp

o[ JoyEym

399YsS Sour|eg ul Wa} SuUl] JURAS|SH

" 1adodd ajqeAowuwuy jo spsap L N

Rona Ll - Sl e O e





‘pasopsip Algienbape ag 031 Aue )1 ‘ssDUBD2IDSIP [BUSIEL JO SUOSES] PUB UOIEI[IDUO0ISI JO AlRLUWINg ou j {q)
"SIUNOJDIE JO S3000 Y1 1M Juswisalbe
U] 2B SUONNINSUL [BDUBLY 10 SyUBR] yiim Auedwio) ay) AQ pajif SI9SSE JUILIND JO SIUSLISIRIS 10 sulnjad Apanenb ssgiaym (e)

-:bUIMO]|0) BT S50ISIP |jeYsS ) ‘s)es5e
JUDIIND Jo AJINDDS JO SISEq 543 U0 SUOIINIIISUI JeDUEUIL Jo SHUeq WoJdl sbuimodloq sey Auedwiod syl aJ4aypy (11A)

'Swies uo mala sAuedwiod pue swes jo snjels ‘sbuipssooad jo sunjey (b)

‘papiroad 2q ||BYS S|1EISP U

usy] J0J8JsSUBI] 8] SB J0 U0 BSUBI] 38U} JO J8119qge ue Se me| siyl Jepun Auedwod s jsuiebe sbupssaold sae aley alaym (1)
‘SUOSEI] Y)m PRJRIS 39 ||BYS 1DBY 34) U3Y) ‘sy00g 247 U] jou s) Auadoad 41 (3)

13345 IdUeRg 34 LI WS 34 03 3DUIUS3 Usy] ‘syooq 343 Ul s1 Ayusdoad y1 (p)

‘splLeDYBURY JO s|iereq {0)

‘Jjoalay) Junouwry {q)

‘uoipsinboe yo 1esA buipnpu ‘Ausdodd yons Jo spejsq (e)

-:buimoljog ay3 as50sIp ||eYs Aueduwlod ay3 lepunsdayl epeud saind 23 pue (8861 JO Si7) 886T 0¥ (U01gIY0id) SUOIIBSUEBI]
jweuag 243 Jepun Auedoad iweusq Aue Buipjoy 10y Aueduwiod sy jsuiebe buipusd o paieniu useq saey sbuipasiold Aue sasym

P12y Apedold nueusg jo speyeqa  (1a)

‘Aleiededss usalb aq (|eys pepuadsns usaq sey Ajalpe adsym syelodd Jo S)IRIR Ok

- - = = Z 102lodg
- B - = 1 192loag
sieal £ ueyl s10W sieaf £-7 steafl Z-1 [1ead T ueyy ssan
_ ul pajs|diuod sq oL aNv.LI/dImD
{*sd w unowy) ixxUBAIB 3q |)eys s)npayas uons)diod aNVLI/dIMD

:usalb ag pinoys sinpayas uons|duwiod buaolo) ‘ueld jeubiio 531 01 paledulod 1500 s
pPSpasIx%3 sey 1o 3npa3ao s uonsdwod asoym ‘{gnyll) swdoasp 19pun sjesse 3|gibuejuy / ssaaboad ui-yiom-jenden o4 {q)

"}oBYS SIUBJEG U} Ul JUNOLIE dIMD UM AJ|E] [|BYS [BIOL 4

Z = = - - pepusadsns Ajllelodws] s1oslodd

- - = = = ssadboad Ul 83031044

+)BjoL |[s4e8A £ uey) 310K sJBesA £-7 sJeal Z-T [Jead T uey] ssan

10 pouad e 10} dIMD Ul JUNOWY anv.ir/dimo

B)npayds bulbe anv.li/dIimd

2 2 ea2 =2 s T oFa fuimoc. {anygLl) Rl idojeep sepur fesce a|gifustur / sseaboad ui-y om-jender o4 (@

few - = o4 P o ool g oo g mo o [l X Y BB I L Teer mY oo T 1Y - R I L LA T





1esA Buipssaad 343 03 psaedwod SB g5z UBRY] S10W AQ ojed 347 Ul sbueyd Aue doy papiaoad 29 |eys
uoneue|dxs Jayund "soned aaoge syl Bunndwod Jo) JojeUILIOUSP pUE J0JBISWNU Ul papn|dul 5Wa) ay) ulejdxs |jeys Auedwod syl

i0/A10# JUBWISIAUL U0 WINjRyY ()
#1°0 ‘psiodws jenden vo wanysy ()
#0°0 ‘oned Jyoad N (1)
8F'¢ ‘onjed Jsaouany [ended sy (Y)
09°cr ‘oned saouan sajqeaed sped) (6)
£t°8¢€ 'OIJR 12A0UINY $3|RAIDDIDY 3pea] ()
££'6 ‘on3ed J2A0UaN} Adojusau] (2)
910 ‘onjey Aynb3 vo vanisy (p)

i0/ATQ# ‘oney 36RIBA0T) 2D1AIRG 192 (D)
80'T ‘onjey Aunb3-igea (q)
€ee ‘oney eand {e)

-ip3sopPsip aq 03} soney Buimojod (1]

‘P3SOPSIP 24 ||_YS SURALIOD WR2IISUMOP UoNns Ul Auedwod auy yjo Buipjoy Jo yusgxa/diysuorie|ad auy

pue sJeie| paypads oy puoisq seuedulod auy Jo NID PUB SWEU 2yl ‘£ T0Z ‘s2|ny {seAr] Jo Jequinu uo uo1pLnsey) saiuedwon
UM peSl 10% 8Y1 Jo 7 uonoas Jo {£8) asnep Jepun paquassld sisAe| Jo dequinu syl yuim parjduiod Jou sey Aueduiod syl susypn
sauedwod o siaie| jo Jequnu yim souelduwod

'PeS0|ISIP B4 ||RYS JOBIBY] SUOSES
pue sjiejsp ‘porsd Al03njeIS SU3 puoAsg ssiuedwor Jo Jea3s165Y yiim psasisibss 29 03 124 UoIPDRISIIES 10 SSbURYD AUB SUDUMM

saedwos 1o Jesysibay Yyim uolpelsiies 1o ssbieyd 10 uonesysibay

| 0]) sSDUR|RG DUIPURISING 13430

iedwoo go yoms Aq pley seleys

sa|qeied

S2|qRAIZDDY

S21IND35 U] JU3LIISIAUT

pasopsip aq 03 ‘Aue y ‘Auedwod puipuelisino scuejeg Auedwos 130 onays Auedwos 110 onJ3s 10 swe N
1o Ppnas yum diysuone ey Y3l SUOIDESUEI] JO SJNIEN

saiuedwod (40 }onils ypm diysuone @y

AQ PINSS) SIDYNRAP y)1an U0 SUBPINE U YRM 2D IBPICIIR UL “f031247 WNIJI0SUOD 10 (12 2UJ JSpUN pauyap SB) uopnjisul
21U A7 HURG JUR AC JDTMRLID YW 2 §2 pazUnEI] 0 S UDILAY € DA JMSS] UR 10 U0SIDd B SUBSW 2434 IS NBMEP [NYIM, «

“fer BIRE JC 2anBeU puP JuUrowe! syneep jo speed (q)
D) 1R4EP FYIs S2ITERIBCSP O TR {(B)

:usnlb
R N e T Rl Y A | - T N - R T M- T B T Ttk Sl B BT =T [T T o O - BT S

== a=r 1

()

r
()

¢a)

in 3





(€002 40 §T) 2007

“Joe BuLBpUNE]-ASLOL JO LUOIUSASId 23 JO SAIIR[0IA JOU S4B SUOIPESLEBL) S} PUB SUOKIBSUERL] UYoNns Joj Yim paljdulod usaq

sey Py seuedwon pue (66T 10 ZF) 666T 10V swsbeueyy sbueyax] ubslod suyy Jo suoisiaodd jueas(ed jeuyy uonelepsp (A1)
S21IRPDYIUDG DIRUNY N YT JO 4|BYSG U0 10 0} paplaoad 231 243 1o A3nd3s ‘sajuelenb jo junowe pue 33ep (111}

‘S3IRIDYBURG SJRWIN 10 SSURIPIULIDIUL 124]0 243 40 S|1RJRp 239|dwod

yyum Buoje seUeDYSUSE SIRLIILM 10 SSLBIPSLLISIUL JSUJ0 p23IsanUl 10 PUEBO| 10 PSOUBAPE JSUMIN pUN) 4O JUNOWE pue a3ep {11)
*Aried buipund yoes Jo speiep S19|duwod ypm saived Buipund wody paalgdad puny Jo junouwle pue 23ep (1)

-:buimo|oy 343 3s0PSIp [1RYS AuRdUIOD SU3 ‘SSLIRDYIUSYE SJRWIYN SYI O jjeySq uo 331 Sy 1o AJUnass ‘sojuedenb Aue spiaoad (1)

Jo {seueDYsUSg 21RWIN) Aed Buipung
SU1 10 J|EYSq U0 J0 AQ J12AS0SIELM JBULERLI AUR Ul paiiiuspl $201US 10 sUossad Js410 Ul 158AU) 10 pus| ARaadipul 4o Appadip (1)

Jleys Auedwiod ayj jey) (251MI3430 10 Bunim u) papaodal Jayjeym) buipueisispun sy
yum (Aped Buipundg) sennus ubizaoy Buipnpur “(sa1jAnus 1o (s)uostad Aue wioly pung Aue paaledad sey Auedwiod e aseym ()

(€002 40 1) 2007

198 BuIBpUNRT-ASUO JO LUOIUSASI 3] JO SAIIR|01A JOU S4B SUOIPRSURI) 4] pUBR SUOIIIRSURI] 4INS 104 ylim paydwiod uaaq

sel Py seiuedwod pue (666T J0 ZF) 666T Py Juswabeuely abueydx] ubieio4 syl Jo suoisiroid JUeAS[RJ LYY UOREIRDSP [AT)
saIRPYBUSG SIBUWIIN B4 JO Jjeyaq uo Jo 0] papiaodd )| 8yl 4o Alundss ‘eaqueienb jo junowe pue syep (111)

‘SaURPYBURG JRWIYN 34} 40 SRJRp 212|dwod yym buoje ssuepysusg

jeWIYN J0 STLRIPIULIDIUI JSYJ0 0] S3LRIPIWLIDIUT UYINS AQ P2ISSAUIL 10 PSLRO| J0 PIDUBAPR I24Liny puny O Junowe pue 33ep {11}
*AIRIPSLIISIUT LoRS Jo S|IEIBp 212|dulod yim SSBIPSLLUSIUT Ul pRISaall 40 Pp2UBO| JO PROUBAPE pUN) JO JUnowe pue aiep (1)
-:buimo|jo) Ly ssopsip (|eys Auerduwiod sy

'sallRPYRUSYE IJRUIYM YT JO JBYSg UO 10 0] 331 343 Jo AJund3s ‘aajuelenb Aue apiaoad (1)
10 (selleDYBUSg B1EWNIN) AuRdUIoD
SU1 10 J|EYSq U0 10 AQ J12AS0SIELM JBULBRLI AUR Ul paijiluspl s20US 10 suossad Js410 Ul 152AU) 10 pus| ARoadipu 4o Appaap (1)

JIRYS AJRIP3LWISIUT 343 1By (3SIMISUI0 10 Buijum Uy papiodad
Jspeym) Bupueisiepun sy ypm (seeipawisiul) seiyue ubleaoy Buipnpul ‘{senAinus 1o (s5)uostad Joyio Aue 03 (5puny Jo puny
1" €ADINO0S 1310 AuR 10 Wniwadd 2Jeys 1o spurn) pemo.loq IsYyiia) spuny paisaall 10 pauro| Jo peoueape sey Auedwod aiayp ()

:wnwsdd SJBYS pue spunj pamoJJog J0 UoIjesiiin

‘paue|dxa aq |jrys plebad sy ul uoneIAEp

pue SpJdepl 35 DuuUNodZR )M SIURPIOIDIR L, PUR 2WSYIS 34 UM 2IURPIOIIR Ul Aurduwio]) 3U3 40 JUNOIIR 40 $4004g 1))
110y (27 AI07DR U337 3ARY STUR LIsbueL - 40 aWSYOS LONS JO 1IYD 3Y) JRYY 5CISIP |12ys Auediliod U3 ‘E 07 "Pv saIuedwon
= T mgCcFctoteFe trtee m e 2t s s anan mm o2 peaoidde 19=( SBEL S1USW 3RURLY JO BUIBLIS AUR aUaLp

e = =T B I R T R I B anoap - o

(A)

f e
n





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Statements

Jote 1: Corporate Information
‘RIVARI SPICES AND FOODS PRIVATE LIMITED (the company) is a private limited company domiciled
n india and incorporated under the provisions of the Companies Act, 2013. Its shares are not listed on
.nv stock exchanges in India. The company is mainly engaged in food and food related products. The
ompany carries on its business in domestic markets only.

Jote 2: Significant Accounting Policies

~1 Basis of accounting and preparation of financial statements
he financial statements of the Comnany have been prepared in accordance with the Generally
wccented Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified
inaer the Comnanies (Accounting Standards) Rules, 2006 {as amended) and the relevant provisions of
he Companies Act, 2013. The financial statements have been prepared on accrual basis under the
tistorical cost convention. The accounting policies adopted in the preparation of the financial
tatements are consistent with those followed in the previous year.

.2 Use of estimates
he preparation of the financial statements in conformity with IndianGAAP requires the Management to
Tiake estimates and assumptions considered in the reported amounts of assets and liabilities (including
ontingent liabilities) and the reported income and expenses during the year. The Management believes
hat the estimates used in preparation of the financial statements are prudent and reasonable. Future
‘esuits could differ due to these estimates and the differences between the actual results and the
-stimates are recognized in the periods in which the results are known / materialize.

~3 Inventories
nventories are valued at the lower of cost {on FIFQ) and the net realizable value after providing for
msolescence and other losses. where considered necessary. Cost includes all charges in bringing the
1000as to the point of sale, including octroi and other levies, transit insurance and receiving charges.

~4 Depreciation and amortization
Jenreciation has been provided on the WDV method as per the rates and in the manner prescribed in
ompanies Act, 2013,

5 Revenue recognition
ale of gaods
-ales are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of
whersnip to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude
-ales tax and value added tax.

ncome from Services:
ievenues from services are recognized when services are rendered and related costs are incurred.

.6 Other income
nterest income is recognized on a time proportion basis taking into account the amount outstanding
.na the applicable interest rate. Interest income is included under the head "other income” in the
tatement ot profit and loss.

7 Tangible fixed assets
ixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost
T fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Statements

o the date the asset is readv for its intended use and other incidental expenses incurred up to that
iate.

viachinerv spares which can be used only in connection with an item of fixed asset and whose use is
xpected to be irregular are capitalized and depreciated over the useful life of the principal item of the
‘elevant assets. Subseauent expenditure relating to fixed assets is capitalized only if such expenditure
‘esuits in an increase in the future benefits from such asset bevond its previously assessed standard of
aerformance.

ixed assets acauired in full or part exchange for another asset are recorded at the fair market value or
he net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
ralue is determined either for the assets acauired or asset given up, whichever is more clearly evident.
ixed assets acauired in exchange for securities of the Company are recorded at the fair market value of
he assets or the fair market value of the securities issued. whichever is more clearly evident.

ixed assets retired from active use and held for sale are stated at the lower of their net book value and
1et realizable value and are disclosed separately in the Balance Sheet.

~38 Investments
nvestments. which are readily realizable and intended to be held for not more than one year from the
iate on which such investments are made, are classified as current investments. All other investments
.re ciassified as long-term {non-current) investments.

n initial recognition, all investrments are measured at cost. The cost comprises purchase price and
iirectlv attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired,
i partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the
ecurities issued.

f an investment is acauired in exchange for another asset, the acquisition is determined by reference to
he fair value of the asset given up or by reference to the fair value of the investment acquired,
wnichever is more clearly evident.

urrent investments are carried in the financial statements at lower of cost and fair value determined on

.n ndividual investment basis. Long-term investments are carried at cost. However, provision for
iiminution in value is made to recognize a decline other than temporary in the value of the investments.
n disposal of an investment, the difference between its carrying amount and net disposal proceeds is
narged orcredited to the statement of profit and loss.

‘nvestment property

wn investment in land or buildings, which is not intended to be occupied substantially for use by, or in
heonerations of, the company, is classified as investment property. Investment properties are stated at
ost. net otaccumulated depreciation and accumulated impairment losses, if any.

he cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
.Ttributable costof bringing the investment property to its working condition for the intended use. Any
rade discounts and rebatesare deducted in arriving at the purchase price.

lepreciation on building component of investment property is calculated on a written down value
niethod using the rateprescribed under the Schedule XIV to theCompanies Act, 1956.0n disposal of an
nvestment. the difference between its carrying amount and net disposal proceeds is charged orcredited
o the statement of profit and loss.





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Statements

~10

~11

~12

~13

Employee benefits
ontribution to defined benefit schemes such as Provident Fund. ESI, Medical reimbursement etc. are
narged to profit and loss account as incurred. The contributions are made to Government administered
rovident Fund and ESI towards which the Company has no further obligations beyond its monthly
ontributions.

Borrowing costs

iorrowing costs include interest,amortization of ancillary costs incurred and exchange differences
rising from foreign currency borrowings to the extent they are regarded as an adjustment to the
nterest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
.cauisition of qualifying assets are charged to the Staternent of Profit and Loss over the tenure of the
oan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from
ommencement ot activities relating to construction / development of the qualifying asset upto the date
T capitalization of such asset is added to the cost of the assets.

Leases

eases in which the company does not transfer substantially all the risks and benefits of ownership of
he asset are classified as operating leases. Assets subject to operating leases are included in fixed
.ssers. Lease income on an operating lease is recognized in the statement of profit and loss on a straight-
ine hasis over the lease term. Costs. including depreciation, are recognized as an expense in the
tatement ot profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
mmediatelv in the statement of profit and loss.

Earnings per share

iasic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect
T extraordinary items, if any) by the weighted average number of equity shares outstanding during the
+gar. Viluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-
ax etfect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense
o Income reiating to the dilutive potential equity shares, by the weighted average number of equity
nares considered for deriving basic earnings per share and the weighted average number of equity
nares which could have been issued on the conversion of all dilutive potential equity shares. Potential
‘auity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
srorit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
onverted as at the beginning of the period, unless they have been issued at a later date. The dilutive
sotential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
air value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
ietermined independently for each period presented. The number of equity shares and potentially
silutive eauity shares are adjusted for share splits / reverse share splits and bonus shares, as
.opropriate.

Taxes on income
"“urrent tax is the amount of tax payable on the taxable income for the year as determined in
.ccoraance with the provisions of the Income Tax Act, 1961.

referred tax is recognized on timing differences, being the differences between the taxable income and
he accounting income that originate in one period and are capable of reversal in one or more
upseauent periods. Deferred tax is measured using the tax rates and the tax laws enacted or





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Staternents

~14

~15

~16

upstantiallv enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
sifferences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
‘ecognized only if there is virtual certainty that there will be sufficient future taxable income available to
‘ealize such assets. Deferred tax assets are recognized for timing differences of other items only to the
xtent that reasonable certaintv exists that sufficient future taxable income will be available against
vnich these can be realized.

leferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
overning tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
.re reviewed at each Balance Sheet date for their realisability.

Impairment of assets

he carrving values of assets / cash generating units at each Balance Sheet date are reviewed for
mpairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
.na impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
he recoverable amount is the greater of the net selling price and their value in use. Value in use is
.rrived at bv discounting the future cash flows to their present value based on an appropriate discount
actor. When there is indication that an impairment loss recognised for an asset in earlier accounting
»eriods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
-tatement of Profit and Loss. except in case of revalued assets.

Provisions and contingencies

% provision is recognised when the Company has a present obligation as a result of past events and it is
sropable that an outflow of resources will be required to settle the obligation in respect of which a
‘eliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
sresent value and are determined based on the best estimate required to settle the obligation at the
ralance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
sest estimates. There are no contingent liahilities.

Insurance claims
nsurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
xtent that there is no uncertaintv in receiving the claims.





‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Statements

Jote: Additional Information to Financial Statements
» Contingent Liabilities and Commitments to the extent not provided for

wunount ()

{a) Contingent Liabilities
{b} Commitments

As

| Ma rch_, 2022 __March, 2021

at 31% | As at 31%

Nil NA
Nil NA

» Disclosures reauired under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

he Company is in the process of identifying the suppliers, who would be covered under the Micro, Small and
viedium Enterprises Development Act, 2006. In this process the Company has given notice to its vendors/
‘uppliers to inform about whether any of them are registered under the said Act. The Company has not yet
‘eceived anv information about such registration from the vendors. Such information will be provided as and

wvnen confirmation is received from them.

* Value of imponts calculated on CIF basis

" For the year Ended | Forthe YearEnded |
31°* March, 2022 31%*March, 2021
Raw Material N.A. N.A.
Components and Spares N.A. N.A.
Capital Goods N.A. N.A,
* Eaming &Expenditure in Foreign Currency
For the year Ended For the Year Ended 31%
31°* March, 2022 March, 2021
Earnings Nil NA
Outgo Nil NA

» Details of consumption of imported and indigenous items: Not Applicable

n the oninion of the Board, the current assets have value on realization in the ordinary course of business at
east eaual to the amount at which they are stated in the Balance Sheet.

*» Employee Benefits

he company has not accounted for gratuity and other Long Term and Short Term retirement benefits payable

o the employees.

» Details of Borrowing Cost Capitalized during the year

For the year Ended For the Year Ended
31* March, 2022 31°** March, 2021
As Fixed Assets/ Intangible Assets/Capital Work in Progress Nil NA
As inventory Nil NA






‘RIVARI SPICES AND FOODS PRIVATE LIMITED

Jotes forming part of the Financial Statements

* Related Parties. Related Party Transactions and Balances receivable/payable as at the end of the year

jelated Parties

Description of relationship

Names of related parties

Ultimate I:Iolding Company Nl

Holding Company Nil
Subsidiaries Nil

Fellow Subsidiaries {to be given only if there are Nil
transactions)

Associates Nil

Key Management Personnel (KMP) NEIHAA RATHI

NARAYAN DAS RATHI

Relatives of KMP Nil
Company in which KMP / Relatives of KMP can Nil
exercise significant influence
*  Earning Per Shares
‘ear Ended 31.03.2022
ymount ()
Continuing Chperatons Dhscontmiing Operatons Total Operatons

Before Extraordinary
and Exceptonal Iterns

After Extraordinary
and Exceptional Items

Before
Extraordinary and

After Extraordinary
and Exceptional

Before Extraordinary
and Exceptional Items

After Extraordinary and
Exceptional Items

Exceptional Items Items
Basic Dluted Basic Dluted Basic Dihited Basic ' Diluted Basic Dluted Basic Diluted
Face i
Value of 10 10 10 10 10 10 10 10 10 10 10 10
Shares
Profit 73,56,342 73,56,842 73,560,342 73,560,842 0 0 0 0 73,56,342 73,560,342 73,560,342 73,560,342
Weighte
d
Average | 4023270 4023270 4023270 4023270 4023270 4023270 4023270 4023270 4023270 4023270 4023270 4023270
MNo. of
Shares | |
I I
Flfss) 1.83 1.83 1.3 1.83 0 0 0 | 0 1.3 1.83 1.3 1.83 '






-RIVARI SPICES AND FOODS PRIVATE LIMITED

votes forming part of the Financial Statements

-

Earning Per Shares

‘ear Ended 31.03.2021

amount ()

Continuing Operations I Discontinuing Operalions Total Operabons
Before Extraordlnary I After Extiaund nary | Belore Afler Exlraordinary Before Extraordinary After Exltaordinary and
and Exceptlonal flems | and Exceptional ltems Extraordinary and and Exceptional and Exceplional ltems Excepliona| ltvms
Exceptional Tlems e
Basic | Diluted Basic | Dilued Basic | Dibuted Basic | Diluted Basic Diluted Basle Diuted
Face ' [ [ 1
Vahie of n 10 | i} 10 10 o 0w 10 10 b3 il
Sharvs ]
Izonit Wo0000 | 3909091 | 39.00001 | 30090m | o a 0 e 3989081 | IS0 | 35,0909 | 30,009,091
Woighte | |
d I
Average | 4023270 4023270 4023370 0232700 | 4020270 | Au3270 | 4023270 4023270 4023270 4023270 HRA270 423270
No. of
Shares
EPS C
{Rs) 0.97 097 ooy 0wy w7 Q.97 0.57 0Nz 087 0.57 097 ny7

* Previous Year Figures

‘revious vear's figures have been regrouped / reclassified wherever necessary to correspond with 1he current
ear's classification / disclosure.
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